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THIS MORTOAGE ("Security Insirument™) 1s givern on DECEMBER 3%t DEPT-N1 RECORDING 18 92 uo.o&
The Morigagor is - TR3335 TRAN 6749 01/14/93 15:38:00
PORG  TEMAM, SK. AND 82136 § W9 IF-0O37147
KATURNIIA  TERAN . HUCBAND AND WIFT COOK COUNMTY RECORDER

EETUBAN §. HERMANDEY , AN UMMARRIED PERION

whosa address is 876 W. WINESAP CT. #9-201,
PROSPECT HEIGHTS, |, 80070 . ("Barrawar”), This Secuity insirument is given 10

BancPLUS Mortgages viry . ,
which Is organized and existend nder the laws of The Stute of Texss . and whosa
address is 9601 MCALLILTER FREEWAY
SAN ANTONIO, TX 78218

("Lender”). Borrower owes Lender the principd sum of

BIXTY FOUR THOUSAND AND NO/TuQ-——v~—m~= -
Dotlars (US. 8 84 ,000.00 ). This debl is evidenced Ly Barrowess note dated the sene daie 35 ihis Securily

nstrument  (“Nate). which provides fol_riaomaly paymants, with ke tul debt. i nol paid eartler. dua and payable on
JANUARY 01, 2023 . This Securily mnstrurnent securet (o Lender; (a) the repayment of he debt
avigunced by 1he Nota, with inlarest, and all renfwals axtensions ang modifications: (b) 1he paymeni of a2l other sums. with interesi,
sdvanced under paragraph 8 1o protact the sacuriv of this Security natrument: and (o) the performance ol Borrower's cosenmnts nd
agreements under this Security Instrumeni and the (Notr. For this purpose. Borrower does hereby mortgage. grant and convey 10

Lender the falowing described property ocaied in COoOK County, IHnois:

- s - - -y -

unit 9-201 in River Trails Condruinium as delineated on a
survey of part of the Northeast 1,4 of Section 24, Township 42
North, Range 11, East of the Thir4 Principal Meridian, which
survey is attached as Exhibit “C" Lr, the Declaration of
Condominjium recorded as Document Nuwbry 26873891 together with
its undivided percentage interest of .4”?47 in the common
elements in Cook County, Illinois.

ALSO:

LPTLE0CE

Rights and easements appurtenant to the above cdescribed real
estate, ‘the rights and easements for the beneljc of said
property set forth in the aforementioned Declar.tirn as amended
and the rights and easements set forth in said Daeclaration for
the benefit of the remaining property described herein.

SO U

Resl Eaztate Tax 1D1: 03-24-202-051-1198 Yax i02:

which has the 3ddress of 870 W. WINESAP CT. #9-201, PROSPECT HEIGHTS
Minois 80070 [zip Code]. (“Property Addrass*y:

{Sreet. City]..

TOGETHER WITH all the ¥nprovernents now or hareafter erectad on the properly, and all sasements. rights. appurtenances.
rants, royalties. mineral. ol and gas rights and profits, water rights and stock and all fixiures now or hereafter a part of the property,
All splacements and acditions shall also be covered by this Security instrument. All of the foregoing is referred to i this Security

instruyment as the “Properiy.”
BORROWER COVENANTS thal Borrower is lawfully soised of the estale hareby conveysd and has he right 1o morigage. grant

and corvey the Properly and (hat the Froperty is unancumberaed. except for encumbrances of record. Borrower warrants ang will
dafend generaily 1he title to the Property agamst ali clams and demands, subject 10 any encumbrances of record.

