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A Cass No.
State of Minois
ot Hiino MORTGAGE l 131-6960973-729
THIS MORTOAZS (*Socurity Instrument” i given on JANUARY 7, 1993 . The Mortgagor ja
*s LEXOVISN BIN R MARRIED

IUO'.P HOUSKA SINGLE, NEVER MARRIRD

(“Borrower"). This Security Inrizuriat is given to ~ STX HORTGAIE CONP.

which is organized and existing under the lawr of THE ETATE OF NEVADA
address is P+0- BOX 190d0, , TEXAS 75319

‘Lender
ONE HUNDRED TWENTY FOUR THOUSAND O:l4d nUNDRED FIFPTEEN &

ANY
R DEPT—&I REG

5.”
lﬂO

44 T anﬁ 0 V4 1419; ‘g
REVORDER =,

,nndwhm

. Borrower owes Lender the principal sum of
ob/100

Dollars (U.S. §

124,115.00

‘This debt is evidenced by Borrower’s note dated the sap:a date .ax this Secunlﬁ Instrument (“Now }, which provides far

monthly paymenis, with the full debt, if not paid earlier, div. and payable on

UARY 1, 2033

“This Security Instrument secures to Lendes: (a) the repaymen: »f 2he debt ovidenced by the Note, with interest, and ail mnewnll.
extensions and modifications; (b) the payment of all other suuy., with interest, advanced under paragmph 6 to protect the
security of this Security Instrumeat; and {c) the performance o/ Pirrower's covenants and agreements under this Security
Instrument and the Note. For this i)urpoae, Borrower does hereo; v.ortgage, grant und convey to Lender tho following

described hgoger:?r located in County, linois:
THE - 8 PEET OF LOT 40 IN H.O., STONE AND COMAP WY'S FOURTH ADDITION

TO RIVERSIDE ACRES, BEING A SUBDIVISION OF THE huRTH TS5 ACRES OF THE BOUTH
S0 ACRES OF THE WEST 1/2 OF THE BOUTHEAST 1/4 OF BECTION 2, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN CLLF COUNTY, ILLINOIS.

CLILIOES

TAX ID NO: 18-03~411-074

8242 WEBT 45TB PLACE, LYONS
jZip Code) {“Propeny Address™);

which has the address of {Straet, Chtyl,

ilinois 60534

@.-muu 13102401
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TOOETHER WITH &ll the improvernumty now or hertafier eroctsd on the property, and all easements, rights,
sppurienances, rents, royaltiss, minerul, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter &
part of the property. All replacements and additiona zhall aiso be covered by this Socurity Inatrument. All of the foregoing is
referred to in this Security Instrument as the **Property. ™’

BORROWER COVENANTS that Borrower is lawfully seise! of the sstate hereby conveyed and has the right (0 mortgags,
grant and convey the Property and that the Property is unsncumbered, except for encumbrances of record. Barrower warmants
and will defend generally the titls to the Propesty agsinst all claims and demanda, subject to any encusnbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, ths
debt evidenced by the Nots and lete charges due under the Note,

2. Mounthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
togethor with the principal and intorest us sst forth in the Note and any lute charges, an installment of any (s} thxes snd specini
asscasments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢
premiums for insurance required by paragraph 4.

Each monthly installment for itoms (), (b}, and (c) shall equal one-twelfth of the annual amounts, a8 ressonably estimatod
by Lender, plus ar w-nount sufficient to maintsin an additional balance of not more than one-sixth of the estimated amounis. Tho
full snnual amocani-for sach itom zhall be sccumulated by Lender within a poriod ending one month befure an jiem would
become delinquent. ‘Londer shall hold cthe smnounts collected in trust o pay items (a), (b), and {v) befors they becoms
delinguent.

If at any time the tuw! of the payments held by Lender for items (w), (b), and (c), together with the future monthly
payments for such items pay=bi-"*o Lender prior to the due dates of much items, sxceeds by more than ons-sixith the sstimsied
amount of payments required (o a7 such items when duo, and if payments on tho Note ars current, then Lender shall either
refund the excesa over one-sixth ¢f ine estimsted paymenis or credit the excess over one-sixth of the eatimalsd payments to
subsaquent paymentis by Borrower, at < option of Borrower. If the total of the payments made by Borrower for item {a), (b),
or (¢} is insufficient o pay the item wlie! due, then Borrower shall pay 10 Lender any amount necessary to make up the
deficiency on or before the date the item Lecorr=s due.

