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lor the perlods thnt Lendor requires, The insurnce earrier providing the Instrance shall be chosen by Burrower subjeet (o
Lemler's upproval which shall not be unreusonably withheld,, I Borrower fuily 1o anaintain -covernge described above,
Lender may, at Lender's nption, oblain covernge lo. proteey Lendor’ s cights in,ihe Property in accordpnce with paragraph 7.
Al ipsirance polictes and renewals shall be acgeplable 1o Lnnck:r. snd shalt inchide a standard mortgage clonse. Lender
shall heve the right o hold the policics and renewals, U Ledder requires, Borrowar shalf promptly give o Lendor o) recelipls
of paid preinioms amd rengwal notices, In the.cvent of losy, Borrower, shitl. glve prompl notico .t the insyrance cazrier and
Lender, Lender may make proof ol lods if ot made. prompily by Borrawer.. CL e o

. Unfess Lender and Borrogyey otherwise agree in writing, insuranc: procecds shall be applicd (o restoration or repair of
thie Property damaged, il the restoration gr repair i, econormically. frasible and Lender’s. security. is not legsened. If-the
resteration ot repair is ot cconomically, feagible or Lender!s scourity would. be. lessencd,- the. insurance procecds shall be
appliedt 1o the sums sccured by this Sccurity, Instrnment,, whetlier o5.n04 then due, with any oxcess . paid- 0 Borrower. i
Borrower abandons the Property, v docs. pot apswer within 30, duys o notice from’ Lendoer that the insurance carrior bas
offerdd 10 settle. a cluit, then Lemder mby colleel thg ingurance proceiats, Longder may . use the proceedy. to ropair or resiors
the Property. or w pay sums Scéurcd by thiy Security Tusteument, whethee or not then due. The 30-duy porivd will bogin

wiich ihe nofics is given, | e R T LT AT S T PR PPN PR TPV R YISO
Unless Tentler and Burrower atherwise agree.bn wriling, any: appdication. of. proceeds. to principad. shall: not-exiend sr
pustpone the, due date of the monthly, payments teferred to in paragraphs. |, snd 2, or change the amount of. the paymonts, i
under paragrapl 21 the Propesty is noqulred, by, Lander, Barrower's xight, 1o gny-ingurance polizies ond prosecds: resulting
Moy, dainge o the Proparly prior (o the scquisition shall puss to Lender 10 the extent of the sums secured by this Sccurity
Instrumont manediprely prior o the goguisidon,. e A TR RIS
60 Geeapandy, Preservition, Mudntendnee and’ Protectipn of . the. Property; Borrower’s, Loan  Appiicaston;
Lenseholds,  Docrawer shull occupy, establish, and uge the Property us. Borrowoer's, principul residence within sixty. days
after e executide ol this Seeurity Instruhent and shali.continue. o SEGURY the. Proporty as Burrowor's prineipal residence
fur ot least o yearefter the date ol occupancy, unloss Lender otherwise. agrees. in writing, which consont shall: nou he
unrcasonably withheld; vr anless éxtenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dainage or liandrethe Property, allow the Property 1o deterionte, or commit wasie on the Property. Borrower shall
be in default i any forlzawr s action gr proceeding, whether civit or eriminal, is begun shal in. Lender’s.good {aith jutlgmen
could result jo forfeiluec 07 e Property or otherwise, matcrially impair; dic. fien, cremed. by this, Security Instryment. or
Linder security intcrest. Borrowes may, eure such a defadl and reinstate, oy pravided.in paragraph 18, by cousing the action
ar proceedhig to be dismissed with o.ruling that, in Lender's, gopd, thith determination, precludes . forfeiture. of the
Borrower's interest in the Propecty oz otwr material impairment.of the: lien created by this Sceurity. Instrument or: Lender's
seeurity Interesl, Borrower shall @iso be in defuult if Borrower, during the Inan apptication process, gave materinlly falsc or
inaceuraic information or statements, t» Lander, (or failed 1o provide Lopder with. any. magerial .information). in- cannection
with' the loan evidenced by the Nute, incivng, but no limited o, ropreseajations concerning Borrowes's;occupancy: of the
Property as a principal regidence. I thiy Sceuris;- Instrument is on a lengeliold, Borrower shal! comply, with all the provigions
of the dease, I Boreowor acquires feo tide 1h e, Proporty,. tie leasehold, ami the fee titie shall noL merge. unless Londer