1. Payment of Principsl, Interest and Late Charge. Borrower shall pay when dug the princigal of, and interest on, the ded
evidinced bty the Nole and iate charges due undaer the Note.
2. Monthly Payments of Taxes, !nsurance snd Other Charges, Borrower shall include in oach MORTMy payment, together with

ihe orincipal and interest as sat forih in the Nate and any late charges. an instaliment of any (a) taxes and special assessmeriy leviad
or 13 be levied 2painst the Properly. (D) Jaasehold paynents or ground rens on the Property, and {c) premiuns for insurance requied

by oh 4. -
- 2\‘/ “rz
_ ,

L9677 Rev. 08781 Page ] of & ilnsls Mertpagé - 2/31




UNOFFICIAL COPY

>
-
b
I~
Y
<




Esch monthly mstatiment (or items {a), (bl, and (¢! shall ogull one-twell annual BMounts, s resscnebly astmated by
Lenser, plus an zmount sulficient 10 mamisin an sddifional balence of not more than one-ghah of the estmated snounts, Tha full anmal
amount for each ite 3hal be accumulsied by Lender within a period ending one rnonlh befcre an Hem wouid become delinguent.
Lander shall hold the amounts collacted in trust 10 pay items (a). (b). 8nd (c) before they become delnguent.

Il a1 any tme the Totad of the payments held by Lander for items {(a), (b), and (). together with the future mMonihy paymems for
such hrems payable 10 Lender prior o (he due cates of such items, oxceeds by mors than one-sixth the estmated amount of paymants
required 1o pay such llams when due, and il paymants on 1the Note are currenl, Then {ender hall gither refund the excess over
ong-sixth of the estimated oaymenis or credn the excass over ona-sixth of the estimated payments 10 Subsequeni payments by
Borrowor, at the opiwn of Borrower. If the fotal of the payments made by Borrower for hem (a), (b} or (¢} is insufficient 10 pay (he
ftem when due. then Borrower shall pay 10 Lender any amounl necessary 10 make up Ihe deficiency on of before the date the item

tecomes due.

As used in this Securily Instrumeni, "Secrelary” means the Secretary af Housing and Urban Development or his or hor designes. in
any yedr in which the Lender rmust pey 8 MOFIgage Nsuwranco premuum 10 the Secretary. sach monthly paymnent shail also inchude either: ()
an nsiaimem of the annual morigage Insuranca premium 1o be paw! by Lender to the Sacretary, or (W} 2 monthly charge instedd of »
origage insurance premimn If 1his Securily insirument is held by the Secretary. Each monthly instaliment of the morigage irSurance
arernium shalt be in an amourt sufficient 1o accumulale the fuil annual MOrt{)age iNsurance premiumn wilh Lender ond monih prior 10 the
date tha Tull annual morigags insurance pramium is duo 10 Ihe Secretary, cr if this Security instrument ;3 held by the Secretary, each
monthly charge shall be n an anoun! equal 1o one-tweifth ol one-hulf parcent of the outstanding principal balence due on the Nole,

If Borrower tenders (o Lender the full payment of al suns secured by this Security Instrumeni, Borrowar's sccount shal! be
credinad with the balarce romalning for all instalimanta for iterns (al, (b), and (ci and any morigage insuranca pramism instaynent tha
Lendar has nol becor.» hligated to pay 10 the Socretary, arkt Lender snali prompily refund any oxcess funds to Borrowar, ynedistdly
prior 10 a foreclosure cua of the Property or ils acquisiion by Lender. Borrowar's account shail be crediied with any balsnce remaning

for all instaliments for rams (a). (D), ana {c)
3. applicetion of Po mirts. All payments under paragraphs 1 ard 2 fihall be applwd by Lender 2s (ollows:

Fust ., o tha mortgage (uwange Premsumn (0 b8 pakl by Lender tc the Secretary or (o the moniily Charge Dy the Secretwy

nslead of 1he Manthly Morigage s adse Proernium;

Second . 10 any 1AxeS, Spochs ssessments, leasehoid payments or ground ronts, and fire. flood and other hazerd nsuwrance
Rrenians. a9 requirod:

Tiird ., 10 Inigrest dus under the Nole:

Fourth . ¢ anorigation of the princ'sal of the Note:

Fifth . to late charges e under the +0'a.