As used in this Security Instrument, ‘‘Scorriary’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which ths Leader mus! »6;" a morigage insurance premium to the Secreiary, each monthly payment
shall slso include either: (i) an instailment of the arnv.l (nortguge insurance prominm to be paid by Lender to the Sacretary, or
(ii) a monthly charge instead of & mortgage insuranis premium if this Security Instrument ia hold by the Secratary. Each
monthly installment of the morigage insurance premium she’i Us in an amount sufficient to asccumulats the full annual morigage
insursnce premium with Lender oae month prior to the dat the full annual mortgage insurance premium ia dus 10 the Secretary,
or if thiz Security Instrument is held by the Secreiary, eacn /monthly charge shail be in sn amount equal to one-tweifth of
one-halF percent of the outstanding principal balance due on the Jrie.

If Borrower tenders to Londer the full payment of all sums securd by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for itema (&), (b), and (¢) and any mortgage insurance premium
instaliment that Lender has not become obliguted to pay to the Secretary.zad Lender shall promptly refund any excess funds to
Borrower. Tmmediately prior to a foreciosure sale of the Property or its acq uisivion by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (g), (b), and (=3,

3. Application of Payments. All payments under paragraphs 1 and 2 shall bo opriis’ by Leader as follows:

First, to the morigege insurance premium to be paid by Lender to the Secretary or to (3 monthly charge by the Secredary
instead of the monthly mortgage insurunce premium;
Second, to any taxes, special assassments, leasehold paymeuts or ground rents, and fire, 7.00d and other hazard insurance

premiums, a8 required; W
Third, lo interest dus under the Note; K]
Fourth, to amortization of the principal of the Nots; o
Fifth, o late charges due under the Note. f_}’

ra
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4. Fire, Flood und Other Hazard Insurance. Borrower shall insure all improvements on the Proporty, whether now in
saistence vr subseguently erected, against any hazarda, casualties, and contingencies, including fire, for which Lander recjuires
ingurance. This insurance shall be maintained in the amounts and for the periods that Lender requirss. Horrower shall aiso
insure ail improvements on the Property, whether now in uxistencs or subsequontly erected, againat loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insucance policies and any
renswals shail be held by Lender and shall includs loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by maii. Lender may make proof of loss if not mads
promptly by Borrower. Each insurance company concemed is hersby authorized and directsd to make payment for such loss
directly to Lender, instead of to Borrower and to Leader jointly. All or any part of the insurance proceeds may be applied by
Lender, at ils option, either (a) to the raduction of the indebiedness under the Note and this Security Instrument, first to sny
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the reatoration or repair
of the damaged Property. Any application of the proceeds to the principal shafl not extend or postpons the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such psyments. Any excess inturance proceeds
over an amount required to pay all outstanding indebtodsiess under the Nots and this Socurity Instrument shull be paid to the

entity legally entitled thoreto.

In the ovent of foreclosurs of this Security Instrument or other teansfer of titla to the Property that extinguishes the
indebtedneas, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

£, Occupanry, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrowr rhall occupy, usteblish, and use the Property as Borrower's principal residence within sixty days after
the execution of thie Secirit/ Instrumont and shall continue to occupy the Property as Borrower’s principal residence for at least
one yeur after the date ot Uc upancy, unlees the Secretary determines this requiroment will cause undue bardship for Borrower,
or unless exienuating circums’aoces exist whick are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrvwir shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasor ~lie wear und toar excepted. Leader may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Zsnder may take reasonable action to profect and preserve such vacant or abandoned
Property. Borrower shall also be in defuit f Borrower, during the loan application procoss, gave materially false or inaccursts
information or stalemenits to Lender (or ‘faile? ‘o provide Lender with any materia! information) in connection with the loan
evidenced by the Nots, including, but not limited to, representations concerning Borrower's occupancy of the Praperty as &
principal regidence, If this Security Instrumest iz on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, ths lveriald and fee titls shall not be merged unless Londer agroes to the merger in

writing.
6. Charges to Borrower und Protection of Lender’” nights in the Property. Borrower shall pay sll govemmental or

mupicipal charges, fines and impositions that are not inclided in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to puy 'vould adversely affect Lender’s interost in the Property, upoa

Lender’s reqquest Borrower shall promptly furnish to Lender receip’s evidencing these payments.

If Borrower fails to make these payments or the paymeats require”’. b paragraph 2, or fails to perform any cther covenants
and agreements contained in this Security Instrument, or these is a logal procseding that may significantly affect Lender’s rights
in the Properiy (such as a procesding in bankruptey, for condemnation or to erfwee laws or rogulations), then Lender may do
and pay whatever is necessary to protect tho value of the Property and Lead n's tiphts in the Property, including payment of

taxes, hazard insurance and other items menticned in parsgraph 2.

