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AMERICA’S LENDING NETWORK
3060 CHAIN BRIDGE ROAD, #304
FAIRFAX, VIRGINIA 22030

93034514

{Space Absve Thia Line Fer Recerding Deta)

MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) s given oo DECEMBER 31, 1992 . The worigagor s
TERRY J., WATSON AND ROBIN L. WATSON, HUSBAND AND WIPFE :

This Security lastrumce? iz given 0 STANDARD FEDERAL SAVINGS ‘
ASSOCIATION '

which is crganized and exiitin} under the laws of THE UNITED STATES : ‘ , med
whose addrese is 4871 N. "ATDERICK AVENUE, : . ‘
GAITHERSBURG, MD. 21273-948) (" Lendér").

wer owes Lender the princi-oi mum of

EIGHTY THOUSAND AND NO/11)0«== _

Dollars (US. § 80,000,007 This debt is avidenced by Borrower’s note dated the sume date ar ihis
Sscurity Instrument (“Nots"}, which provrics for monthly paymsats, with the full debt, il aot paid ssrlier, due and
payable co  JANUARY 1, 2023 . This Security Instrument sscures to Lander: (a) the repeyment of
the debt ziidemced by the Note, wilth imtereri, 1nd all renewals, extensions snd modifications of the Note; (b) the
paymext of sil other sums, with inlereet, acwracnd  under paragraph 7 1o proteot the seowrity of this Security
Instrumeat; end (c) tho performance of Borrower's' 7avensals and agreemenis under thier Socurity Instrumest snd the
Note. For this purposs, Borrowsr does hereby morigige, scunt and convey (0 Leader the foliowing described property
located in COOK Comty Iilinole:’

LOT 2 IN PRILLS SUBDIVISION OF THE NOFTH 1/2 OF THE SOUTH 1/2 OF BLOCK
4 |IN HARTMAN'S STICKNEY SUBDIVISION OF 7THE WEST 1/2 OF THE WEST 1/2 OF
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 3% NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

P.sor). I¥-PS-BOB-O00

PISSTOCe

M2t O

ﬁﬁﬂ‘h *county gigzél;hﬁgifsﬂ

.ol'

‘ ‘ view
whick ias the addrecs vf 7647 STICKNEY, : " BRIDGEWALER,
Ilinols BD455 (“Property Addrems™); : ' )
(Z1p Code) - ‘ ‘

TOQGETHER WITH sll the improvemonts now 2; hereafter ermoled on the property, asnd sll sssements,
sppucienances, and fintures now or heresfler a part ol the property. All replucements sad additions oshall aleo be
covarad by this Security Instrument. All of the loregoing i relerrad 10 in this Socurliy Instrument as ihe “Property.”

BORROWER COVENANTS that Borrower is lawluily soised of ihe estats hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, sucepl for sacumbrances of record.
Borrower warrants and will defend generaily the titie to the Property againet oll claime and dewminds;, subjet to say
encuasbrances of record.

THIS SECURITY INSTRUMENT combises unilorm corsassts for astionsl use and mos-usiforss covesmsats wilth
limited varistioas by jurisdiction to cosstitute s uniform security instrument covering res) preperty.
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UNIFORM COVENANTS, Borrower aad Lander covensnt and agree as foliows:

1.  Paymanat of Principal and lntesast; Prepayment and Late Charges, Borrawer shall prompily pay whes
:‘ulhphalpnl of and intorest 00 the debt evidencad by tha Note and say prepayment sad lite charges due Snder e
ote, . .
2. Fands ter Taxew and Insuranse, Subjeot to applicable law or 10 a wellion waivee by Leader, Berrowur shall
pay o Lounder oo the day momibly paymeais sre due under (he Note, until the Note ke puld in futl, » sum ("Fuade™) for: (s}
yoarly tanee and sssosmments which may atialn priorliy over -this Security Insirumest se o liem 22 the Property; (b)
yourly locashoid paymanis se ground remis on the Proparty, it any; (c) yeurly hazerd or properly insurasce premiums; (d)
yosrly tlood insurance premiums, i any; (e} yearly morigage lnsurance promiume, It uny; sod (1) any sume payable by
Borrawer o Londer, in scoocdance with the provisions ol paragraph 8, in leu of the paymont of morigage lasussace
premiums, Theee iteme ere calied "Escrow Jtems.” Lender msy, al any time, vollect sad hold Punds ia sa amount noé to
sticend the mazimum samount & lendar Jor a federally relstad mocigage loan may requics for Borrowir's esorew socount
under ibe jedern] Real Estato Seitlameal Procedures Act of 1974 ar amended Trom tiowe te time, 12 US.C. §2601 et s,
("RESPA"), unlesc ancihar law that applies 10 the Fuads sets & lesser smount, 1f so, Leader may, af aay time, colisct snd
hold Fundy in an amouni nat te excesd the lesser amount., Lendor may estimate the amount of Fuade due en the basis of
;utmt data and reesonsbis sstimaten of sxpenditures of future Escrew Items or oltherwise in scoordanos with epplicable

