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MORTGAGE

THIS MORTGAGE (*Security Instrament”’) s given on ........ SBIUALY Ta v s g
9.9, The m""b”g" i% ......,John J. Krecker:and !mm-tm ‘Krecker, his wiFe . :

R AR I O T A A N R L L T Wredias RFOPA LR sk

_ ., KRKMIN RO K ’.‘?’.""’?‘.‘?".‘. ...... ("Hnrmwcr") Thr- Su.tmly TASIEBIBEE 8 RIVER IO v0orrrnnsiimcesnsesserses
v EIREA RO L s e e WhiEH 8 mwulmd nml existing
yhwder the laws of ... JAURERE e i wiumr BRFCSS IS ©visinn e e,
,,,,,,,,, ......,.....7.!*.69&,'..&',“’" mrk ltunsl - Norriﬂ,ge Illineiﬂﬁ A ”Lnndcr")
BthUWLf owes Lender the pnncunﬂ aUJl'bY..Pﬁe hindred thousand & 00/100 """'TT? """"""" N
I S .. Dallugs (U8, $ 1.?.91990..0.?.. cveeeens) This debt iy cwdw.nc.t.d by Hurmwar ot ,
duted the sume date as this Security Insteumy nH ‘ane") which rrmwm s for monthly puytm.mn. with the full debt, 1 not
paid eariier, due and payable on o BT B33 L i, . This Secwrity Tnstsument
secures 10 Lesdes: (a) the repayment of the dectevidenced hy thf, Natit, whh nferest, and’ nll renewnls, exiensions and
aescliflentions of the Note; (8) the paynient of all othersvins, with 5‘1h.rut, ndv.mml under paragraph 7 o protedt she security
of thix Security Instrument: and (e} the perfosmance of Borrowar's covehants and agreements under this Securlty Instrement
and the Note. For this purpose, Borrowsr dncs hereby mor Lugc grant aod convey to Lender the follow:ng describeéd prop-
etty tocated in .. PPN ook, . vorncrsre @ orreeisrnresees TP .. County, [llinois:

‘Ilu, Narth U.U Fc(n: of Lot &6 In Fndmlclc H, Burt:lt:rt: s Fuilicton Avenws

Farms Flrst oddition, belng o subdlvlalon of the Enst 1/% ot ihz Nerthoast W

of the Nﬁfthwaut 14 of Bectlon 35, 1hwnnhlp h?]qgrt?, Runge, L, st of o
Thiy incipal Maridien, in Cook Count nold,

!:I'.e Third Prine pn Rerldian, y, : %PT-OI RECURDINGS | $35.50

| | , ".'._ T‘n0:1 TRAN 5195 01/15/93 14217:00
. L AU #-93—040099
S A RECOROER

PINy 12-33-203- Dﬁl

10035 W, -Pullerton . f : S . Melrode Patk

wmch lis the address of ..., TSI irencnen T OV TPTOTIOURTPE v v A PRI
] : ’ Wnuu ‘ ~{City;
Winols ..oonin! BOL8C ("Drupuly Address™y; | '

[Zip Cadet o :

TOGE rm R WI T4 alt the improvements now or hereufior cruchd on lhc pmpcny, and all cmcmenls, uppumnunwn.
ang fiztares now or hereafler o part of the property. All replacements. and additions shull also be covered by this Security
Instrument, Al of the foregoing is referred to in this Scourity Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has thu nghl {0 mortgage.
geant and convey the Property and thut the Praperty is unencumbered, ucu.pt for encumbrances of record, -Borrpwer wacrants
wiel will defend penerally the title 1o the Property against oll clims um. demands, subject w any encumbrences of yecord,

83095035

THIS SECURITY INSTRUMENT combines unifarm covenamts for imlmrml use aind non-uniform cnvemmiq wuh hmued
" varinticns hy Jurk: ,(liumn 10 constimie a unlf’orm sccurhy mstmmcnt covermg redl pr‘opcrl)‘