Any amounts disbursed by Lender under this paragraph shall bacome an addiiiras) 'debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the dute of disbursemect ai/the Note rats, and at the option of

Lender, shall bo immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direci or consequenticl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemn=*iir, ure hereby assigned lndég
shail be paid to Lender to the extent of the full amount of the indebiodncas that remains unpaid unde: .6 Note and this Security
Instrument. Leader shall apply such proceeds to the reduction of the indebtedness under the Note and “a’s Security Instrument {3

first 1o any delinquent amounts spplied in the order provided in piragraph 3, and then to prepayn.=at of priocipal. Any:{

spplication of the proceeds to the priacipal shall not extend or postpone the die date of tho monthly paymeats, whiciég,_

~A8{IL) wrom.0 Faged ol 8 L2
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referred to in puragraph 2, or change the amouat of such payments. Any excess proceeda over an amount required to pay all
outstanding indobtedness under the Note and this Security Instrumisnt shall be paid to the entity legally entitled thereto.

v

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

8. Grounds for Acceleration of Debt.

{a) Defsult. Lender may, oxcept as limited by regulations issusd by the Secretary in the case of payment dofauits,
require immediate paymeat in full of all sums secured by this Security Inatrument if:
{i) Borrower dofaults by failing to pay in full any monthly payment required by this Sscurity Instrument prior to or
on the due dats of the next monthly payment, or
(ii) Borrawer defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, rexquire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or s bencficial interest in a trust owning sll or part of the Property, is sold or
otherwise transforred (other than by devise or deacent) by the Borrower, and
(i) Tao Property is not occupied by the purchaser or grantee as his or her principsl rosidence, or tho
purchaser or granteo does so occupy the Proparty but his or ber ¢redit has not been approved in sccordance with the

requireiseris of the Secretary.

{c) No Waiver, (f c.rcumstances occur thal would permit Lender to require immediate payment in full, but Lender does
not require such pay ruents, Lander does not waive its rights with respect to subsequent events.

(d) Reguiations of HUY ‘iecretary. In many circumstances ragulations issued by the Secretary will limit Leader’s
rights in the case of paj~.cnt defaults to requirc immediste payment in full and foreclose if not paid. This Security
Instrumeant does not authorize rccelerstion or foreclosure if not permitted by regulations of the Secretury.

(e) Mortgage Not Insured. Borrowe” ayvees that should this Security [nstrument and the Note secured thersby not be
eligible for insurance uader the National Housing Act within 60 days from the date horeof, Lender may, at its option
and notwithstanding anything in parsgreph )9, require immediate payment in full of all sums secured by this Security
Instrumnent. A wriltsn siatement of any suttovized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Insi~:o2nt and the Note secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithatanding tho forogoin, this option may nol be exercised by Lender when the unavailability
of insurunco is solely duo to Lendear's failure to rem’( & inorigage insurance promium to the Secretary.

10, Reinstatement. Borrower has a right to bo reinstated( if F.eader has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this fecrvity Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowdr shall teader in & lump sum all amounts required to
bring Borrower’s account current including, to the extent they are clligvtions of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees ana (xzanses properly associsted with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the =iuligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is rot regnired to permit reinstutemsat if: (i) Lender
has acceptod reinstatement after the commencament of foreclosure proceedings viathin two years immediately preceding the
commencement of a current foreclosure procesding, (ii) reinstatement will preclude. foreclosure on different grounds in the
future, or (iii) reinstatement will adversecly affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the t.ae of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1> any succuesor iz interest of Borrower shall; »
not operuts to release the liability of the originul Borrower or Borrower's succeesor in interest. [.end s shall aot be requisred 1o L0
commence proceedings againat any successor in interoat or refuse to extend time for payment or oilor vies modify amortization >-
of the sums secured by this Security Instrument by reason of any demand made by the originu Yorrower or Borrower's 5_;

muccessors in interest. Any forbearance by Lender in exercising eny right or remedy shall not be a wuivet of or preclude the pa

exorcise of any right or remedy. ij
e i

Q-muu ®102).01




UNOFFICIAL COPY




208450107

UNOFFICIAL COPY:

12. Successors and Assigns Bound; J.int and Several Liability; Co-Signera. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ssaigns of Lender and Borrower, subject to the provikions of
paragraph 9.b. Borrower’s covenants and agroements shall be joint und several. Any Botrower who co-tigns this Security
Instrument but does not exocute the Nots: (a) is co-signing this Security Instrument only to mostgege, grant and convey that
Borrower's interest in the Property under the turma of this Security Instrument; (b) is not personally' obligatad 1o pay the sums
secured by this Security Instrument; and {c) agroos that Londer and any other Borrower may agree to extond, maodify, forbear ov
make any sccommodations with regard to the ierma of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another inethod. The notice shall be directed to the Property Address
or any other address Borrower designates by aotice to Lender. Any notice to Lender shall be given by first class mail to
Leader’s address stated herein or any addresa Linder designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lanclor whan given aa provided in this paragraph.