"

‘The Funds shall be keld in an institution whoss depoaits sre loswred by o federal agoncy, imsirumeatality, er entity
{inoludiag Lsoder, 't Landec is such an lostituiion) or in any Federal Home Losn Bank. Leader shail apply the Fuade (o
pay tha Escrow ilers. Londer may wmot charge Borrowss for holding and applying. the Punds, snavally ssalyting the
sscrow aocount, o v ollylag the Esorow Jiems, unlves Londer paye Borrowsr interest on the Fusds and lloable law
pormits Lander o wiky such » charge. However, Lander may requirs Borrowsr to pay a oestime for wn

t vou! ssial> o reporling service used by Lander in counsction with this loan, unless upplicatle law provides
othacwise. Unless sn ag/ca7.eni s made or applicabile law required lntercat {a be paid, Lander shall nol be requirod lo pay
Borrower any Intersst or sa'ul.gs on the Funde. Borroweer snd Lendar may agres in writing, hawever, thet intorest shall be
paid on tha Fucds, Landar sha) g!"e to Borrower, without charge, an annual sccounting of the Funde, showing cradits end
dabite 1o the Funds and the purgoa for which sach dabit 1o the Funde was mede., The Funds sre pledged ae sdditional
sscurily foe all sums secured by U'< Securily Instrumaast.

H tho Fuads bald by Lender axrad (he smounts pormiited to be hald by appliccbie law, Lander shall account to
Borrowsr for the excess Funds ja acotedio e with ihe requirements of aml:::h law, I the amsount of the Puade haid by
Lendee at any time iz not suificient to pry the Escrow llems when due, may s aotily Borrower ia wrlling, and, in
such case Borrower shall pay to Lendar ths awount nscsssary lo make up the definieacy. Borrower shall make up the
deficiency in no moce than tweive monthiy prvmaats, at Landar's sole discration. )

Upon paymant in full of all sums secured Uy 'his Sacurity Instrumeat, Lander shall promptly refund to Borrower sny
Funds beld by Leader. 11, under parsgraph 21, Leciar sbsi! acquire or seil the Properiy, lLeadser, prior to the acquisition or
sale of ihe Proparty, shall spply sny Funds held b Jander at the time of soquisition or asle a8 » credit sgeinet the sume
sscured by this Ssourity Instrument.

3. Applioation of Payments, Unlses spplicabis aw orovides othecwise, all payments received by Lender usdes
peragraphs 1 and 2 shall ba appliad: {irst, to any prepayment chargss due under the Noie; ssoond, to amounts payable under
paragraph 2; third, 1o intereat dus; fourth, 1o principal dus; ani 121t, to any lale cherges due under the Note.

4, Chargsa; Lisns. Borrowsr shall pay all tazes, asess ments, chacrgee, finee and impositions atiributable 1o the
Froperty which may attein peiority aver this Security Instrusieri; and leasebold payments or ground reals, il uny,
Borrower shali pay these otligations ln the munner provided ln parapiaia 2, or if not paid e that manner, Borrower shall
poy them on time dissatly 10 the person owed payment, Borrower she't (romptly furnish to Lander all notices of amounts
1o be paid under this peragraph. It Borrower makes thess payments dir:lily, Bocrowes shall prompily lurnish io Lender
receipts evidencing the peymants,

Bocrowes shall promptly discharge exy llen which hax priority over \bie Sourity [nstrumant unkee Borrower: (a)
agress in writing to the payment of the obligation sscured by the lien in & myirc: accaptable to Lender; (b} contests in
good faith the lian by, or dolends against eniorcamant of the flen in, logal procesd ny/ which in the Lender's opinion operats
to pravent ihe enforcement of the lisen; or {(c) sscures from the holder of the lier’ ar agresmeat satisfaciory io Lender
subordinating the llen to this Securily Instrument. If Lander determines that any part of ‘the Property lo subject (o 3 lien
which may attain priorily aver this Security Instremenot, Lender may give Borrowst 2 awtice identifylng the Sien,
Dorrawer shall satisfy the lian or tilis one o more of the actions set foelh ahove within 10 2.y« ot the giving of notics,

