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THIS MORTGAGE is made this _13'THday cefa . Jg {g}Y 1993 o e betwesn the Mop_’tgagur,
JOHN A. CHISUM, JR. AND GAY M. ('l[[SUM HiS WTT‘F f\“a (humm "Bomwm"). whose adidrees s
5335 N:  WINCHEYTER CHLCAGO, Tl 60613/ S JOINT - TENANYES . and the Martgagee,
First Unton Home Zowity Corporation, a corporation: orga.ﬁnd md amsting under the lnws of Nanh Ca.rollna, whaonse.
-ddm PR n'lsmw GHARLOTTE; NG 28288 Wi (hcrein Lcnder"}
WHEREAS Borrowm is ndobled to- Lpndann the pnnoipal sum af ’U S. 3 Z:‘g ,QQQ,QQ wlnch indcbméncm is
avidenced by Borrower’'s dois dated _JANUARY 13, 1993 and extenaions, mnnwn]u ‘and modifications
‘thareof {heroln "Nots*), pruv'ding for monthly installments of peineipsl xad intorest, with the balance of. uulubmdxms.
{f not sooner pald; dus and paypabic on _JANUARY L5, 2008 ‘ s ey Car

_-4‘—'

TO SECURE to Londer the repayma=: of the:.indobtedness:avidencediby. tho Note,: with interest thcmon, the payment
'of all other wums, with interest.thencon, zvanced in accondincs horewith to protect the security of thig Mongage, and
the performmance of ‘the covenants and ageiscots of Borrower. herein contained,, Borrower does hereby. muﬂgnge,
graat and convey to Lender the following described properiy located in:the County. of COOK : o ‘
Stx\te of Hlinnls

L ! : T TRR IO, 1 bt . T T

"101’ 31, IN ELOLK Z IN [‘Oo’l‘l.l{ MONT‘IP.a‘" BOULEVARD SUBDIVISION,.A RL&UBD]VISION Ol' v
S PART OF THE NW ¢ OF THE SE}-OF ‘SRUTLO By “TOWNSHIP. .40. NORlll. BANGE.: Lb,. EAST. OF ..
PHE THIRD PRINCIPAL MERIDIAN;: LYING.WL3T- OF-THE : GHICAGQ AND. NORTH WEDTERN RATL ...
‘RGAD RIGHT: OF NAY, AND- E.XCEP'I‘I.NG THE SBRI .u.‘l HCRETOFORL DEDIGA’I‘LD IN CQDK (.GUN.{"L
ILLINOIS. oo e e L Y LI AT :

—_
N
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Crseys. 1L udtd

which has the address of 4335 N. WINCHESTEﬁ B UHLdAbU L * i ;
(S:nct) (City) State’ (Zip Code)

SR I B LT U AT

‘-t(hetem PmpettyAddress")andPermentParcelNumber, - lhe 1:3~£.0L-oos

-.i'.'-l e

TOGETHER with all the xmprovcmcnts now or 'boreafier orected on . the pronurty nnd nll e_uemer.w nghm,
appurtenances and rents all of which shall be deemed to be and romain a part of the pmpc:ty covered by this
“Mortgage;. and -all of the foregoing, togethez with sudrpmpeny Lor ﬂm leaseho‘d cqtato if this Mortgagu is on 8
»:lmsuhuld)mhamnnftcrmfcrredtomthe "Pmporly L o .