I!:LIHGIS-—smme fnmny—-}’annll'llammdd!a Mac UHIFORM INSTRUMENT ' © Form 2016 MBC (page ! of 6 poges)
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All insurance policies and renewals shall be acceptable to Lvnder and thall include n standard morguge clause. Lendey

shatl have the right to hold the polivies and renewals. If Lander requires, Borrower shall promptly give to Lender all receipts
of paid premiunts and renewal notices. In the ovent of loss, Barrgwer shall give prompt notice to the insuranee carrier and
Lender. Lender mey make proof of loss if not made prump!ly by Borrower.

Unless Lender and Borrower otherwise ogree in writing, insurance proceeds shull be applicd to restoration or repair
af the Property dnmnged If the regtoration or repair is economicidly feasible and Lender's security is not lessened, 1f the
restoration of repair is net economicaliy feasible or Lender's security would be lessened, the insurance proceeds shall be
upplied to the sums secured by this Security Insirument, whether or nnl then due, with any excess paid to Borrower, If Botrower
abandons the Property, o does not answer within 3Q days a notile. fmm Loender that the insurance carrier hes offered o
senle a clim, then Lendeor may collect the Insiirance proceeds, Lender way use the progesds o repalr or reslore the Froperty
or 1o pay sums secured by this Security Instrument, whether or no: thet due. The 30-day period will begln when the notice

is given,
Unless Leracr and Borrower otherwise agree in wntlng. uny a]ppiu.uuon of prou.cds o princ:pul shall not extend

Car nostpone the que upte of the momhly puyments referced to in paragraphs 1 and 2 or change the amount of the payments.

If under pucagraph 21 i Praperty is acquired by Lender, Borrowdr's right to any Insurance policies and prodeeds resulting
from dumage to the Progery prior to the acqummon shall pnss to [Mlljf.'l' to the extent of the sums seenred by this Securlly
Instrument immediately priur-ta the nequisition,

6. Occupancy, Prezeyvation, Maintenance and Protection of the Property: Borrower's Lonn Appllwllon.
Leascholds. Borrower shall aceupy, establish, und use the Property ny Borrower's principal residence whhin sisty. days
witer the execution of this Security Listrument and shall continue to occupy the Property os Borrower's peincipul residence
for ut ieast one yeur afler the dute of sccupancy, unloss Lender athervyise agrees in writing, which consent shall not be
unrensonably withhield, or unless extenuating circumstances. exiot which are beyond Borrower's control. Borrower shall not
destroy,. damage or impair the Property, allow the Property 1o deterjorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding,whether civil or-criminal, is begun that in Lender's good faith judgment
could result in forfieiture of the Property or otherwize aserially impuir the lien created by this Security Instrument or Lender's
security intcrest. Borrower may cure such a default o) rinstate, a4 pmvidcd in pﬂrugruph 18, by -causing the action or
proceeding to be dismissed with a ruling that, In Lender's goodd faltiy detsrmination, precludes forfeiture of the Borrower's
interest in the Property or ather materinl impairment of the lien cigated by this Security Ingtrument or Lender's secusity
intesest, Borrower shal! also be in defunlt If Bocrower, during tie ‘aav application process, gave inaterially false or inaccurate
informaticn or statements to Lender (or fatled to provide Lender w4t ony material information) in connection with the loan

evidenced by the Note, including, but not limited to, reprwntnnour. caiserning Bortower’s accupancy of the Pmpergy 8s-

a principal residence. If this Security Insteurent is an a lenschold, Borrowed shult comply with all the provisions of the lease.
I Borrower uu;uucs fee tlile to the Property, the leaschold and thzs fee tisteshall not merge unless Lender ngrees fo the

merger in writing,
7. Protection of Lender’s Rights in the Property, If Barrow-r fuito 1o rerform the covenunts ancd ugreements