5. Hazard or Proparty [asurance. Borrower shall keep the impcovemenis now axisti'g o bereafter ersotod om the
Properly insured against loss by lire, hazerde included within the term “extended coverape™ c.d say other hezerds,
including floods or flooding, lor which Lender requires insurance. Thir insursuce shall be mainlsied \n the amounis and for
the pecicds that Lender requires. The insurance carrier providing the insursace shali be chossa ‘07 Borrower subject to
Lender's appraval which shall not be unressonzbly withheld, If Borrowsr [ails to maintain coverge describsd above,
Lendar may, st Lender’s option, cbiain coverage 1o protect Lender's rights in the Property in sccordance (wik parsgraph 7.

All insursnce policies snd renewals shall be acceplable to Lender and shall include a standard morigage cisuse, Lender
shafl have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give (o Lender all
receipls of paid premiums and renewal nolices. In the event of lose, Barrower shall give prompt cetice (o the lasursnce
carrior and Leader. Lander may make peoot of loss if not made promptly by Borrower,

Unlesse Lander and Borrower olherwise agree in wriling, insurance proceeds shall be applied to resioration or repeir of
the Proporty dameged, if the restorsiion o ropair is soonomically feasible snd Lender’s security s not lecovond. 1f the
restorstion or repair i not sconomically fessible or Leader’s securily would be lessonsd, ihe insurance procesds shall be
spplied 10 the sume sacured by this Security Instrument, whether or not then due, with any sucess pald to Borrower. If
Borrower abandons the Property, or does nol snswer within 32 days » notics from Louvder that the insurance carrier has
oifersd 1o settle a olzim, then Lasdor may colloct the insurance procesds, Lender may use the procesids 1o repaic or resiors
the Property or to pay sums secursd by thie Security Iastrument, whether or not thea dus. The 30-dey perlod will begin
whan the notics i given,

Unlsas Lender and Borrower otherwise agree in wriling, any applicstion of procesds to principal shall not exisnd or
postpane the dus date of the monthly payments relerred 1o in paragraphe 1 and 2 or change the amount of the payawnts, It
undar psvagraph 21 tha Property is acquired by Lander, Borrower's right to any insurance policiea snd procssds resuliing
from damage 1o the Property prioe lo the scquisiticn shall pass to Lendsr (o the sxient of the sums secured by thie Security
Instrument immediately prior to the acguisition.

6. Occopancy, Preservation, Maintenance and Protection of the Property; Dorcowes’s Lean Applicatien;
Leaseholds, Borrower shall occupy, satablish, and use the Property as Bocrower’s priacipal residence withia sizty days
sfter lhs execution of this Security Instrument and shall continue to occupy the Property se Borrowers’s principel residence
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for at lecst ane year sfier the dais of cocupanoy, unlems FLender otherwise agrees in writing, which conseal shell not be
unrsasonably withheld, or unless exienuating circumsiances exist which ars beyond Borrower’s control, Berrowor shall not
dastroy, damage or impair the Pruporty, sllow the Properly to deteriorats, or commit waste en the I"np-rl?r Borrower
ahali b in dolault il any forfeiture action eor proceeding, whether civil or oriminal, i begun that i Lender's good faith
judgraent ocould result In forleiture of ibe Property or othorwiee malerially impaie the lisn arvaied by thiv Security
Instrument or Lender's seourily intarest. Borrower may cure such a defsull snd relnstate, av previded in paragraph 18, by
causing he actics or procosding fo be dismissed with o ruling that, in Leader’s good faith detlermisation, p-scludes
locfeituwre of the Borrower’s interest in the Propwriy cr olhor materisi Impelrment of Lhe llen orealsd by this Seowrily
lustrumant or Lender's sscurity interast, Borrowsr saall aleo be in default if Borrower, during the loan applination process,
grve matecially false or inacourate informatica or sistementis to Londer (or {alied 10 provide Leader with say materiai
information} la consecilon with the loan evidenood by the Notw, including, but wot limitad te, repressatstions ocowcern
Borrawer's cocupancy of the Property as s principe! reekdenos. If this Securitly Instrumeni iv om o leasebold, Berrower wiall
comply with all the provisicas of the lease. It Dorrower soquires (ee title (0 the Property, the leasshold sud the foe title
shall nol merge unlesn Lender sgrase to the merger in writing,

