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o ‘ 70X
—.— ThisMortgage ' Security Instrument®*) is given on JANUARY 14TH, 1 G3%

The Mortgagor is SANTDS BALINAS AND MARIA E SALINAS , HUSBAMD AND ..
WIFE ~ :

whoseaddressls  ppaw SOUTH DRAKE AVENUE, CHICAH0, ILLINGIS €063

" {“Borrower**). This Security Iustrument I glven to
BANK UNITED OF TEXAS FSB -

which is organized and existing under the laws o1 UNITED STATES »nad whose
addressis  T200 B[OUTHWEST FREEWAY, ) #2000, HIUSTON, TEXAS 77087

{ ‘l..cndcr“) Borrower awes Lender the principal am of
THIRTY NIME THOUSAND NINE HUNDRED S107Y FOUR AND Q0/100 :

Dollars(U.S8. S.‘**'qﬁ [, }.
This debt is evidenced by 'Botrower s note dated the same dae as this Sevarity Instrument {* ‘ch"), which provides for
monthly payments , with the full debt, If not paic earlier, dueand payablecr“rEnpusaRyY 15 T,
This Security Instrument secures to Lender: (a) the repayment of the debt eviZiened by the Note, whh imereu ang nll
rencwals, extensions and modifications; (b) the payment of alt other sums, wiik inierzst, ndvariced under pacagraph & io
protect the security of this Securhty Instrument; and (¢) the performance of Borroter: s covenants and ngreements under
this Security Instrument and the Mote. For this purpose, Borrower does hereby morisngz. geunt and convey 1o Lender the
following described property located in COoK County, Hlinois:
LOT 27 IN BLOCK 4 IN KINT, SCOTT AND WILSON'S ADDLTISN TO CHICABOD
RESUBDIVISION OF PART OF C.C. MOWRY 'S SUBRDIVIGIOM OF THE EASBST L/8
OF THE NORTH WEST 1/4 AND THE WEST 1/82 OF THE WEZST 1/ O THR

NORTH EAST 1/4 OF SECTION Bi, TOWNIHIF 39 NORTH, RANGE L7 EAGT OF oD
THE THIKD PRINCIPAL MERIDIAN, IN CODK CIOUNTY, ILLINOIS. &=
F.l.N. 16-R6~201-007 | - b
=]
which hastheaddressof ppas goyTH RRAKE AVENUE - cnmﬁ%m
Winois EOGET ("PropenyAddruss"). ‘
fan Code)

TOGETHER WITH all the improvements now or hercafter erected on the properiy, and alt ensements, rights,
appurienances, rents, royahites, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propecty. All repiscements and additions shall also be covered by this Securlty Inst-umtnt. Allof
the foregoing is referred 10 in this Security Insurument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right w maagage.

grant and convey the Property and that the Property is unencumbered. except for enwumbrances of recxnd. Bosrower wayrants
and wil defencl generrlly the ifile 1o the Fropeny against all claims and domnnds. sabrioct 30 ae amovesbmmnoes off sooond.

bl
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payments, which arc referred to in Parograph 2. or change ihe smount of such puyments. Any excess proceeds vver an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shadl be paid to the entity
legally entitled thereto.

8. Fees. Lender may collect fees nnd charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defaull. Lender may, except as limited by regulations issued by the Secretary in the case of paymen! defnults,
require immediatc ppyment in full of all sums secured by this Security Instrument if:
(i} Borrewer defaulls by [(ailing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly pauyment, or
{ii) Borrower defoults by fuiling, Tor a period of thinty days, to perform any other obligstions contuined in 1nis
Security Instrument,
(b) Sale Without Credit Approval, Lender shnli, if permitted by applicable law and with the prior approval of the
Secrelary, require immediate pnyment in fuli of ail the sums secured by this Security Instrument if:
(i} All or part of the Property, or u benefiviul interest in a trust owning al} or part of the Propeny, is sold or
olherwise transferred (other than by devise or descent) by the Borrower, nnd
{ii) The Property is not occupied by the purchuser or grantee as his ar her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver, {f circumstances occur that would permit Lender to require immediate payment in fulf, but Lender
does not require such paymients, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUL» Secretary. In many circussiances regulations issued by the Secretary will fimit Lender’s
rights, in‘th? case of payment defauhs, to require immediate payment in full and loreciose if not paid. This
Security Inezaument does not avthorize acceleration or foreclosure if not permitied by reguiations of the Secretury.,
(e) Mortgeie Mot Insured. Bormower agrees that should this Security Instrument and the nole secured thereby nat
be eligible fcr insurance under the Nationa! Housing Act within 8 MONTHS from the
date hereof, Lepier may, at its option and nolwithstanding anything in Paragraph 9, require immediate payment in
full of all snums secrimg by this Security Instrument. A written sistement of any authorized agent of the Secretary
dated subsequent lo ~ £ PONTHS from the date hercof, declining to insure This Security
Instrument and the note iecured thereby, shall be deemed conclusive proof of such ineligibility. Noewwithstanding
the foregeing, this optica zay not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit o morfgaype insurance premivm to the Secretary.