4. Fire, Flood and Other Hazard Insursnc). Birrower shall insure 2l rrproverments on the Properly, whether 1ow in existence
or subsequently erecied, against any hazards, Casuaiis. ang contingencias. ncludng fire, for which Lender reguires insurance, The
insucance shall be mainiained in the amounis and for th: periods that Lender requiras. Borrower shall alac insure Ml roprovements on
tha Propertly, whether now in oXistence oOr subsegueran’ erected, against loss by flonds to the axtent roguired bty the Secretary. Al
nsurance shall be carried with companias approved by Lonzer. The insurance policies and any renewsls shall be held by Lender and shall

nclude i0ss payable clauses in favor of. and in 2 form accop aoie 10, Lander.

In the event of i0ss. Borrower shall gve Lender Imymediale noice by Mmail. Lendar may make prcaf of loss if not made promptly
by Sorrowar. Each insurance company concerned is hereby aulhurizes. and directed 10 maks payment fol such [oss directly to Lendar.
nsiead of to Borrower and 1o Lender jomily, Al or any parl of thi wiursnce procesds may hu applied by Lendar, 2! iIs option, either
{a) 10 1he reduction of the indebtedness under the Note and this Securi’y Instrument. first 10 any delinguent amounts applisd in the order
in paragraph 3. and then to prepayment of prncipal, or (b} 10 the restuuka or repair of fhe damaged property. Any applicatin of the
proceeds 10 fhe principal shall not extend or posipone the dua date of ins  n-nihly paymants which are referred to in paragraph 2, or
change ‘ha amount of such payments. Ay @xcess insurance proceeds over & whount reyuired 10 pay all oulsianding indebtedness under
the Note and this Securily instrument shall be paid 1o the entity legaiy enttleq 1= el0.

in the event of fToreclosure Of this Secufiy Instrumnent Or other Irans er cf fille to the Property (hal exiinguishes the
indebtedness, all right, titie and inerest of Horrower in and to insurance policies In y27cr shall pass 10 the purchaser,

8. Occupancy, Preservation, Maintenance and Profection of the lroperty; Borrowsr's. Loan Application; Leassholds. Borrower
shall occupy. establish. and use the Property as Borrower's principal residence wilhin sixiy rays after the execulton of this Security
instrument and shali continue 10 occupy The Properly as Borrower’s [wincipal residence ‘for at least one year ofter the date of
occupancy, unless the Secretary deternmunes 1his reguiremant wil ciuse undue hardship for ) Borrower. or unless extanualing
circumstances exist which are Deyond Borrower's controi. Borrower shail notify Lenders of ang exlenusting circumnsiances. Gorrower
shatl nO! commit waste or desiroy, damage or Substantislly change the Property or allow The Proper’y IL deteriorate. reasonabdle wear
and 1ear excepied. Lender may inspaect the Property if the Froperty is viicant or abandoned or the iuan i, in default, Lender may tako
raasonasie action to protect and pressrve Such vacant or abandgoned Property. Borrawer shall also be ki dr.2v!t 1 Borrower, dring the
loan application process, gave materiaily false or inaccurate information or siatemnents to Lender {(or faled (o provide Lender with any
material inforration) N conneclion with the loan evidenced by the Note. including, but not imied 1o, < Pa9sent3lions concerning
Barrower's occupancy of the Property as 8 principal residence, If this Security instrument is on 2 teasehoid. B.orrorar shall comply with
the provisions of The lease, If Borrower acquires fee tille 10 the Property, the leasehold and fee title shall nct be rvirged unddess Lender

agrees 10 the merger in writing.
6. Charpges to Borrower snd Protection of {Lander's Rights in the Property. Sorrowar shall pay all goverrmanial or municpa

charges. fines and mposihions [hal are not nciuded o paragraph 2. Borrower shall pay these obligations on tme directly to the eniity
wwhich 18 owed the payment,  falure to pay woud adversely affect Lender's interest in the Proparty. upon Lsnder's requast Borrower

sha!il promptly furnish to Lender receipts sevidencing 1hese Daymenis. €3

If Borrower fails 10 make these paynents or the payments required by paragraph 2. or fails 10 perform any other covenanis ~d
apresments contained ¥ Ihis Securily nstrument, or there is a loga procoeding that may significantly affect Lender's rights in IIH!J.
Proparty (such as a proceeding m bankruptcy, Tor condermnnation or to enfurce laws of regurations). then Lender rmay oo and Pavey
whatever 12 necessary 1o protect the valuem of he Property ang Lendar’s rghts in the Property, including paymen! of taxes, hazard

insurance and other itemns mentionesd in paragraph 2.