7. Pretaction of Lender’s Rights in the Property. If Borrower lails to perform the covesants and agresments
cantained in this Seourity Insirumeat, or there is a legsl proceading that may sigailicantly aflect Leader's rights ia the
Property (such ss & procesding in benkruptcy, probats, lor condemnation or forfoilure or to saforoe lawe o regulations),
thea Lendesr may do and pay for whatever is necessery o protect the value of the Proporty sod Lesader's rights in e
Preporty. Lendsr's sotions may include paying say sums recured by a lisa which has priority over thie Seourily
Instrumant, appes a.x in court, paying rescsonable allorneys' ioes snd enlering on the Properly (v maks repairs, Although
Leader may take ax*.on undor this paragraph 7, Lender doss not have to do so, '

Any smounis dsiursed by Lender under this parugrapa 7 shall bscome additionsl dadt of Borrower sacured by this
Security Instrument, ‘Can'ses Borrower and Lander agree io olher terms of paymant, thess smounts chall bear laterest from
tha dats of disbursemsu? st the Nota rate and shall be payable, with interest, upon notice from Lender te Borrowse
requesting payment. .

8, Morigage Insurance. 1§ Leander required mortgage insursmos as & coadltion of making the losa securad by this
Security Insicument, Bosrowe. 9.0l pay the premiums required to malntsin the morigage insuranse In effcatl. If, for any
reason, the morigege insurcnoe orvecage required by lLender lapess or ceases 10 be in effect, Borrower shall pay Uw
premiume required 1o obiain cc z.age substantially equivaleal to ihe morigage ineurance previously ia effect, at a cost
substantially squivalent io the onst to do-rower of the morigage insurance previcusly in ellent, from an slternate morigage
insurer approved by Lendar, If subsianilsl'y equivalent morigago insurance coverage s not available, Dorrowsr shall pay to
Lender ssch moaih & sum oqual 10 one-twelith <1 the ysariy morigage insurance premium being peid by Borrower wheo the
insurance covarage lapred or ceased to be lr elfect. Lender will accept, use and retain these paymonis as a lows reserve in
tlsn of morigage insurance, Loss veserve puirants may no longor be required, al the oplion of Lender, if morigage
inmurance coversge (in the amouai snd Jor tha oriind that Lendor requires) provided by sa insurer approved by lsnder
again becomes ovaliable and ie obtsined. Borrowdr 7iril pay the premiums required to maimiain morigege lnswrsnve in
sifect, or to provide s loss reserve, untll the requu7=cat lor mortgage insuranve ends ia socordence with any writlen
agreement betweon Borrower and Landar or spplicable law,

9, Inspacticn, Lender or ilv sgent may make reatmab @ entries upon and inspsotions of the Properly, Laander shall
give Barrowse notice at the time of or prior 1a an Inspection =prcitying reascasble cause lor ithe inpection,

10. Condemnation. The proceeds of any award or clur. ‘or damages, direci or consequeniinl, ln connsctien with
say ocondemunailon or other isking of say part of the Progeriy, oo for conveyance im lisu of condomzation, srs hersby
assigned and shall be paid to Lander.

Ia ihe event of a total iaking of the Property, the proceeds o4l’ hwe applied to the surma secured by thie Sscwrity
Iastrumeat, wheiber or not then due, with any excoes paid to Borrowsr. (n.the event of a partial aking of the Proparty in
which the fair market value of the Proparly immediately belore the luxing i= equal (o or greater than the amount of the
sums sscured by this Security Instrument immediately tefore tho tsking, valos: Borrower end Lander otherwise agres in
writiag, the sums secured by this Security Instrumont shall be reduced by ‘be “mount of the prooseds mulliplied by the
following fraction; (a) the tota! amount of the sums secured immediately beforc ‘s taking, dividod by (b) the lair market
value of the Properly immaedistely before the taking. Any belance shall be peid 16 Berorver, In the avent of & pertial taking
of ihe Propectiy in which the fair market value of the Property immediately belors he aking is leas than tha amount of the
sums ssoured immediately befnce the taking, unless Borrower and Lacder otherwise sjpres in writing or usiese applicable
law otharwise provides, the proceeds shall be applind to the sums secured by this Security: Instrument whether or not the
sums are thea due.