14. Governing Law; Severability. Thin Security Instrument shall be govermned by federal law and the law of the
juriediction in which the Property is located. In the gveat that any provision or clause of this Security Instrument ar the Nots
coaflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given offect without the conflicting provision. o this end ths provisions of this Security Instrument and the Nots are declared

to be severable,

15. Borrower’s Copy. Borrower shall be givea one conformed copy of this Socurity Instrument.

16. Assignment i <unts. Borrower unconditionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrower autliosizrs Lender or Lender's agents to collect the reats and revenues and hereby directs each tenant of the
Property to pay the rents to [e.u=r or Lendex’s sgents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in tae Tacurity Instnument, Borrower shull collect and receive all rents and revenuss of the Property
as trustee for the benefit of Lendir znd Borrower. This wssignment of rents constitutes an abeoluts assignmeat and not an

assignment for additional security only.

If Lender gives notice of breach to FLorrower: (a) all rents recvived by Borrower ghall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sims secured by the Security Instrumeat; (b) Lender ghall be entitled to collect and
receive all of tho renta of the Pruperty; and (=) ~ach tenant of the Property sheall pay all rents due and unpaid to Lender or
Lender’s agent on Lander’s written demand to tha v.osat.

Rorrower has not executed any prior sassignment &7 iuns rents and has not and will not perform any act that would preveat
Lender from exercising its rights undcr this paragraph 10.
Lender shall not be required to enter upon, tske control uf on, maintsin the Property before or sfter giving notice of breach

to Borrower. However, Lender or a judicially appointed receivzi -aay do 2o at any time there is u breach. Any application of
rents shall pot cure or waive any default or invalidate sny other righ: or remedy of Leader. This assignmeat of reats of the

Property shail torminate when the debt secured by the Security Instrunet s paid in full.
NON-UNIFORM COVENANTS. Borrower and Lander further coveaart ud agree as follows:

17. Foreclosure Procedure. If Lender requires inunediate payment in Cull inder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled (0 o’'at all expenses incurred in pursuing the
remedies provided In this paragraph 17, including, but not limited to, reacon<ie attormeys® fees and costs of title

evidence. (.af!
18. Release. Upon payment of all sums sacured hy this Security Instrument, Lender chill release this Sacurity Inn:umf

without charge to Borrower. Borrower shall pay any recordation costs.
yb
19. Waiver of Homestead. Borrower waives all right of homestead exempticn in Lhe Property, Ej

QMIIL) #1031.01 Page B ot @ M—ﬂﬁt
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26. Riders to «h'e Security Inatrument, If one or more riders are executed by Borrower and recorded togothor with this
Security Instrumeat, iin covenants of each such rider shall bs incomporuled into and shall amend and supploment the covenants
and agreements of thi< S--urity Instrumeat as if the rider(s) were a part of this Security [nsirumeat.

{Check applicable box((a)?

Condominium P.de’ Graduated Payment Rider (X% Other &Agec f‘
Planned Unit Devel y.vient Rider Growing Equity Rider ADJUSTABLE IDER
BY SIGNING BELOW, Borrower coor,ts and agrees Lo the terms in this t and in any rider(s)
executed by Borrower and recorded with it.
Witneases:
(Seal)
an LEKOVISH Bosrowes
_%4 o
RA nousn _Borrowsr
(Seal} . _ (Seal)
-Bomower -Boerowoe

STATE OF %0@/‘4 « C)O'l} L Cowty sa:
i * . &, - -
I, éé!'!fhﬂ.c,/ , & Notary Public in 97 for said county and state do hereby certify

that MARK LEKOVISBH
AUDRA HOUSKA o
, personally known to 1oe to be the same person(s) whose n-mo(-}_,
subscribed to the foregoing instrument, appeared before me ttuu day in perso acknowloaged *'.ot The vy mave 5
signed and delivered the said instrument as THEI free and vol , therein get forth,}
Given under my hand and official seal, this ( /749 :;
My Commisgion Expires: ? Lq:fif o -