10. Reinstatement. Borrower hos i vight 1o be reinstated if Lender has required immedinte payment in fuil beciuse
of Borrower’s failure to poy an amount due vnder the ‘Note or this Security Instrument.  This right applies cven .fter
foreclosure proceedings are instituted. To reins’ate the Security Instrument, Borrower shall tender in a lump sum al)
amounts required to bring Borrower’s accour! current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasorab)» and custemary attorneys’ fees and expernses properly associaled with
the foreclosure proceeding, Upon reinstaterment by Sorrower, this Security Instrument and the abligations that it secures
shall remain in effect as if Lender had not required ‘mrardiate payment in full. However, Lender is not required 1o permit
reinstatement if: (i) Lender has nccepted reinstatemer after the commencement of fureclosure proceedings within two
years immedimely preceding the commencement of a currzat foreclosure proceeding, (ii) reinstalement will preclude
foreclosure on different grounds in the future, or (iii} reinst tem:nt will adversely affect the priority of the lien created by
this Sccurilg Insyrument,

11, Borrower Not Released; Forbearance by Lender Mot @ Walver. Extension of the time of payment or
maosdifiction of amortization of the surns secured by this Security istmiment prmnied by Lender to any successor in interest
of Borrower shull not operate to release the linbility of the originz! Brirower or Borrower's successor in interest.  Lender
shall nout be reguired to commence proceedings against any successer in faterest or refuse to extend time for payment or
otherwize modify amortization of the sums secured by this Security wairament by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbesrance by Zender in exercising any right or remedy shall
not be a waiver of or preclude the exercise af any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-(signers, The covenants and agreemeris af
this Security Instrument shall bind and benefit the successors and assigns ol Lend=r #ind Borrower, subject to the provisions
of Paragraph 9.b. Bormrower's covenants and agreements shall be joint and sevirit), Any Borrower who co-signas this
Security Instrument but does not execule the Note: (a) is co-signing this Security {nsirment only 10 morigage, grant and
convey that Barrower's interest in the Propenty under the terms of this Security Instrumcnt:b) is not personally oblignted 10
pay the sums secured by this Sceurity Instrument; and (c) ngrees that Lender and any otie - Borrower may ngree to exiend,
modify, forbear or make any accommodntions with regard to the terms of this Securty Instruiaznl or the Note without that
Borrowers consent.

13, Notices. Any notice 1o Borrower provided for in this Security Instrument shail be givin vy delivering it or by
mailing it by first clpss mail unless applicable law requires use of another method. The potice shrll be directed to the

perty Address or any other address Borrawer designates by notice to Lender, Any notice to Lenden ahall be given by

first class mail to Lender's address siated herein or any address Lender designates by notlice to Borower. Any notice

rovided for in this Securily Insirument shaii be deemed to have been given 10 Borrower or Lender wher piven as provided
sn this pursgraph.

14, (§overnlng Law; Severability, This Security Instrument shall be gavemed by Federal law and (he faw of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Security Instrument or the
Note canflicts with applicable law, such conflic: shall not affect ather pravisions of this Security Instrument or the Nate
which can be given effect without the conflicling provision. Tb this end the provisions ol this Security Instrument and the
Note are declared (o be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security {nstrument.

16. Aaslgnment of Rents, Borrower unconditionally assigns and transfers (o Lender al the rents and revenues of the
Property. Borrower nuthorizes Lender or Lender's agents to collect the rents and revenues and hereby dirscts each 1enam of
the Propenty 1o pay the rents to Lender or Lender's agems. However, prior to Lender’s notice 1o Borrower of Borrower’s
breach of any covenunt or agreement in the Security Instrument, Borrower shall collect and receive nll rents and revenues of
the Propeny us trustee for the benefit of Lender and Borrower. This assignment of rents constilutes nn absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) al! rents received by Borrower shall be held by Borrower as trustec
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied (o
collect and receive il of the rents of the Property; and (¢} each fenant of the Property shull pay all rents due und unpaid to
Lender or Lender's agent on Lender s written demand to the 1enant.

Borrower has not executed any prior assignment of the rents and has nat and will not perform any act that would
prevent Lender from excrcising its rights under this Parngraph 16,

Lender shall not be required to enter upon, ke control of or maintain the Property before or after giving natice of
breach to Borrower. However, Lender or a judicinily appointed receiver may do so at uny tme there is a broach,  Any
upplication of rents shal! not cure or waive any defaull or invulidate any ather right or remedy of Lender. This assigniment
of renits of the Praperty shall ferminate when the debt secured by the Security Instrumient is paid in full.
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