Ii the Property in sbardonsd by Berrower, or I, sfter notice by Lendes ic Borrawer that the condemnor oflere to
make sn award or settle a claim for damages, Borrowse faile to respond to Londer within 30 daysa/'ar ‘he date tha notice ie
given, Lender is authorized 1o colleat and spply the procesds, at ity option, sither to restoration or rprlr of the Property or
1o the sums secured by this Securily Instrument, wheiher or not then dus,

Unless Lander and Borrower olherwise sgres ia writing, any application of procesds to princips! r’all pot extend or
postpone the due date of the monihly payments reforred to in paragraphs | and 2 or change the amount of ewih payments,

11. Borrower Not Released; Forbearance By Leander Not & Waiver. Exionsion of the time for psymeat or
modification of smortizatlion of the sums secured by this Security Instrument granied by Lender 10 any successor In
intarest of Borrower shall notl operate 1o reieasn the lisbiiily of tho original Borrower o Borrowec’s sucosssors in interest.
Lender shal! not be requirsd to commence proceedings againot uny successor in interest or refuse to exisad time for
paymect or otherwise modily amortization of the sums secured by this Socurity Instrument by resson of any demand made
by the original Borrowsr or Borrower’s successors in Interest. Any lorbearance by Leader in exercising may right or
remady shall rot be a waivar of or preclude the exurcice of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signern, The covenants and agreemests of
this Security instrumant shall bind and benafit the succossors and sasigns of Lender and Borrower, subjsct to the provisions
of paragraph 17, Borrowar’s covenants and agresments shall be joint andd several. Any Borrower who oo-signs this Security
Instrument but doss not execute the Nete: (a) ix co-signing this Security Instrument only lo morigege, grant and coavey,

that Borrower's interest in the Property under the terms ol thie Security lustrument; (b) i not personally obligaied to pay

the sume eacured by this Securily Instrument; and (o) agress thut Lender and sny other Borrower may agres to extend,
modily, lorbesr or make any sccommodations with regard lo the terms of this Security Instrument or the Note without that
Borrower’s conseat.

13. Lean Chargen. If the loan secured by this Securily Insirument is subject to a law which sets maximum losn
charges, and that luw is finally interpreied 20 that the intorest or other loan charges collected or to be ccllecied In
connection with the loan sxceed the permitied limits, then: (a) mny such losn charge shall be redcosd by the amewnt
necessary to reduce the charge le the permittad limil; and (b) sny sums sirsady collsciud Irom Borrower which encenaded
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pecmitied Limits will be refunded (o Borrswer. Lender may chonse to make this refund by reducing the principal owed

sader the Nots or by msking a direct paymsat o Borrower. 11 & refund reduces principal, the reduction will b treatad
ar o pirtial prepayrusat without say prepaymeal charge under the Note. : '

14. Neticen. Any aotice to Borrower provided lor in this Security Instrumsat shall &¢c gives by deliveriag it or
by mailing it by first class mail ualess applicable law requires use of snother methed. The ssiice shall be direcisd to
the Property Address or say other sddress Bocrowss designates by maiice le Leander. Aay melios is Leader shell be
given by first cleex mail to Lander's sddrase sinlted barein or say other address Laadar dasignates by mefice o
Borrowsr., Any motice providad for in (hie Security lasirumeat shall be desmed o bsve besa givea W Borrower or
Lander when given as grovided in this parsgraph.

15. Governing Law; Sevamability. This Secwrity Instrumont shall be goversad by federal law and the law of the
jurisdlotion ia which the Propesty is located. In the eveat that eny provision of clsuse of thie Security Instrument or the
Note ocallicta with spplicable law, such cosfilot skall sot alisct aiher provisions of thiv Security lnstrumont eor the Note
which can be given effsct without the conflicting provision. To this and the previsivas of thin Ssowrity Instrument asd
the Notle are daciared io be seversbie.