ogs

Any amounis disbursed by Lender under this paragraph shall bscumo an additional debt of 8orrower and be secuwred by ‘this
Security Wnstrument, These amounts shall bear ivterest from I1he date of disbursemant. at the Nole rafe, and 3 the option of Lender,

shall be rrmedialely due ang payable.

7. Condemnation. The proceeds of any award or ctarm for damages, direct or conssquential. i connection with any
condempation or other taking of any part of the Propertly, or for convayance i place of condemnation. are hereby assigned and shall be
paid 10 Lender 10 the extent of tha full amount of the indebtedness thil rernains unpaid under 1he Note and This Security Insirumneny.
Lender shall apply such proceeds 1o the raduction of 1he ndabledness undar the Nota and this Security sirument, first 1o any
delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of prineipal. Any application of the procseds to
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the prncinal snall not exiend or potipone Ihe due dale of tha rmonthly pefnents, which are referfed Ioih g:rlgrlph 2, or change ‘he
anownd of such paywnenis, Ary excetd Droceeds Over an ENGUn! required 10 pay Ml OUISINCING Indebltadnesa under the MNOte snd thiy

Lecurity nstrument shall be paid 10 1he entity legally sniltied thersta,

8. Fess. Lander mey coliect !ses and charpes suthorized by the Secreiy,

®. Grounde for Accelerstion of Deix.

(ol Defauit. Lender may. sxcept as lmited Ly reguiations rssued by the Secreiary n the case of peyment delad!s, require
frroadiate payment n full of st sums securod by this Security instrument H:

) Borrowpr defaults by failing 1o pay  [uil any monthiy payment required by 1his Secucily insirumen) prior to or oh \he
due date of the nox! monthly paynent, or

{1} Borrower defauils by fading. for 2 pericd of thirly days. o perform any other obiigslions confainmd in ihis Seauriy
nstrument.

) Sale Without Cradit Approval. Lender shail, if permifted by appieable law and with the prior approval of tho Secretary,
require rrmediate paymagnt in ful of all the sums secwred by this Secuity Inatrument if:

(2 Al or pary of the Property, or a benaficial nisrest wy 3 trust awing alt or part of the Property, Is 30ld Or Otharwise
transrgrred (Other than by devise or descent) by the Borrower, anid

{i} Tha Proper'y is not coocupled by Ihe purchaser Or pranteé 33 his or her principsl rasidence. or 1he purchaser or Qrantes
o00ez 30 OCCUry \the Property but his or her credit has not besen approved in accordance with the raguiremenis of

the Sucretary,

i} No Walver. If circumr(an:es occur that would permil Landsr (0 require mrmedisie payment in full, but Lender does nol
require such payments, Lengar aves not wawve its righls wilth respact 10 subsequent events.

{d Reguiations of HUD Sscrstarv. in many circumarances raguiations issusd by the Secretary will (mut Lender's rights in lhe
case Of payment defaidls G reguire ‘Twmediate payment in fuli and fargclose If not paid. This Security nstrument does not

authorize acceleration or foraclosyre (if 7.6t permilted by reguiations of the Secretary.

{oj Mortysps Not insured. Borrower agrees hal should this Securily Insirurnent and the Nole secured thersby not be eligble for
insurance under the National Housing Act vsithn BO days from the date hereof. Lender may at s opfion and nolwithstanding
anyihing in paragraph @. require rmediate payrreny n full of a3l sums secured Dy this Security INstrument. A writton statermen
of arw authorized agent OF the Secrelary dateg ~Jrsaguent 10 BO diys from the date hereof. decining 1o insurs this Security
instrurpent and the Note secured thereby, shali be drared conclusivi: proof of such ineligibdity. Notwithstanding the foregoing.
this option may nol be exercised by Lender when Zos uhavallabiity of nsurance is solely due 1o Lender's Tadure 10 remil 2