jgrees o the nerger in writing, L SN e O P
7 Prptectiin of Lendee’s Rights in the Propecty. L, Batrawer. l};hs_,m perforie, fhe -covonmis and agrecnenis
contained_in, this, Security Insteament, or there dy o0 ke ga'.proceeding thit . may significonty aftect Leuder’s righly in the
Propdrly (such ay o procecding. in bankeuntey, probae. for. éondemnalion or (orlciture or fo enforce lwws or regalations),
then Lender may do sad pdy for whalever is necessary 10 vroteet dhe valuo of the . Praporty and, Lendor’y rights. in the
Prpperty. Leader's actions may include paying any sums scourci! by, a len . which, has priority over.this.Scourily Inyrument,
appercing i court, paying reasonable atorneya’ feed ond.ontering onithe Froperty. o make repairs.-Although, Lender may
tke tietlon, under this pacngrapls. 7, Lendor docs aol havewdoss . oo I . :
-y Any amounts disbursed by Lender under this pagagraph. 7,507 beconne additional debt.of Borrower secured by this
Security Ingrument. Unless Borrower and Lender. agres, 1o other, \ern of payment, these. amounts shall bear inferest lrom
the dale of disbursemeit at the Nowe raic and. shall be payable, . with, interest, upon notice. from Lender o Borrower
réguesting payinend. . ‘ R 7 O T e e L
8 Mortgage Insurance. | if Lender required mortgage insurance as pcondition of making the loan sccured by this
Sccurity Insirument,  Borrower shall puy the premiums required o, nubamin, woomortgngs insurance in. offect.: If,. for any
reason, the mogtgage insurance, caverage required. by, Lender lapses: or. cearzs o bhe-in effect, Borrower shall pay the
premiums required (o obigin. coverage, substantially cquivalent 1o, the, mortgags. irsurance. previonsly:in effect; ot o. cost
substaniinlly cquivalent 1o 1he cost (0 Borrower of the morgage insurance previous’, in effect, (rom an alternate morigage
insurer approved by Lender. IF substantiatly, cquivaleni morigage insursnce coverage.is rot available. Borrower shall pay 1o
Lomder. cach manth a sum equal to one-iwallth of the.yearly, morignge. insuranco premigm eing paid:-by. Borrower whes the
inswrance coverage lapscd or ceased o be o eifect. Lender .will accepl, uso and retain 1 :so payments as: 2 loss reserve in
licw of mortgage insurance. Loss, roserve paymenis -may no. Jonger be required, at the option -of Lendor, . if ‘moriguge
insurance eoverage (in the wnpunt and Tor the period- ting Lomder. reguires) provided by. av ingp==e. approved. by Lendor
apsin becomes availablo and is. obtained. . Borrower shall. puy, the prominms.required: 10 mainty i, 0 ortgage  insurasice. in
effect, or (o provide a loss rescrye,, undl the feqairament for morigege insurance ondy in accontora with any written
agreement bgtween Borrower angd Lepder or applicable law, T T S R P VIRV R S T
o ¥ Aospection, . Lendes or its ogent may make rensgnable antrics upon: and inspeations: of the Piorernty. Lendor shall
give Borrower notice t the time of or prior to an inspection specilying rpasonable canse for the.inspection:’ T
T10. Condemnation. . The proceeds of any award or claim for damages, dircet or consequential, in cinicction with
e SIS TR Farks J0Y4 9190 Hpage 1nf & pages)
Great Lakes flusinses Forne, Ine, T
Yo Ordar Coll: 1-800-530-0380 LI FAX 3187811134
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tpplicable law may specity For reinsimiement) befors sale of the Property pursaant o any power of suls coitpined: jif this:

Security Tndtrnent; or (b) wotry of u judgmont enforcing this Security Instrumisnt, Thoge conditions are (il Borrower: (1)
pays Lender all sums which then wonld be due under thls Seculty Instrument and the Note ay I no acesleration had
aecurred; (b) eures any defuult of any other, covenants or dgresingnts; () pnys all exponses incurred in enforcing this
Seewrity Instrument, including, but not limited 10, reasonuble aitorneys'. fees; and (), takes such action as Leader may
ceasonably require to assure thnt tho lien of this Secwiiy Insingnient, Lender!s: rights in the Property anid Borrower's
obllgation to puy the sums secured by this Security Instrument dhatl:cominie unchanged, Upon reinsisteiment by Borrower,
this Sectirity Instrument and the obligations secured herchy shall semain fully sffective as if no aceeleration had oveurred,
Flosrover, this right 1o reinginte shall not apply in the cuse of nceelerition unidoer pasagraph 17,

19, Sale of Nute; Change of Loan Servicer,  The Note or a pordal interest in the Note (together with this Security
fnstrument) may be sufd one or morp times witliout prior notico ty Borrgwer, A sale may resuit In a clhunge in the entity
(known ay the "Loan Servicer”) that collects monthly payments due underthe Note and this Seeurity Tnstrument, Thero also
may be une or more chianges of the Loan Servicer unrclated 10 a sille of he Noto, IF there is a change of the Loan Scrvices,
Burrower will he given writien notice of the changs In secordanee with paragraph 14 shove and applicabic faw. The notico
will gtate the name and dddress of the new Loan Servicer and the address to which payments should be made. The notice
will also contain vy other information required by spplicablo law,