"'Any Rxdu ("Rxder") :mnched hereto and aecutcd oi' even date ls lncorpomted hu-etn and the wvennnt a.nd
. agreements of. the Rider shall amend ami mpplement the coveaant.s andg ngreements of this’ Mortxage, if. thc
‘r-mderwmupmhmf : Do o : a

Borrowur cuvemnta th-t Bcrrowar is- 1awfull) Ecm:d cf the es’mtc h:reby convcyad a.nﬁ has thc nght o moﬂgage,

grant and convey the Property, and that the Property is uncncumbered, except for encumbmnces "of recasd. Borrower

covenanls that Borrower warrants and will defend gcncrally the ﬁtln to the ProPert) aga.nst all claims and dcmandx
-subject to encurnbrances of record.. . - e o e e . ) L

: UNIFORM COVENANTS. Borrower and Lcnder covenant and agree ns fo]laws
g Puymmt of Prmcipnl and Inlexest. Bomswet sh:ll pmx:ii:ﬂy pay w,hen due the pnm::pa} and mteu'esl

mclehtedness evidenced by the Nots and Iate charges as provided:in, the Note. .Tlus Mcngagu secires paymen& of smd
..-Note according o jts texins, whxchmmcorporawdhemmby:efmce i bt e e e .
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2. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the

_ Note and pamagraph 1 hereof shall be applied by Lender first to intcrest duc on the Note, secopd o the principal due

on the Note, and then to ather charges, if any, due on the Note,

3. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under sny mortgage, deed of trust or other security agreement with a lien which bas prigrity over this Mortgage,
including Borrower's convenants to meke payments when due. Bomrower shall pay or causa to be paid all taxes,
assessments and other charges, fines and impositions atiributablc to the Property which may attain & priority over this
Mortgage, and leaschold payments or ground reats, if agy.

- 4. Hazard Insurance, Borrower shall keep the impravements now existing or hereafter crected on the Property

insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The instrance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such apprnval shall not be unreasomably withthold. All insurance policies and renewals thereof sball be in a form
acceptable t. Linder and skall inciude a standard mortgage clause in favor of and in a form acceptable to Lender.
FLender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgege, deed of
trust or other secyaiy agreement with a lien which has priority over this Mortgage.

Ir the event of los:, Purcawer shall give prompt notice fo the iosurance camrier and Lender. Lender may make proof
of loss if not made proinpiv by Borrawer.

If ihe Property is abandoneés sv.Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender 1o Borrewer that the insurance carrier offers to scttle a claim for insurance benefits, Lender
is authorized to collect and apply ?as-insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by thys Mortgage.

5, Preservation and Mnaintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borsower shall keep the Property in good jeprir and shall not commit waste ox permit impairment or deterioration of
the Property and shall comply with the provisions of uny lease if this Morigage is on a leasehold. If this Mortgage is
on n unit in a condominium or a planned umit 2.vilopment, Borrower shall performn all of Borrowet's obligations
under the declaration or ‘covenants creating or governirg the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit d( velopment, and constituent documents.

6. Prutection of Lender's Security. If Borrower fails ¢4 verform the covenants and agreements contained in this
Mortgage or if any action or praceeding is commenced whirl materially affects Lender's interest in the Property,
then Lender, ab‘Lénder's option, upon notice to Borrower, may mrie such appearances, disburse such sums, including
reasonable attornevs' fees, and take such actions as is necessary to uro.ect Lender's iaterest,

Any arounts disbursed by Lender pursuant to this paragraph 6, with intzres’® thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Rorrower and Lender egree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrowr s vequesting payment thereof. Nothing
contained in this paragraph S shall require Eender to incer any expense or take oy cction hereunder,

7. Inspection. Lender may make or cause to be made reasonable eniries upor an inspections of the Property,
provided thet Lender shall give Borrower aatice prior to any such mspcchon speefying reasonable cause therefor
mlatedtoLendersmterestm the Property.

8. Condemnation. The proceeds of any award or claim for damages, dircct or consequential; ip coanection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condrirzstion, arc hereby
assigned and shall be paid to Lender subject to the terins of any mortgage, deed of trust or other sec ity agreement
with a lien which has priority over this Mortgage.

