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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 30T dey of DRCIRER A9 9 '
and 18 incorporated ino and shall be deamed 10 amend and supplement the Mongage, Deed of Trust, or Deed 10 Socure Debt
("Instrurnent”) of the same date herewith, given by the undersigned (*Morgagar™) to securs the Mongagor's Now ("Noie™).
of the aame dme @0

THE PIRST NATIOMAL BAMK QF CHICAJO
e successors and asuigns
("Mortgagee™) »d covering the property described in the Instrumant and focared at:

12713 SOUTR EMERALD, CEICAGO, ILLINOI8 60528

{Propenty Address)

Notwithstanding anything v the contrary set forth in the Instrument, Mortgages and Mongager hereby acknowledges end
agrees 10 the following:

TRANSFER OF THE PROPERTY: I all or any part of the Proporty or any interest in it Is sold or transferred, this loan shail
be immedizicly due and paysble uvor transfer ("assumption™) of the property sccuring such loan 1o any transferee
("assumer™), unless the acceplabillty o the assumption and transfer of this loan is established by the Depariment of Veoierans
Affalrs or its authorlzed agont pursuant to sectidn 1817A of Chapler 37, Title 38, United Stsios Code,

An authorized transfer ("assumption”) of the o serty shall also be subject i additional covenants and egreaments as set forth

below:

oy,
(a) ASSUMPTION FUNDING FEE; A fee equal to-cne-hall of 1 pertent (.50%) of the unpaid principal balancs dfshis
foan as of the date of transfer of the property shall be piiyab.o at the time of transfar to tha morigagee or Jta authorizsd @Fdny,
a8 truswee for the Secretary of Veterans Affairs. If the aruainer falls o pay this feo st the time of wansfer, the f £ 3hall
constitute an additional debt to that elready secured by this Lirzument, shall bear Interest at the rats herein pmvidwﬁn
the option of the mortgagee of the indebiedness hereby securid or sny transferes thereof, shall be immediately _
payable, This fes is automatically waived if the assumer is exempt snue: the provisions of 38 U.5.C. 1829 (b). Et.; '

d

() ASSUIMPTION PROCESSING CHARGE: Upen applcaticis lor seoroval to allow assumption and transfer of this
joan, a processing fee may be charged by the mongages or {is authorizex’ age.ut for detarmining the creditworthiness of the
assumer and subsequently revising the holder's ownership records when wi-a;proved transfer Is completed. The amount of
this charge shall not exceed the maximum established by the Department of (v'e.erans Affaies for a loan to which secion
1817A of Chapter 37, Title 38, United States Code applies.

(¢} ASSUMPTION DNDEMMITY LIABILITY: I this obligation is assumed, then tie assumer hereby agrees to assume
all of the oblgations of the vewran under the terms of the instruments creating and secusing tha-‘oan, including the obligation
of the veteran 1o indemnify the Department of Velerang Affairs 1o the extent of any claim piyment arising from the guararly
ot insurance of the indebiedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor{s) has executed this Assaraption Policy Rider.

{@M '”'; W . (Sead) é:'/r'-m"--' ‘»(' m"’“ (Seal)

GLIVER . WILLIANS Morigagor  AMIE M, WILLIMSS Maorigogor
(Seal) : (Seni)
Mortgagor Mortgagor

@829 0o VNP MORTGAGE FORMS - [359)293-3106 - ($00)621-7281 i
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