20, HizarZous Substimers, “Borrower shall not cause o perinit the pru;cuce ugc disposal, sweage, or relesse of any
Huznedous Substapccs on or ln the Property. Borrower sholf not o, nor allow snyone clse to do, anything nffecting the
Property that is in vidlot don ol uny Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Propen; o) smalt quantilics of Hazardous Substances that are generally rccognizcd 10 be uppmpriaw o
narmal residontial wes and e nainienance al the Property, T T (I SO T R A P

Borrower shall promptly ziveLender written notice of any mw.miyulnn clmm, dcumm., lawsun or mhcr uulon by any

g,uvmuncum! or regulatory. geacy er private parly involving the Beapenty. ind. any Hazardous Subsiance or Envitopmental.,
Law of which Borrower has sctual l’nuwlc{lg,c If Borrower leams, or is notificd by any- L.,uvt,muu,nlul ‘ar regulatory

authority, that nny removal or other (amadation of any Hazardous Substance alfccunh the Property, is necessary, Borrower
shall prompely ke all necessary remedise hetinis I acdtrdance wiih Bivironmental Law,

As used in this parngraph 20, "Hazardos Substances” are those substances delined as toxic or hazardous .aubslxmcts by
Environmenin Law mnc the following substanocs; gmulmc, keroseng, other Sunumable or xic pclmlcum products, toxic
pmllmdc% andd lerbicides, volatile solvents, maweass) containing agbestos or ft)rmaluchyd&: mnd radioactive mierlals, As
wsed in this paragraph 20, ”Envirmtmcnml Law" waerae foderal faws and laws:of the jurisdiction where the Properly. is
locaicd that relare 1o healih, safety or covironmentad proecties.

NON-UNIFORM COVENANTS., Borrower and Lemder farhier covenant and agree as follows:

P21 Adeeleration; Remedien, Lender shall glve notice 40 Bovrower prior to acecleration following Borrower's
breach of any covensnt or ugreement in this Secority Instrunont (but not prioy to acceleration under puragraph 17
urtless applicable law provides otherwise), The notlee shall specieyi in) the default; (b) the action required to cure the
ibefanit; (v) 2 date, not lexs than 30 days from the date the notice s gieen to Borrower, by which the default must be

cured; and (1) that fuilure to cure the default on or before the date s 2cifled In the notice may resalt in aeceleration
of the sums secured by this Security Instrument, foreciosure by judicin! proceeding and sale of the Property. The -

notice shgll further inform Borrower of the right to reinstate after accelezation and the right to nssert in the
foreclosure proceeding the non-exisience of o default or any other deferse of Borrower to acceleration and
foreclosure, I the defanlt is not cured on or before the date specified in the noilre, Jender ot its option may require
immediate payment in full of all sums secured by this Security Instrument. witnout further demand and miy

foreciose this Security Instrument by judicin) proceeding, Lender shall he enthiled to sclizet all expenses incurred in’

pursuing the remedics provided in this paragraph 21, imludim,, but not limited to, reasy ravle attorneys’ fees and
costs of title evidence,
22, Refense, Upon payment of all sums securcd by this Sccurity Instument, Lender sholi ritcase this Scourity
Instrument without charge to Borrower, Borrower atinll pay any recnrdation costs,
© 23, Waiver of Homestead, Borrower waives all right of homclilcud cxemptmn in the Property,
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THIS PLANNED UNI'T DEVELOPMENT RIDER is mudo this tarn dayof DECEMBER, 1992 |
- nndd bs incorporated inlo and shall by decineit 1o amond and supplement the Mortgage, Deed of Trust or Scetwity Deed (the "Security
Lo insuument) of the same date, given by the undersigred (ke "Borrowes") 1o secure Borrower's Note 10 Household Bank,

f.n.b.,

. {the "Londe")
L oF the sime date and cavering e Property deseribed n tha Security Instroment and Jocated ai: -
R L4 WLLLOW BAY, SOUTH BARRINGTOM, IL 60010

‘ |Property Addros|
. The Proporty includes, but is not limited 10, a parcel ol fand lmproved with a dwalling, together with other such parcels and certain
b common wes and facilitics, as described in the Declaration of Covenants, Conditions nnd Restriction:

* ({h "Deetration”) e Property §s & purt of o planned unit development known og

WYLLOW BAY
: ‘ IName of Pluaned Undt Development)
N {the "PUD"). The Property alwdacludes Borrower’s interest in the homeowners associntion or equivalent entity owning or insaging
the comtmon urews and fucilities of the PUD (the "Ownors Association”} and the uses, besofits and procceds of Borrower's intorest.