16. Borrower’s Copy. Borrowsr thall be given coe conformad copy of the Note and of this Security Imstrument.

17. Transier ol ihe Property ec a Baneficial Interest in Borrewer, I ali or say part of the Propecty or any
intereat in it & sold or tzansierred {(or If & beneficis]l intovest in Borrower i sald or trsnaferred and Borrower is mot a
satural person) wi‘aowt Lender’s prior writlen conssnt, Leoder may, at its option, require iramadists payrseat i full of
sfl sume securad by ’his Security Insirumeal. However, this oplico shali notl be exercleed by Londir if susrcise W
probibited by fedaral i»x a8 of the date of thia Sacurily Instrumeat,

1t Londer axsccisav _b's opiion, Lender shall give Borrower actice of scosieration. The notice shall provide » peried
of not lees tham 30 deay’ lrum the date the notice is deliveced o mailed within which Borrower must pay all sume
secured by this Securily lnicvment. If Borrower falls lo pay thesr sums prior o the supirstion of this pericd, Lender
may invoks any remsdies pecm’cs”’ by this Security [astrument without further notice ov demund va Borrower,

18. Borrower’s Right ts fvinstate, }{ Borrowsr mects cerisin oonditions, Borrower ehall bave the righl 1o have
saforcement of thls Seaurity In<t.ament discontinued At any tie prloe to the eartiar of: (a) £ days (er such oiher
period se applicable law may spacily tie ceinstatament) before sale of the Property pursusat to say power of mis
coatained ia this Sacurity Instrument; w <) satry of s judgment onforoing ihiv Security Instrumeat. Those oconditions
are that Borrower: (s) pays Lander all sume willch then would be dus under this Securily Instrument ead the Noiw ae i
no cocaleration had coourred; (b) cures sny dofault of any other covenants or sgresments; (o) pays all expenses  incurred
in enforcing this Security Instrument, includlag, Bit not fimited 10, reasocable atiocrneys' {ess; amd (d) takes euch action
a5 Lender may reasonably roquire to assurs thsi inu llen of this Socurity Instrument, Leadec's cights in the Propurty
and Borrower's obiigation to pey the sums sscocs’ by this Security [nstrument wshall ooatiave unchangsd. Upoa
relnstaiement by Bocrower, thie Security Tnsirument asd ile obligations secured hersby ehsll remain fuily eflective e
it no scoelerstion had coturred., Howsver, this righl tr relxetate shall ol apply in the cans of scosleration under
paragraph 17,

19, Sale of Note; Changs of Loan Secvicer, The We's or a partisl istersst (n the Nots {logether with this
Secuzity Instrument) may ba sold one or more timas wilhout prswos notics to Dorrower. A sele mey result in & change in
the eotity (known as the “Loaa Servicer”) thal collecte monin’y payments dus under the Nota and this Security
Insirument. There alsc may be one or more changes of the Loon Sarwer usrelated (0 o sale of ihe Nota, I thece inr s
change of the Loan Secvioer, Borrowser will be given written nolics of 1a>-change in acoordsnce with puragraph 14 abowve
and applicnble law. The notice will siste ihe name and sddress of the »-~ Losn Servicer and the wddrecs o which
paymenis sbould be made, The notice will alen contsin any oiher informaticn recsired by spplicable law.

20, Hazardous Subatances. Borrowee shall nat csuse o permil the pree~ce, use, dispossl, storsge, or relesse of
sny Hazardous Substances oo or in the Properly. Borrower shall not do, nor aliow pnyocne eloe io da, sayihing allscting
the Property that is la viclation of sny Envircamental Law. Tha precoding “wo ventencoe shall act apply 0 the
pessence, use, of storsge om the Property of small quastitiss of Hazsrdous Substenois (st are generally revogaized (o
e sppropriats to pormal residential uses and to maintenanco of the Propesty. ’

Borrowse shall prompily give Lander wrilien noiice of any investigation, claim, deciand, tewsuit or other sclica by
any governmeninl or raguistory sgeacy or privets purly involving the Properly snd (ny Haszardous Substance or
Environmental Law of which Borrowwr hur sclual koowledge. 1 Borrowsr lesras, or is notiticl Ly sny governmeais) or
cogulatory outhority, that sny removal o othar remsdlation of say Hszardous Substance el’oting ‘e Properiy b
necsssary, Borrowsr shall promptly take sll nocessary remadis} setions in nccordance with Eavircassntal Law.

