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ol : ' SRR e .{ Burwwnr") This Sccuruy Instriment i i# gwen o
FIMARBARETTEN & CUMPAMY mc,. R , ,

which is organized and existlog under the laws of v the 3" ﬂt” 5?1 Naw Ja""“—’y .o wnd whoss
uld-wnn i S Ohe Ror;son . Rcad# ‘ Iﬂa'l:‘in, New' -J'lh“stasf. 013930 c
: : - : ,("b-ndcr”) Bnrrawur ownu Lemler tlw princapui #nm of ‘

Gnm Htmdr'eed Twer ty~ E'i ght ThQUBBI"d Savam Huhdr-ad F'H‘ty Cang 00/ ‘30 :
D Dollure (U.S, $ 3254580, 00 T his doht is evidenceil by ‘Borrower's Note: ditted the same duto. as this Socurny '
Instmmem( Note™), whick pruvivss for numthly pryments, wuh the - htlf debs, if not pnm eagdicr, dup and payable on " .
February lst, 20323 . This Security Instrument peeurin w0/ Lender: (%3 the repayment. of the debt. svidencad by :
tho ‘Note, with interest, and alf revew .m, extensiony snd modifications; (b e peyment.of all other sums, with intorest, advanced:-
‘undor parsgraph & to protect the secutity &0 this Security Instrument; and {e) ¢ iy porformance of Borrower's covenunts asid sgresiments-
under this Security Instrument and the Note. ‘Par this purpuse. Bormwer t,!om hv..reby mortgnge, grum unid canvey ta Lender ke
failowing dsscribed proporty foosted in ) ‘ .
R : o ' - CC)OK - 'County, IHinois:
JLOT 31 1IN BLOCK 4 IN J- I:. AHITE'S KE;LL.OGC‘ ‘-‘:UBDIVIBION Of- THE . L
L EAST 20- ACRES OF THE S0UTH 1/2 OF THE SO FTHWEST 1/4 OF BECT ION
B ‘,'29 ~TOWNSHIP 40 MORTH, RANGE a3 EAST UF I'HE THIFGD PRINCIPAL
MERIDLAN, 1IN COOK DOUNTY_ TLLIMOIG. .
S PERMANENT TAX NO. 13-29-318-028-0860° -

whicli Tus the uddress of o
| 2530 N AUSTIN AVE cHICABO, L 50638

TOGETHBR Wl'}'!-( all the tmpmvememx now of harepfler urcaed on. lhn propert and ull emmcmn. righls. uppuﬂmmces,
rents, royaltins, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or heresfter a part of the property.
AH repiscoments und additions shall alsa bu eavored by lhw Su.unly insznmwm. An of the fowgnmg b refened m in lhm Seeumy"

- Instmm«nt as the "Property.”

'BORROWER COVENANTS thw Burmwer in lmvmlly wmcd af !lm estate hen.by mnvuyad nmi has the nsht to moﬂguge grant-
and convoy the Property und that the Property s, udegenmbered, eas:api for encumbrunces of record.  Borrowor warrinis sml will

