ALCOPY

ﬂi : f 4 I

UNOFHCI

2204(7&-?51 :

ISwn'Ahwe This Lbsie For Recording Maik] — -

MORTGAGE

THIS MORTGAGE ("Security 'ruiiument®) is given on December 30, _,92 ' . 'The mtgagor is

Carolyn Y. Rayner, diveiroed énd not sinca remarried

("Buorrower"). This Security lnstrument Is given to - farris Tl"UEt Emd Sa"’-“ﬂﬂ:mw ?ECORDINGS ‘
‘ ‘ ' "y T‘ﬂﬂll BRN 5194 01/13/93 1!333!0@
v wB4TY -3 40121
R CUE}K CDUHTY RnCORDER’ .

- which is arganized and existing under the luws of THE STATE .07 'ILLINDIS ' bl whme'
LE o nddress iy ‘111 Weat Monroe Street, Chioago, L o303

. ("Lander®y, Bnrrowcr oy Lendet lhe hl’ir’ldpn{ l.um o!
SIXTY SIX THOUSAND AND NO/J.OO

_ Dotiors (U.S. 5 66,000, 00

This debt is evidenced by Borrower's note duted the same dnw ns this Securly Justrument ¢"Note™), which provide'. fm
menthly payments, with the full debt., it not paid earlier, due and papable on  Feorasty 1,

‘Thiy .Scumly Instrument secures to Lender: (@) the repayment of (he {febt evidenced by the Note. witl interest, und ul} rcm.wulh.
extensions and miodifications of the Note: (b) the payment of alt gther sums, with interes, advanced under puriigraph 7 o
protect the security of this Security Instrument; and (¢) the perforspance of Bormower's covenanis avd agreements under this
&u.umty Instrument and the Note. For this purpose, Borrower dovs hereby martgage, grant and cotrvév o Lender the f Jﬂnwhzg'
(]LHl.l‘th‘d property located in bDOH County, Dlinois:

iéteﬁaas'

LOTS 16 AND 17 IN BLOCK 3 IN ORIFFIN'S SUBRIVISION OF BLOCKS 1 TO H7.IN

STREETS . SUBDIVISION OF THE NORTH /2 OF "THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, BAST OF 'I‘HE
THIRD PRINCIPAL MERIDIAN, IN COOK LOUNTY, ILLINGIS,

'PERMANENT INDEX NUMBERS: 25-20-1°"+0q7 AND 25+20-104-008

K

P

e address of 1339 W. 11lth Plaue - ~ Chicago

[Streat, Cliy].

60643 - {"Property Adclru:s").
2ip Cude) ‘
C . . i Co . Form 3014 - 9/80
©LLINCIS-Single ¥: mi]v-mele Mua/Fraddie Mac UNIFORM INSTRUMENT X LR Amandasd 5/81
-BRIIL) VME MORTGAGE FTRMS - [2197193.1 100 - 180018217291 !

© This instrument was prepared ‘by Melvin ‘Gaines, Harris Trust and Sé\iinga
Bank, 111 West Monroe Street, Chivcago, Tllinoia 60603
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5. Huzard or Property insurance. Borrower shall kﬁup tike irlnbrm"émehls m‘w ckis!inl: or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or floading. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall not be unrcasonably withheld. 11 Borrower fuils to maintuin coverage described above, Lender may, at Lender's
option, obtain coverage to profeet Lender's rights in the Property in accordanee with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include g standard morigage clause. Lender
shull have the right to hold the policics and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrewer otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1f the restoration or
repair is nol economicaily feasible or Lender's security would be lessened, the insurance proceeds shal) be applied to the sums
secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does 2ot nnswer within 30 days a notice from Lender that the insurance carrier has offerad to setife s claim. then
Lender may collect th<-insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
sccured by this Security Initrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Sor.ower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly puyments referred 1o in puragraphs 1 and 2 or change the amount of the payments, §f
under paragraph 2§ the Property iswcquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damaye to the Properiy prior to the soguisition shall pass 1o Lender 1o the extent of 1he sums secured by this Security Instrumnent
immediately prior to the acquisition.

6. Occupancy, Prescrvation, Malnterance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Froperty as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shal} continue to oCenpy the Property as Borrower's principal residence for as least one year after
the date of accupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriswer's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit wasts 0it the Property, Borrower shall be in defoult if any forfeiture
action or proceeding, whether civil or criminal, is begun thav.in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity Instrument or Lender’s security interest. Borrower may
cure such a defoult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender's good fuith determination, precludes forfeiture of the Beirower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secoriy interest. Borrower shall also be in defuult if
Borrower, during the loan application process, gnve materialfy false or inaceurats infsrination or statements 1o Lender (or failed
to provide Lender with any maierial information) in connection with the loan evidenrid by the Note, including, but not limited
to, representations concerning Borrower’s oceupancy of the Property as g principa) resilince, I this Seenrity Instrunient is on &t
leasehold, Borrower shatl comply with afl the provisions of the lease. If Borrower acraires fee title 1o the Property, the
lensehold and the fec title siafl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the coveaznts and agreements contained in
this Security Instrumnent, or there is o fegal proceeding that may significamly affect Lender's rights in the Property (such as a
proceeding in bankruptey. probute, for condemnation or forfeiture or to enforee luws or regulations), fieseLender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lesder's setions muy
include paying any sums securcd by a lian which has priority over this Security Instrument, appearing i court, puying
reasonabie atterneys’ fees and entering on the Property to make repairs. Althovgh Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ¢his
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursememt ut the Note rate und shall be payable, with interest, upon notice from Lender to Borruwer requesting
paymenl,