As Gaed In thiz persgraph 20, “Hezardous Substances™ sre those subwiascss defingd as toxic or Latwdous eubstances
by Environmeotal Law and the following subsiances: gesoline, kerosens, other flammable or toxio potrelenm producis,
toxic pesticides and Lerbicides, wolatile solvenis, maierisly contcining wsbesios or formaldshyds, sad radiosstive
maierisle. Ag used in this parsgraph 20, "Envircaments! Law” mesns lederal laws and laws of the jurisdiolicn whare the
Froperiy iv located that relate 1o health, salaty or euviconmenial protestion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

21. Accelerailon; Remediss. Lender shall give notice to Bocrowsr prior te accelsratica following
Borrowar's bresch of any covenant or agresmant ia this Security Instrument (but not prier te socolaratlon
under peragraph 17 unless applicable law provides ethecwisn). The notice shall epecily: (x) the defanit; (b)
the action requirsd te curs the default; (c) a dais, not less than 30 days from the date the notics ia given to
Barrowsr, by which the defauit must be cured; and {d) that failure to cure the defauit en or bafore the dute
spocitied in the notice may remll in acceleration of the sume sscured by this Security Instrmment,
foraclosure by judicial praoceeding und sale of tha Properly. The notica shall further inform Berrewer af iha
righi te reinstate afisr sccelerstion and the right te assert in the foreciosure procesding the noa-existence of
a defanlt or any other defense of Borrower {a accelerstion snd loroclosure. If the defaull is not oured en er
before ithe date specifisd in the notice, Lendar at its option may require immediate payment in fnll of all
sums sacured by this Secwrity Instrument without further demand end may lececkae this Security
Instrament by judicial proceeding. Lender nball be entitled te coilect all sxpenses invwred in pursning the
romediss provided im this paragraph 21, incladipg, dat aot limited 1o, reasenable atiernays’ foew andl cesis of
title svidence. :
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o Graduated Payment Rider

TR EY Corgpte

Sscurity Instrument. [Check applicable box(ss)}

Adjustable Rate Rider

Delicon Rider
Otlber(s) {specily]
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22, Ralesse. Upon paymeat of sil sume sscurad by ihis Security Instrumeat, Lendec shall release this Secerity
Insirumant without charge to Borrower. Bosrower shall pay any recordaticn costs.

23. Waiver ol Homestesd. Borrower waives ail right of homestsad sxsmption in the Fraperty.

24. Riders te this Security Iustrument. !f oss or more riders are exscuied by Borrewsr sod recarded togeiber
with this Security Iusitrument, the oovevants and sgresments of cach such rider shall be incorporsted late snd shel)
ameod snd suppiement ihe coveasats and sgresmenls of this Security lastrument as if the ridaris) were u.port of this .

Condosmlnium Rider
Plansed Linii Devalopment Rider
Rate Improvement Rider

1-4 Pamily Rides
Biweskily Paymssi Rider
Secemd Home Rider

BY SIGNING BELOW, Borrowsr acospts aad sgreas 1o the lerme M covensnis oomlalned ia this Security
Instrumsent and in say rider{s) exscuted by Borrower awl recorded with it. -

.f e, ;7
ER J. TSON Barvewsr
o {Senl),
Berrewver
{Sepll
Berrowor
) fel)
“_\:‘ o Borrowee
7 '1".) .
b 2
l [ Space Belsw Thix Line For Acknewledgeinsci )
* STATE OF ILLINOIS, e da/c_-——-—- County se
1, foAYrRET Besroa)&Es / , & Notary public W wd lor said cousty and wiate,
' do bereby oertily that TERRY J. WATSON AND ROBIN L. WATSON, PRIE ISR :
2 AR oot A ‘

parsonaily hnowa (0 me o be ihe sama person

fors me thic day in person, and sckoowledged that hei

: ki thair 'free and voluntary sot, for the uses and purposes therein set fcrth, Y e
- Given under my band aad ollicial sesl, this 35T duy ol D=7 3&7.::‘,,

wﬁ/;%

My Commimrion axplres:

~———— A~ Py gy
"OFFICIAL SEAL"
WAYNE BENNEIT
Notary Public, State of Hlinois
» My Uouutission Exgires Mg, 1, 1995
WWWM\»»hMM

LLINDIS — singla Famlly
Parmie Moa/fraddie Wis VHIFONM MSTAUMINT

(s) whose name(e) is/ats subacribed to 1.e ‘ccegolag lummni’,

signed and deliverel ‘s~ seid leatrumenl o

. /"‘?g ;‘— »

Pgs S 07D

Notary Publle

frm 50W 9-09
(0-99 T-12000-4%
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