i

dcfand gmcmlty the mle < the Pwperty against wil clmmx &m,{ demun.ls, mhject to any encimbrances c:f mwrd AT
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‘ 7. Condemnution, The proceeds of any award or claim for damages, -dizect or, consequential, in connection with any -
condempation or othor taking of any purt of the Property, or for conveyaice in plice of condemnution, are hereby asuigned and shall®
be puid-to Lender to the extent of the Tull amount of the indebtedness that remains tnpaid widar the'Note and this Security Instrument, P
Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first to any
- delinguent xmounts applicd in the crder provided in Paragraph 3, and hen to prepayment of principal.. Any npplication of the
‘proceeds fo the principal shall not extend or postpone the due date of the monthly puyments, which are reforrod -to in- Pavagraph 2,
or change the wnount of such payments. Any excess proceeds over an smount 1equired to pry all oMestding tdeliedness wder -
the Note snd this Security Instrumont shall, be pudd fo the entity legully entitled thereto, :
- - 8, Fees, Leader may colicet fees and cherges authorized by the Secratury,
9. Grounds for ‘Aceelerntion of Debt, o T : U
v () Defanli, Lender may, wxcept ag lishiled by regulntions issued by the Secretary in the case af payment defaulis, vequins s . .-
iminediste payment in full of a2l sums secured by this $scurity Instruraent ilf: : S ‘
(1 Borrower defmlts by failing wr pay by 1llany monthly payiame ssquired by this Security Instrumval prior o or on -
the due date of the next monthly paynient, or - ' T
Eii)lﬂﬂi‘ﬂ}‘:ﬂ:f defpults by Tuiling, tor u period of thirty days, so.perferm ony other obligations contained: v thin Svcuriny
Lrssdeuniont, T P ’
(h Snle Withoul Credit Approval,  Lender shull if prrmitted by spplicable fuw and with the prior spprovsl ol the
ot Secrelury, requles inimediote payment in fufl of nl} sums Bedired by ihis Secarity Iostroment i
(i3 Al or port of the Property, or w beneficind Inferest in u trust owning all or part of the Property, is sold or otherwvise
trunsterred (other thun by deyise of descapty hy the Borrower, wmd _ '
{0 Fhe property is not ogeuplied by e puschnser ar grantds as his gr lier pripgipal residsncéd, i the purchaser ov grantee
?;mm so ocevpy the Property, bul fids or her credit i ot heen ypproved It ‘a¢eardanee with' the requirements of the -
. Sucratury, : - : ' By T S S
T ) No Walver,  ocireumstances oceur thiit would peridt Lender rf'cqlnr'u in_‘u'n%-'qiliﬁ;{:‘p:'t;,'-iiu:m_ 1 ull, but Lender dovs
“not resguire such ppeoats, Lender does not waive its righty with respect o subsequént gvefits, . 7 - ‘
o (dy Repulutions of HYL$? Secretury. In many circumstandes regubntions jssued by the Secretary will ligis Letider's righis
v iw e cass-of payment €2fanlts to require immedinte payment in full and forectose if not poid, - This Security Tnstrument does
nuot authorize aecelerabion- foreelosire iF 5ot parmitled by regulations of tha Seeretary, R TR TR
(g} Morgmge Not haaireds Horrower sgrees that sbouith thix Seenrity: Instronment and the: note sovured thereby no e
Wigihle for irnsmrmnas under Qe Bationnl Housiigr Act within 60 hiys: T the date hondof, Lender misy,. at its option mmd -
- iotwdibataniding snyibing 1 Padeamsh 90 require inaiediug paywent fn Bl ol all sums-secured by this Security ;
- |Astedstiet,. A writien statéraefd i aby autborized agent. of the Secrelary dated subseipient 1o 60 days from the date hereo!,
© decthting to Trware this Security  Ingtdament and “the - wole eduied theraby, shall o doemed conclusive proof of such
Cinieligibitity, Notwithstanding the forozsbig, his optios mey sot be exerctsed by Leoder when: the unavailability of
Anwranes is sately due 1o Lendur’s laliie to_iait @ snorigags insumaey prambnm to the secretary, . o i
UM Reinstidoment. . Bocrower e right to be woinstites) il Lewder s requived imoeidiste payment in full because of
Borower's Tailure fo pay en amount due under the pMote or this Securnity. Instrumient, 'This right-applies even after foreclosure
_peocseiingn sre inﬁritulm{ ‘Po relnainte the Seeurity (nsiroment, Borrower shall tender in o luapsusn all amounts regquired o bring
-'i‘mrfr‘swef s aueount enorent inclitding, to the extent they pee pbligations of Bortovwer wnder this Security Insbinnant, tureclosise costs
Wil rgasonable nd costomibry sttomeys’ Bees and expapsespoperip asaciated with the Papeelosii proveciding, Upos rainstatenant
“by floriceway, this Secnrity natromest wml the abligations that 1 scehns what ] pepvinin s offect ns iF Lemder had aot requireil imroodinte
- pyment i Toll. MHowever, Lendey 5 poi reigy red o prermbloamntensmt i () Vender has nucepiﬁl -|'j:h‘.3int¢;\\¢n§ uiter the
- giitamaesiien) of forecloane proveings within two yenrs ilishiptely prevesing he eommengement of & ceorant foreclusm
prockeding, (i) reinstatemeznt will preclude foreclostre o differen) gronnds in the fiturey oF (Hi) remmiatenent will adversely affect
thie prinsity of the Hen createdt by this Secudily Instennient,” i\ _ s . to ) X
P 2 P g)ummr it Beleased Forbearsocs by Lender nat b Vabver,  Extenson of the tine of payment or mlilonsion of
partieation of the asums secdred by this Sevurity nstigineny grai e bl ender 10 ity SUCUESIOF i interssl of Borower shall sol.
“tperite Lo celuuse the lobidity of the originnl Horrower dr Borrmwer's sucvesior i interedl, Lender shall riot b requirad {0 conmencs
proceedings agningt uny successor in interest or refusd to extond Jime for fayment or otherwise modify arortizition uf the suma
secured by this Seedrity Jostrinent by reason ol iy deinand made: by Hie voggingl forpoves.or Horrower’s muccessors i inlerest,
Any torbearunce by Lemder i exercising any right or remedy ahidl (ot be o winver ¢ ar Dreclude the exereise of any right or remedy.
LT, Successirs nnd Assigng Boind; Jolnt and Several Liahility; Co-Signer.. "Tha tuvehants and agreenients of thig Securty
Tratrommient shall bind and benellt o suovenderm nnd assigns of Laadier apd Borrowes] 2aiject o the provisions of Paragpli 9().
Boreower's covenants and agrecments shill be Joint and severals” Ainy Horrower whay ctzaipas this Sceurily nstriment bt does iotéce
“executs the Nole: (0) is cosigning thig Secaeity lnstriument ouly; i morgage;. grnt arg wonvey that Bormwer's intenest in thefr -
- Properny undgr the-torts of this Security lnstrument; ¢b) is nobt peravnally ehligahad o Py tie sumd sucured by s .’scn:m':ly.{,? '
“Instrument; and () ggreos; thil) Lendee and aay uther Borrower muy agies W gatend; modify, foriear or make any accommuodationdy
wiihiregird to'the tarmia of this Security’ Indtrameal vr the Note whithons that Boreower's caonsent., S
£ 033, Notices. Any nojice to Borrower provided for in this Sicurity Instrament shall e given by aclivering iCor by maitbng sty
Cbycfinsi-class muil unless uppiieabls: taw requises wie of unother melhod, The notice shall by directed'to the l‘rcg;aert{ Adddyess oF apyi
- other addrens Rorrower dosigntien. by notive-le Lenderi: Any nolide to-Londay shitl be given by fivst.cies omil -t Londar's addvess: 4
" ginted herein or any pddiess Lender denigintas by noljse to Borrver. Anr wutice provided fine i s Secuzdy Instroment shall be
_ doamed to huve been given to Borrower or Lender whin glven as inrovided in this Parugraph. i ' R
v 14, Governing Luw; Severnbility, ‘Uhis Secarlty hstrunen] shall be governed by Federl fuwe and the darrof Ui furisdivtion