morigage insurance premium 10 the Secretary,

10. Relnatstemant. Borrowesr has a right 10 bDe reinsialad if tender has reguired mmediate payment in [ul because of
Borrower's falure to pay an amount dus under the Nole or thi, Securlly Instrumeni. This right 3ppiles even aftar f{oreciosure
proceedings are instituted To reinstate the Securily Instrument, Borrmwar shall lender in a lunp sum all amounts ragquired 10 bring
Borrower's account current inciuding, 10 the exient they are obligations of Borrower under this Securily Instirument, forectoswe Cosis
and reasonabls and cusiomary atiornays eos and expenses properly as.os@dusd wilh the forecloswre proceeding. Upon rainstatarnent
by Borrower. lhis Sesurily instrument ang 1he ohligations that it secures shsit rr nain in effect as I Langer had nol required imvmadiaie
pagment 0 full. However, Lendar IS not required fa permit reinsiateenerd f: () Lender has accepiso reinyiMiamont Bfler 1he
commencemeant of foreclosure proceedings wilhin two years rynediately oriouaing the cormmencement of a current forecionre
praceeding, (i) reinstaternent will prociude foreclosura on different growds »n the ‘uiwre, or (lii} rainglatement will adversdly 3ffect

the priorty of the lien created by this Securily insirument.
Z7. the tme of payment or modification ol

11. Borrower WNot Relessed; Forbearsnce By Lsnder Not a Walver. Extensior =7
amoriization Of the suns secured by this Security instrument granted by Londsr to any swv.cassor in intarest of Borrowgr stall nor
operale to reigase the liabiiy of the origna Borrower Or Borrower's successor In iriereal. Lender shall nol be required to
COMIMBNCO Drocesdngs 3agamst any SUCCassSOr in interest of rafuse 10 extend timae for payme ot or otherwise modify amortization of
the sums secured by this Security Nsirument by reason of any demand mada by the original 3orrower or Borrawer's successors n
interest. Any forbearance by Lender in exercising any right or remady shill not be a wakor of or preciude tha aexercisa of any right

or ramedy.

12. Sutcensors and Assigne Bound; Joint and Seversl Liabitity; Co~-Signers. The covenanls ng :greemens of this Saecuray
instriment shall bind and benefit the Successors and assigns of Lender and Borrower. Subjact 10 thooarivizions of paragraph 9.b.
Borrower's covenants and agreemants shall be joint and several. Any Borrownsr who co=-%igns his Seouwriy wisirument bul dges nat
exgcute the Note: (al is co-signing This Security nsirument only 10 mortgage. prant and convey thal Borrower's interest in the Property
undgr the terms of this Security nsirument; (b} & not personaity cbligaled 1o pay 1he Sumns secursd by This Security Insirurent: ang {c)
agrees 'that Lender and any other Borrower may agres 10 extend, modity. forbear ar make any accommodaticns with regard 1o the

term of this Securfty Instrument or tha Note withou! thalt Borrower's consent.

3. Notices. Any nolce 1o Borrower provided for in this Security Insirument shali be gwven by delivering it or by maiding it by
firs: class mMmad unless applicable law requires use o©f anolher method. ¥he notice shail be direcied !0 the Properly Arddrass cor any
other address Borrower daslgnates by nofice to Lender, Any nolice 10 Lendor shall be Qiven by f¥SI class Maid (O Lende's addrass
stated hereln or ary address Lendor designales by notice 10 Borrower. Any notice provikded for in this Security Instrumant shall De
daemed 10 have bgen gien 10 Borrower or Lander when given as provided in this paragraph.