PUD COVENANTS, n adeiion 1o the covenunts and ngreements made In the Sccurlty Instramont, Borrower asid Lendae
o further covengt and ngree as Tollows; : i ‘
. R A, PUD Obligations, Borrowor shatl nerform all of Bogrower's ebligations untor the PUD's Constitugrit Docomenty, ‘The
B “Constitient Documents” are the; (i? Decluration; (il) articles of lncorporation, rust ingieument or any cquivalent document which
creates the Owners Association; and (iii) any by-"awsor other rules or regulptions of the Cwnera Association.. Borrower shall
prompily pay, when due, all ducs and sysessmenus imeosed pursinat to the Constituem Documents, i
B, Hazard Insurance. So long os the Owners Augociotion mainising, with o geneeplly accopied invuraricd crrdpr, 8 "masicr” or
"hianket" policy insuring the Property which is satlstaetory u-Lender and which provides insurance coverage inthe mnounts, lor the
porkuds, and ngnkast lhclfnmmds Lenter requires, includingic and haznedy includad within the term "oxiended covernge,” then:
¢y Lendor waives the provision In Uniferm Covanant J-4u: tho monihly paymant 1o Lendor of the yearly preimlum
instadlments tor huzasd inswrnce on the Property; and
(4} Barrower’s obligation unter Uniform Covenant 5 to mairain hazord ingurance coveeage on the Property ks deemed
B sobistied to the extent thin the required coverage is provided by the Gwier; Association policy.
L i Borrower shall give Lender prompt nolice of any lapse in requiress fatard insurance coverage pravided by the master or bianker
i policy, ‘
ey the event of o distribution of hazard insurdnco proceeds in liow ol restozadon or repair following a loss 1o the Property, oF 10
cotnion sreas and fucilitics of the PUD, uny proceeds payable to Borrower uro hicrsoy assigned and shall be pakd w Lender, Londer
shail apply the proceeds io the sums seeured by the Secutlty nsirument, with any exeess paid to Borrower,
C. Public Linbility Insurtuce, Borrower shalf take such actions as may be rewscdabie lo insure that the Owsiers Assocision
maintains a public linbility insurance palicy acceptablo in form, amount, and oxtont of coverageio Lendet, :
D. Condemnation, The proceeds of any nward or claim for damages, dircet or consciuential, payable (o Borrawer in
conzeetion with any cendempation ur other taking of all or any part of the Property or the comman areas and facilities of the PUD, or-
" K for any conveyance in licu of condemnntion, ure hereby nssigned and shall be paid 1o Lender. Sucn preceeds shall be applied by
- Landor 10 the sums secured by the Security Instrument as provided in Uniform Covenant 10,
E. Lender’s Prior Cansent.  Borsower shall not, excepn after rintice to Lender and with Lender’s paoweltten consent, elther
partition or subdivide the Property or consent Lo
(i) the abandonment or ermination of the PUD, exeept for abandonment or tekmiation required by faw in the case of
substantiad destruction by fiee or other casuglty or in the case of a taking by condemantion or eminent domain;
{it) wny amendment 1o any provision of the "Constituent Docyments” i tho provision is Tor the cxpreas benelit of Lender;
(it) ieemination of professional minagement and assumption of self-mavagemont of the Owners Agsocintion; or
(iv) any action which would have the effect of rendering the public Habitity insurance coverage muintined by the
OCwhiers Association unacceptable to Lender,

F. Remedies, 11 Gorrower daes sot pay PUD tues and assossments when dug, then Lender may poy them, Any amonis
distursed by Lender under this parngroph F shall became adedivional debt of Borrower seeared by thie Scearity tnstniment, Unless
Burrower and Lender agrec o other teems of paymient, these amounts shull bear intorest from the date of dishursement at the Note rate
and shatl bie payabic, with interest, upon notics from Leader to Borrower reguesting payment, -

‘BY SIGNING BELOW, Borrowor geeepts and sgrees 10 the terms and provistons contingld in this PUD'RId v

/% '/-u:" » . ” N ) Ay Q% 7 b s/ -~
= Sah E&Fi?'iféé& s e oo

00REEDLE

) ' /- li‘g‘félﬁkmc :

SCHMITT “Rorrower
(Scal) ' {Seal)
Borrower . Borrower
L MULHSTATE PUD RIDER-Single FT:)ily- “ansle Mae/Fraddle Mac UNTFORM INSTRUMENT Form 3150 /50 -

¥
92 » 6344741
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