‘ “in which the Property. is Jocated, - In Wiv event that any provision or clause of this Secunty Instrinment or the INote conflicts sl
.. appticablo law, such contlict shull ot sffect bther provizions of isSesurity Istrument or the Now whieh gun he givei sftedt withowt - S
.15, Borrower’s Copy. Borrower shall be plvo one conldinhed copy ol this Sconrity Instrument, .
16." Assigizment of Rents, Borrowerunconditionhtly assigns b transfors 11 Lender all :_‘]l;q fenls angl yevenves of
or ur Lemder's wigenta, lowaver, prioe 16/ sidar's notes to Borrwer af Rorfowa’s breach of /
4 ddeily | ﬁél}! M, Besn ST TTICHICE Y Hi'}
BRI ETFOPFVRE PR Waxighin : cedtabillifuy an ibyubute nsdigineit and nol a assigriognl Tor sddifising:
_ _ Lkt el 3] t#m&ggg%&'% i by If,b g, ! -L ; utlditiginl
. af Lemder only, to be apphivd to the st ssaural by ihe Securiiy fsteienti 40y Lsuter shul bis enlitted 16 sollest i
" of tho tems of ths Propesty; aud (¢) vuch tepunt.of e Froparty sl puy ol retita due and uhjinid tu Conder 6f { it
;. Borrower b not exceuled any prior :umlr;nm'unl: 1‘_)f,:tliw_ rents aid his oot und svill not ;iﬁfiuiﬁ dhy det that would ;;ré\‘/cmﬁL‘é’ﬁdcf
Fromy exeréising fis righty under this Paragraph 16,7 77 ' g
Iiprmwér.a!—!uwuwr.‘ Lender-or a-judicinly: nppointediveopiven miy ilo 5ol uny tis therd is'n: brench, - Aay apptication 0f remts:
shall not cure or wative any defunlt or invalidite any other right oraemedy of Lender, Thissusignment of ronts of the Property shal)-