14. Doverning Law; Severwbiiity. This Security Instrumant shall te gorernad by Federal law ard the law of 1tha jrisdiction in
which the Property is localed. W 1the event thal any provision or ciiuse of this Security Instrument or the Nots conflicls with
applicable 12w, such conflicl shall nOt affect other provisions of 1his Security INstrument or the Note which can be given affect
without the confiicting provision. To this end the provisions of Ihis Security InStrument and the Nate are geciared 10 he Severadle,

15. Borrower's Copy. Borrower 3hail be gwen one conformed capy Of this Security instrurment.

18. Amsignment of Rents. Borrower unconditionally Zssigns and iransfars 1o Lender aif the remia ang revenuss of the Property.
Borrower authores Lender or Lender's agants 1o cofec! the rents and revonuas and hareby directs each tenant of tho Properly to
pay the rents 1o Lender or Lender's agents. However, prior 10 Lender's notice 1o Borrower of Sorrower's breach of any covenant or
agreement in the Security Instrument, Borrower shalt collec! and receive Al rants and revenuss of tha Properly as irustee for the
benufit aof Lender and Borrower. This assigrrnent of renis constisutes an absolute assignment and not sn assignment for additional

sacurily only.

i Lender gwes notice of breach 10 Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for
benefit af Lender only. 10 be applied 10 theé sSums secursd by the Siecuri'y instrument: () Lender shal! be enntled to collect and
recewa all of the renis of 1he Praperty; and {cl} each tenant of the Properiy shall pay al rents dus and unpaid 10 Lender or Lender’s

2geri on Lender’'s writen demand 10 the tenant.
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" Borrower has not execulsd any priv assigrment of the rents and has not end will nol pefform any Bct thal would praven
Lender from exercising is righis under this parsgraph 18,
Lender shall not be required to enie? upah, take control Oof of Mainiain the Praperty before or after gwing notice Qf breach to

Borrower. Howevar, Lender or a judicially appointed recerer may 4o So Bl ary tirw there is & breach. Any application of rents shati
not cure or wave any defaull or invalidate any ofher right or romedy of Lender. This assignment of cents of the Properly shal

terminate when 1he debi secured by the Security Instrument is paid in fuli.

NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Forsclosurs Procedurs. |f Lender remuires Immediats paymaent In full under paragrsph 8, Lsnder may forsciose this
Security instrument by judiclal proceeding. Lender shail be entitied 1o coilect sil expenses Incurred In pursuing the remedies
provided In this paragraph 17, Inciuding, but not llmited te, ressanabis sttorneys’ fese and costs of titie avidence.

18. Releass. Upon payment of all sums secured by this Security IRstrument. Lender shall rsiease nia Sacurily nstrument
without charge ta Borrowser, Borrower shbll pay any recordstion costs.

18. Walver of Homestead, Borrower wakes il ripght of homesiead axemption in the Properly,

20. Riders to this Securlty Instrumed. If one or more riders are execufed by Borrower and recorded fogether with this
Secwity instrument, 1he covenants of each such riovr shall be Incorporated into and shall amend and supblamenl the covenants and
agreements of this Security Instrumenm as if 1he ‘idaris) were 3 parl of this Security INSIrument,

(Check applicable box{es))

X condarnmium Rider [ Joradvated Payment Riger [ Jomer [ specity )
Ej Plannad Unit Development Rider D Grow nw Equity Rider

-

BY SIONING BELOW. Borrower accepls and agrees 10 1he 1emrs rontained in this Security insfrument ard in any rider(s)
axdcutad by Borrower ang recorded with i,

i

S
Ot

L Winesses:

-~Borrowes

FEDLO FiZad 9 isou
. SA.

%m%_&mm_ i (Sea)
~Borrowsr

- . \ . €=
%}MM& ’./ C o (Sew
i . HEANANDEZ ~Borrowsr

sgaAL "
KERNEC

“~ QFFICIAL

cHIC
A : NOIS

TE OF ILLY Sezy L
NOTARY PUBLIC. STA 17495 L C
MY COMMISSION EXPIRES 2/ orrowsr &
¥

-

STATE OF ILLINOIS, Cooxc County ss: ra
X C4 p.f_.‘ C#fcxﬂﬂ?‘w . a Notary Public in and for said counly and slale do hereby cerlify 3

hat
' Peyro Teeaw Sx. a~D CATURNmA Teran, HUSBAND A0 WiFg, ESTRRAM ™. Hermarez,
b Ui AMCILIED Plrtgons , personaily known to me to be tha s&me persor{s) whose rame(s}

subscribed 10 the foregomg instrument, sppeared before me this day in person. and acknowiladged that ‘r ho
signed and delivered the sakl instrument as THEs free and volutiary aci, for the uses and purposes herein set forth,