- 8, Mertgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lopses or censes (o be in effect, Borrower shall pay ihe premiums required to
obtain coveruge substantinly equivalent Lo the mortgage insurance previously in effect, at a cost substantially equivatent, o the
cost to Borrower of the smortgage insurance previously in effect, from an alternate mongoge inserer appraved by Lender, 1
substantially equivalent montgage insurance caverage i8 not avaitable, Borrower shall pay 10 Lender each muath 4 sum equal to
one-twelfth of the ycarly mortgage insurance premivm being paid by Borrower when the insurance coverage lupsed or ceased to
be in cffect. Lender will accept, use and retain these paymenis as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/90
Pegp J ol G
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17, Transfer of the Property or a Btm[u.ini mm st ;n Ll rower, I d;; or any part (}X Property o1 any interest in it

is sobd or transferred (or il a heneficial interest in Borrower is sold or transferred and Borrower is not o patural person) without
Lender's prior written consent, Lender may, at its option, reguire immediste payment in full of all sunes secured by this
Security Instrument. However, his option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ol this Seeurity instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pity all sums sceured by this
Scenrity Instrument. 15 Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permaitied by this Security Instrument without further notice or demand on Borrower.

1%, Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcemient of this Sceurity lnsteument discontinued al any lime prior 1o the garlier oft (a) 5 days {or such other period as
applicable law way specily for reinstatement) before sale of the Property pursuant to any power of side contained i this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays
Lender abl sums which then would be due under this Seeurity [nstrument and the Note as if no aceelerstion hind oceorred; (h)
cures any delault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Y¥mid to, reasonable attorneys” fees: and (d) tukes such action as Lender may reasonably require o assare
that the Hen of this Scediity Instrime, Lender's nsalux in the Property und Borrawer’s obligation to piy the sums secured by
this Security Instrumerd shndl continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the
obligations secured herebyshiil remain fully effective as i no seceleration had oceurred, However, this right to reinstate shall
not apply in the case of accelerwion under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or it partial interest in the Nute (together with this Security
Jnstrument) nuty be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer®) that collects montly payments due under the Note and this Seeurity Instrument. There also may be one
or mare changes of the Loan Servicer unreinted (o 3 sale of the Note, If there is a change of the Loan Servicer, Burrower will be
given written natice of the change in accordaned witn paragraph 14 above and applicable lw. The notice will state the name wd
address of the new Loan Servicer and the address 20 which payments should be made, The notice wiil also contain any other
information required by applicable law,

20. Huzardous Substances, Borrower shall not cagse or pennit the presence, use, dispasal, storage, or release of any
Hizardous Substances on or in the Property. Borrewer shaliwot do, nor allow anyone else to do. anything altecting the
Property that is in violation of any Environmental Law. Thenreceding two sentences shail not apply to the presence. use, of
storage un the Property of small quantities ol Hazardous Substances that are generaily recopnized o be appropwiate to norm
residential uses and to maintenance ol the Propeny.

Borrower shall promptly give Lender written notice of any investizgation, claim, demand, Lowsuit or other action by any
governmental or regulatory agency or privite party involving the Property andany Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns. or is nofified by gy governmental or regulatory guthoriry. that
any removal or other remediation of any Huzardous Substance affecting the Propeny i necessary, Borrower shall prompiiy take
al necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardoas Substaices” are those substances delinéd «s toxic or hazardons substinees by
Environmentel Law and the following substances:  pasoline, kevoseue, other flammabie o tozic petraleuin products, toxic
pesticides and herbicides, volasile solvents, materials containing ashestos or formaddehyde, and sadioactive materiads. As used in
this paragraph 20, "Environmental Law® means federal faws and laws o the jurisdiction wherd the) Property is Tocated that
relate to health, sufety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenent and agree as follows:

21, Aceeleration; Remedies, Lender shall give notice to Bovrower prior to acceleration follawing Berrower’s breich
of aiy covenant or agreement in this Security Instrument (but wot prior to aceeleration under paracaph 17 unless
applicable lnw provides sthierwise). The notice shall specify: (2) the defanit; () the action reguired to cure the default:
(¢) a date, not less than 30 days trem the dote the notlee is given to Borrower, by which (he default inust be eured; and
() that failure @ cure the default an or hefore the date speeified in the notiee may rvesalt in aceeleration of the sums
secuved by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shadl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acecleration and foreclosure, 1f the deluuit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Security Instrument withont further demand and may Foreclose this Security Instrument by judicil
proceeding. Lender shall be entitled 1o collect wll expenses incurred in pursning the remedies provided in this paragraph
i, iuclmliuj.,. but not Hmited to, rensonable altorneys' fees and costs of title evidencee.

22. Relfease. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrument
withowt charge 1o Borrower, Borrower shall pay any recordation cosls.

3. Wiaiver o : orrower wives all of homeste nmption in the Property.
23. Waiver of Homestend, Borrower wanves all right of homestead exemption in the Property form 3014 $190
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