JU'OF
Lt
. M~ D

This Instrument was prepared by: LIN
aora

B, -3RUL) @001
VPP T
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ADJUSTABLE RATE RIDER

THIS ADJUS'I‘ABLB RATE RIDER is mads thia SEVENTH day of
' 1993 . and is incorporated into and shall he decmed to amend and supplement

JANURR
the Moﬁgaga, Deed of Trust or Security Dead {**Security Instrument’’) of the same date given by the undersigned
(*‘Borrower'") to secure Borrower's Note (*‘Note’") to
CTX MORTGAGE COMPANY

(the *'Lender’*) of the same date and covering the property described in the Security Instrumeat and located at:

831432 WEAST 45TH PLACE, LYONS, ILLINOIS 60534

[Propauy Address]

THE N:OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORKOGYW..R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUZ @ATE THE BORROWER MUST PAY,

ADDITIONAL COVINANTS. In addition !0 the covenanls and agreements made in the Security
Instrument, Borrower and Lends; further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daie

The interest rate may change on o [iret day of APRIL . 1994 , and cn that day
of each succeeding year. "Change Date” w.s=« each date on which the interest rate could change.

(8) The Index
Beginning with the first Change Date, the interest rute will be based on an Indox. "Index™ means the weekly

sverage yield on United States Treagury Securities adjusted to a constant maturity of one yess, as made available
by the Federal Reserve Board. “Current Index* mwens the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no lcag:r available, Lendor will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secietary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrowe: notice of the new Index.

(C) Calculation of Interest Rate Chauges
Before each Chmge Date, Lender will calculate a new inle~z¢ rate by adding a margin of
perceninge pomnt(s) ( 2.000 96) to the
Current Index and roundmg the sum to the pearest one-sighth of one nerrentage point (0. 125 %). Subject to the
limits stated in paragraph (D) of rhis Rider, this rounded amount will .o the new interest rate until the next

Change Dats.

(D) Limits on Interest Rute Changes

The interost rate will never increase or decroase by more than one percentsg point (1.0%) on any single
Change Date. The interest rate will never be more than five percenitage paints (5.5%) “izher or lower than the
initial interest rate.

Page t ol 2 FHA M0t ARM Rider - 2791
@-ﬁmmosmz VMP MOATGAGE FORMS - (5131283-8100 - 9O0I821-7221
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(E) Calculation of Payment Change .

If the interest mate changes on & Change Dato, Lender will calcuiate the amount of monthly payment of
principal and iniorest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new intorest rale through substantially equal payments. In making such calculation, Leader will use the
unpaid principal balance which would bs owed oa ths Change Date if there had been no default in payment on tho
Note, reduced by the amount of any prepaymonts to principal. The result of this calculation will be the amount of
the new monthly payment of principal and iniesest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the intorest rate and monthly psyment amount. The

notice must be given at least 25 days before the nsw monthly panyment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old intervst rale, (iv) the new interest rate, (v) the now monthly
payment amount, {vi) the Current Index and the date it wan published, (vii) tho mothod of calculating the change
in monthiy payment amount, and (viii) any other informatica which may be required by law from time 15 time,

{G) Zective Date of Changes

A‘nvw interest rate calculsted in accordance with paragraphe (C) and (D) of this Rider will become effective
on the Chargu Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which cicurs at least 25 days afler Lender has given Borrower the notice of changes required by parsgraph
(F) of this Kidsc.) Borrower shall have no obligaticn to pay any incresse in the monthly payment amount
calculated in Kccoidaice with paragraph (B) of this Rider for any payment date occurring less than 25 days after
Lender has given the (eauired notice. If the monthly payment amount calculated in accordance with paragraph (H)
of this Rider decreased, vt Lender fuiled to give timely notice of the docresse and Borrower made any monthly
payment amounts exceedir.g the payment amount which should huve been stated in & timely aotice, then Borrowor
has the aption to either (1) dem=nd the return to Borrower of any axcess payment, with interest thereon at the Note
mite (» rate equal to the intersst r»:o which should have bewn stated in a timely notice), or (ii) request that any
excoss payment, with interest thzieon at the Noto rato, be applied as ptyment of principal. Lender’s obligation to
roturn any excess paymeat with inteeat vn demand is not assignable even if the Note is otherwise assigned before

the demand for retum is made.

BY SIGNING BELOW, ac/ep's 7ad egrees (o the terms and covenants contained in this Adjustable
Rate Rider. ~
>‘~ ﬂf ¢ L3¢ ) (Seal)

AUDIX HOUSKA

[Space Balow This Line Rosarved: for Acky owle pmest]
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