conteined in this Security Instrument, or there Is & legal proceeding thiy may significsntiy pifect Lender’s rights in the Property
(such uy a procecding in bankruptey, probate, fot condemnution or farfelture or to enfursé inws or regulitions}, then Lender

may do and pay for whatcver is necessary to protect the value of the )’rope-ny and Lender s figms in the Praperty, Lender's
actiony mauy include paylng any sums secured by a liee which has prkn‘ity wver this ’ﬁccurity Inatiument, appearing in court,

paying reasonable atiorneys® fees and entering on the Propetty to W fuke.repuivs. Although Lendei snay take aetion under
thig pur.lgruph 7, Lender does not huve 10 do s0.

Any amounts disbursed by Lender under this pnrugruph 7 slmll become additional debt af Borov.or secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounty shall ouw intesest from
the date of disbugsement nt the Note rate and shall be payable, with intorest, upon notice from Lender to Borioyei requesting
poyment.

8, Mortgage Insurance, [f Lender reguired mortgage \muruncu as o condition of mukmg the: loan secured by this

“Security Instrument, Borrower shall pay the premlums required to mamtam the morignge insurance in eftect. If, for any

reeson, the mortgage insurance coverage required by Lender bapses or ceases to be in effect, Borrowor shall pay the premiums
required to obtain coverage substaniiafly equivu]cm to the mortguge insurance previously in effect, a1 w cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously.in cffeet, from an alternate raortgege insurer approved
by Lendes. If substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed‘or ceased to be in effect. Lender will accept, use and rewnin thele puyments as a loss reserve in lien of mortgage

insurance. Loss reserve payments may noe long.cr be required, oy the oplmn of Lender, if mortgage insurance coverage (in

the amount and for the period that Lendor requarcs) provided by an insurer itpprow.ﬁ by Lender again becomes available
and i3 obtained, Borrower shall pay the premiums required to malntain morigage insurance in effect, or to provide a loss

reserve, until the requirement for mortgage insurance ends in accordance with any written agmcmcm between Botrower -

and Lender or applimblc law.

Form 04 N0 (page 7 of 6 pages)
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UNOFFICIAL,COPY,

person) without Lender's prior written consent, Lender may, ut its option, require iminedinte payment in foli of all sums
secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. o

If Lender exerciscs this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice iy delivered or malled within which Borrower must pay ull sums secored
by this Security Instrument. If Borrower fally to pay thess sums ptior to the expiration of this period, Lender may invoke
any remedics permitted by this Securlty Instrument without further netlce or demand on Borrower, o

18, Borrower's Righi to Relnstate. If Borcower meets cortain conditions, Borrower shall have the right 1o have
enforcement of this Security Instruinent discontinued at any cime prioi o the carler of; (0) § days (or such othies period
4s upplicable law mny specify for relnstatement) before sale of the Property pursuant to uny power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditiony sre that Botrower:
(n) pays Lender all suma which then would be due under this Security Instrinment and the Note s 1f no acceleration had
veeurreed; (h) cures any defauli of uny othor covenants o agreements; () puys oll expennes incurred in enforcling this Security
Instrument, Inciiding, but not Hmited to, reasonable sttornays' fees; and (d) takes such netion #s Lendor may reasonably

require 10 asvure that the lon of itiis Security Insirument, Londers rights in the Property und Borrower's obllgation to pay

the s sccured by tis Seeurhy Instrumiont shall continue unchienged. Upon reinstatement by Botrower, this Security In-
strument and the obirations sceured hereby shal) remain fully effective as if no acceleration had occurred, However, thia
right to reinstate shall necanply in the case of nceeleration under paragraph 17. _

9. Sale of Note; Tlanege of Lonn Servicer,  The Note or n partlal interest in the Note (together with this Secuclty
Instrument) muy be sold one Or inore times without prior notice to Borrower, A sale may result in u change in the ontity