Given under my hand and of ficial seal, this 3 [ s day of%@“— 1T,
My Commission expres: ’7
Y s expre k < R
Nmbfahc

This INSINUNEN! WwWas propared Dy: LAURIE LIV TON
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THIS CONDOMINIUM RIDER Is made thls 3187 day of DECEMBER .18 92 ,
and Is Incorporated Into snd shell be desmed to amend snd supplement the Mortgage, Deed of
Trust or Securlty Deed (“Security Instrument? of the ssme dste glven by the undersigned

{"Borrower” 1o secure Borrower's te ("Note”) to
BancPLUS Mortgege Corp.

}'L-:ﬂ;r':t of the same dste and covering the property described in the Security Instrument and
oc :

870 W. WINESAP CT. #8-201, PROSPECT HEIGHTS, It 80070

[ Property Addrass]

The Property Address Includes & unit In, together with en undivided interest In the common slsments
of, a condominium preject known as:

RIVER TRAILS CONDOMINIUM
[ Neme of Condominlum Project]

("Condeminium Froject?). If ths owners associstion or other entity which scts for the Condominlum
Project {"Owne,s Aasocistion™ holds title te property for the benefit or use of its members or
shereholders, the “rr perty slsc includes Borrower's Interest in the Owners Associstion snd the uses,
proceeds and beneri’c 2f Borrower's Interest.

CONDOMINIUM CCTVYEJANTS. In addition to the covsnants and agresemeants made in the Security
instrument, Borrower an< Lander further covenant an< sgree as follows:

A. So long ss the Owneri Association maintelns, with a generslly accepted Insursnce carrier, »
“master® or "blanket® policy Inwrg ali property subject to the condominium documents, Including sl
improvements now existing or huresfter sracted on the Propartg, and such policy Is satlsfactory to
Lender and provides Insurance covarspe in the amounts, for the periods, and against the haszards
Lender requires, Including fire and ‘other hazards includod within the term “extended coverage”, and
loss by flood, to the extent requirer’ by the Secretary, then: () Lender waives the provision In
Paragreph 2 of this Security instrument for the monthi:! psyment to Lendsr of one—twelfth of the
yearly premium Installments for hazard (Infurance on the Property, and (i} Borrower’'s obligation
undar Paragraph 4 of this Security Iniirimasnt to maintein hezerd Insurance coverage an the
Property is desmed satistlad to the extent that the required coverage Is provided by the Owners
Assoclstion pollcy. Borrower shall give Lende prompt notice of any lapse In required hazerd
insurance coversga and of any loss occurring from o hazard. In the event of & distribution of
hezard insurance procseds In lisu of restoration ur ropsir following s loss to the Property, whether
to the condominlum unit or to the common slements, 7.ny procesds psysble to Borrower ars heraby
assigned and shall be pald to Lender for applicitics. to the sums secured by this Security

instrument, with any excess pald to the entity isgelly eiit’ued thereto.

8. Borrawer omisses to pay Borrawer's allccated share of the common expenses or
assessments and charges Imposed by the Owners Asscclzion, as provided in the condominlum
documents.

C. If Borrowsr does not p;y condominium duss and assesymriits when due, then Lender may
ay them. Any smounts disbursed by Lender under thla paragrsph < shsll bscoms additional debt of
orrower secured by the Security Instrument. Unlass Borrower and !sa72sr. sgree to other terms of

aymenti, thase amounts shall bear interest from the daste of disbursemren’ st the Note rate snd shall
e psyable, with Interest, upon notice from Lender to Borrower requestin) psyment.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and provisions contalned in
this Condominlum Rider.

- (’z}’:’bfz o TG ) - _ _:Borr‘:?\s.ai}

{Seal}
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