the conflicting provision. To this end tho provisiony o this Seetir|ty fustriment am thiz ot nre dectared fu e sevesahliy, o
Rosrower wathorizes Lender or Lendor's: agents to- collict: the centdand révinues and-hareby directs eath. aiit af §
] segr Al solleel ai) reosivs sl sty st eyenbpes af W gisiy s
T L.ender giv;:iuiuti‘;iiuc q;l' hr‘t,mcigjml Barrawer:-(yyH repts rece yed. by Borrownr v iélﬂ'hy‘
* Lendfee’s, writton, duimand 1o the teannt,
‘Lunder shall not be required to enter upan, ks ot of 8¢ rmnintaiii 1he Propurly betord ofinfer Rividg notice f Bradch tof
: :,“‘3‘5*’5":"-““" “,"_i,“"“ the dubt sceured by the Sccurily,{nnlntqu‘:rn.,liﬁ pl\it!:iﬂ_l'ttll. U
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UNOFFICIAL COPY

- {G) Effoctive Dale of Ctumgw "‘

A new interest rate caleylated ip sccordance with l’nragmphs S{C) and $(D) of thia Notu will become effective
on the Chango Date. Borrowur shull moks a puyment in the now maathly amount beginning on the first payment date which
ocours at least 25 days after Londor his givon Borrawer this inolite of changes required by Paragraph 5(F) of this Nute,
Borrower chall have no obligation to puy any increwse in the munthly puyment amount caleulated In pecordunce with
Paragraph 5(E) of this Noto for any paymeni dato accurring loas than 25 deys sfter Leader haa given the required notice,
i the monthly puymeat amount caloulated in accordanes with Paragraph 5(E) of this Note decressed, but Lender faited to
give timoly notico of the decroase and Horrower mutds any monthly payment amounts excesding ths puyment amount which
should have been stated in s tinely notice, then Borrower has the option to sither (i) demand the retura to Borrower of any
oxcess paymont, with interest thereon at the Note rate (v rato equul to the interest rate which should have beon stated in a
timely notics), vr (ii) request that any erceds paymoemt, with Datarest thercon at the Note rate, be applisd as puyment of
principal, Lender's obligation to rotum any oxcess payment with interest on demand ia not axsignable sven if this Nots is
ctherwise assigned before the demend for return is mades. :

BY SIGNING BELOW, Borrower accopts and agroes to the térma and covenunts contained in this Adjustable Rato Rider, " -

ALEXIb' oLAi

MARTA (\ DIA?‘
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