(known ay the **Loan Servieei™) that collects monthly payments due under the Note and this Security Instrament. There

also nuy be one or more changes of raecLoan Servicer unrclated to a sale of the Note, If there is u clnge of the Loan
Survicer, Borrowes will be given writton netice of tie change in necordunce with parngraph 14 ubove und applicubie Jaw,
The notice will state the riame and addres: of the new Loan Scevicer snd the address to which payments should be made.
The notice will atso contain any other information required by npplicable taw,

- 20, ‘Hazardous Substunces. Borrower <hill sot cause or permit the presence, use, dlsposal, storage, or retense
uf uny Hazordous Substances un or in the Property. Zzsrower shiall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of uny Envirommentl Lo The preceding two sentences shall not apply lo the presence,
use, o steruge on the Property of smudl quantities of Haxardons Substances thut are generally recognized 1o be approprinle
to normal residential uses and to maintenance of the Propetty. ,

Borrower shull promptly give Lender written notice of eay investigation, claim, demund, lawsuit or other petion by
uny governmenta! or regulntory agency or private. party invelvirg the Property and any Hozardous Substance or
Environmental Law of which Borrower has aciusl knowiedge, If Botrower learns, or is notified by any governmental or
regulutory authority, that any removal ot other remedintion of any Huznidous Substance nffecting the Property is necessary,
Borrower shall promptly take all ncecssary remedint uctions in uccordince wiit. Fnvironmental Law,

As used In this paragraph 20, ''Haozardous Substances'' are those substaneés defined as toxic or hazardous substances
by Eavirohmental Law and the following substunces: gosoline, kerosenz, other Mincnivahle or toxic petroictm products, toxic
pesticldes and herbicides, volatile solvents, materials contnining: asbestos or fornwide’ivde, and radioaciive materinls, As
used in this parsgraph 20, *'Environmental Law'* means-federal 1aws and livws of the jurisdictien where the Property.is located
that reiate to health, safety or environmentst protection, :

MON-UNIFORM COVENANTS. Borrower and Lender furthor covenunt and agree ns fallovs:

21, Acceieration; Remedics, Lender shail give notice to Borrower prior to acceleratior ¥=itnwing Borrower's
breach of any covenunt or agreement in this Securlty Instrument (bait not prior to acceleration upser paragraph 17
unless uppticable law provides otherwise), The notice shall specify: (a} the default; (b) the netlon requized to cure the
default; (¢) a date, not less {iwn 30 days from the date the notice is given to Borrower, by which he default must
be cured; and (d) that fuilure to cure the defauit on or before the date upecifled in the notice may resuit in zeceleration
of the sums secured by this Security Instrument, foreclosure by Judlcial proceeding vnd sale of the Property, The notice
shuil further inform Borrower ef the right to relnstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of & default or any other defense of Borrower to sceeleration and foreclosure. If the default
Is not cured on or before the date specified in the notice, Londer at Its option may require immediate payment (n full
of all surns secured by this Securlty Instrument without further demand nnd may foreclose this Securlty Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remediss provided in
this paragraph 21, including, but aet limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of ali sums secured by this Securlly Instrument, Lender shall release this Secuirity
Instrumerd without charge to Borrower. Borrower shail pay any recardation costs,
23, Walver of Homestead, Borrower walves ali tight of homestead examption in the Property,
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1-4 FAMILY RIDER
Assignment df Rents

January , 1993,

b

and is incorporated Into and shall be decmoai to nmond and aupplnmom the Moﬂgusc Deed nl‘ Prust or Sccunty Deed
{the **Security Imtrumem") of the same date given by the underuigmnt (the "*Borrower'') 1o sccure Borroweare's Note to
AR NN R NN NN N }Jret 'H‘{Fﬂk LRI RN RN NRENE R RN N AR ERERRRL Iill!! l AR N N N N R NN RN RN R N RN t’m ‘lltc“licr“\

of lhe sane date and covaring the Property described ia the S‘accurity lmirumcm and located at:

10035 W, Fullerton ~ Melrows Purk [11lnu 4 69160

nnnnnnnnn (R e P P NN RPN SR R R Y Py

l?wpeny Addrlml

1-4 FAMILY COVENANTS. In addition to the covenants and ngri:emenla made in the Security instrument, Borrower
and Lendor furthed povenant and agree ay follows:

A. ADDITIONAL 7ROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in the Security Irstrament, the following items are added to the Property description, and shall also constitute
the Property covered by the Sccuzity Instrument: huilding materials, epplinnces and goods of every nature whatsoever
now or hereafter located In, o, 4r.used, or intended 10 be used in connection with the Property, including, but not
limited to, those for the purposcs of sunplying or distributing heating, cooling, electricity, gos, woter, nir and lighs,
fire prevention and extinguishing uppirnais; security and aceess control appuratus, plumbing, bath wubs, water heaters,
water closets, sinks, ranges, stoves, refiigerniors, dishwoshers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shudes, curtobis and curtain rods, ateched mirrors, cabinets, panelling and attached floor
caverings now or hereafter attached to the Progeny, all of which. including replacements und additions thercto, shall
he deemed to be and remain g purt of the Property cnvered by the Security Instrumant, All of the foregoing together
wilks the Property described in the Sccurity Instrument {vi-the lensohold estate if the ch,curlty hwlninwm i1 on 0 Jenschokd)
are roferred to in this {-4 Punlly Ridor and the Security Smtrument s the ' Property. "’

B, USE OF PROPERTY; COMPLIANCE WITH LAY/, Borrower shiull not tu.ek ug,ru: to or make a change
in the use of the Property ot ils zonlng classification, uniess Lrader huy ngreed in wrilmg to the chunge.. Borrower
shall comply with ull laws, ordinances, regulations and rcquirclncm‘s; ol my povernmental body upplicable to the Property,

C. SUBORDINATE LIENS. Excopt oy permibited by jederal law, Torrower shall not allow any lien inferior to
the Security Instrument to be perfected ngalnst the Property withoul Lender'sorlor written permission,

D, RENT LOSS INSURANCE, Borrower shall maintain insurance ugmm sen¢ loss in addition to the other hazards
for which insurance is reguired by Uniform Covenunt 5,

E. “BORROWER'S RIGHT TO REINSTATE" DEL[*.TED Uniform Covenari15 is deleted,

F. BORROWER’S OCCUPANCY. Untess Lender and Borrownr otherwise agree in nrilmg, the first sentence
in Uniform Covenant 6 coneerning Borrowet's occupuncy of the Property fy deleted. Al re/maining covenants and
ugeeements set forth In Uniforim Covenant 6 shull remnin ln cﬂcu

. ASSIGNMENT OF LEASES. Upon Lender's request, Borrow«.r shall assign to Lender all leases o' the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender "}' i have the
right to modify, extend or terminate the existing leases and 10 executo new.leases, in Lender!s sole discretnion. -As used
in this paragraph G, the word "'lease’ shall mean ''sublense’ if the Security Instrument is on o leasehold.

H. ASSIGNMENT OF RENTS; APPOINYMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionatly nssigns nnd transfers to Lendér ull the' rents and revenues {"*Renis™) of the Property,
regardless of 1o whom the Rets of the Property are payable. !!nrmwor muthorizes Lender or Leader's agents to collect
the Rents, and agrees thut ench tenant of the Property shall pay the Rents to Lender o Lendet's agents. However,
Borrower shall receive the Rents until (i) Leadér has given Berpower notlee’ of defuult pursuint 1o puragraph 20 of
the Security Instrument and (If) Lender hins given notlee to the feniirit(s) that the Rents are to be pmd fo Lender or
Lemudes’s ngent. ‘This asslgnment of Rents (,mmuuth nn ublmlulv ml.lgnmcm and Iml an nmgnmem for uddmon.ll su:unly

uuly
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