9. BDBoxrrower Not Released; ¥Forbearance By Lender Not a Waiver. The Borrower shall remain Liable for full
payment of ths principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by ancther party of the
Borrower's obligations hereunder, (c) the forbearance or extepsion of time for payment or performance of any
abligation hereunder, whether granied to Borrower or a subseqtent owaer of the property, and {(d) the relesse of all or
any part of the premises securing said obligations or the release of any party who assuines payment of the same. None
of the foregoing sball in any way affect the full force and effect of the lien of this Morigage or impeir Lender's right
to a deficiency judgment (in the event of foreclosure) against Borrower or any party assuming the obligations

bereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shail not be a waiver of or preclude the exercise of any such right or remedy.

18. Successors and Assigns Boumd; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, suabject to the provisions of paragraph 15 heteof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Morigage, but does tot execute the Note: (a) is co-signing this
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Mortgage smly to mortgage, grnt and convey’ that Borrower'a.intorest fa the Property to Lender under the torms of
this Mortgage, (b) is not personally liable ou the Note:or-under this Mortgage, and (o) agrees thai Londer snd any .
other Borrower horeunder may ngree lo cxiond, modify, forbeur, or make any other sccommodations with regasd to
thp terms of this Mortgage or the Note without that Borrower's coaneot and without releasing that Borrower or
modifyitip this Mortgage as to that Borrower's interest:in the Property: . - ... .0 o 0o 0 g0

11, ‘Notice. Except for any notics required undor applicable law to-bo given io another manner,. (a) any notice
Borrower ‘provided for in this Mortgage shall be glven by delivering 3¢ -or by mailing sush notice by first class mail
addreased to Borrower or the current ownor at tho Property Address or st such other address as Borrower may
designate by notice to Lender as provided heroiu, and any othor person personally liable on this Note na these person's
riithes anid addrosses appear {n-the Lesider’s records st the timb of giving notics and (b) any notice to Lender sball bo.
given by firit clase mail to Tender’s address siated herein or to such-other address as lender may. designate by notice fo-
Borrowes 8s provided herein. * Any notice provided for in. this Mortgage shall be deemed to:have been gives to
Borrower or Leader when given in the manner designated bersin. _ B LI T ARt UV I

12. Governing Law;: Sevarabiiity.. The siato and local laws applicable te. this-Mortgage: shail be the Isws. of the
jurisdiction in which the Property is Jocated. The foregoing sentence shall not limii the applicability of Federal law to '
this Mortgage. Ir  tha ovent thai any provision or clauss of this Mortgage or the Note conflicis with applicable law,

such conflicts skall ar! affect oiber' provisions of this Montgage or the Note which can be given offect without the

conflicting provisiox, radt to s end the provisions of this Mortgage and: the. Note: ars declared to be saverable, As

used herein "costs”, "Lxrerses” and "attorneys' fecs” include all sums 10 the exteat not prohibited by applicable law or

Himitad harsln. S Lk TR TP TP PP TR A F A E P S TR R
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13. Barrower's Copy. Borrov/er shall-be furnished & conformed copy, of the Note,.this Merigage sod Rider(n) at ths
time of sxecution or after recordcdica hereof. |

BN T R T B A T R Vol ".,"51"{')" i Ll
14. Rehabilitation Loan Agreemeit.) Borrower shail fulfill all of Borrower's obligstl under any home
rehabilitation, improvement, repair or utter loan agreement which Borrower enters into with Lender. Leader, at
Lender's option, may requirs Borrower to axucute and dollver ta Leader, in a form acceplable te Lender, an
assignment of any rights, claims or dofenses which Borrower iy have ageinst pasties who supply labor, materials or
services in conpecticn with improvements made 2 tie Property. ‘

15. Transfer of the Property or a Beneficlal Intecos? o Borrower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred (or if a benef: :ial intervst in Borrower i= sold or transferred and Borrower is
rot a patural person) without Lender's prior written conser(, Landor may, at Lender's option, for any rcason, declare

- all the sums secured by this Mortgsge to be immediately ducap payable. However, this option shall not bo oxermised
by Lander if exnrcise is prohibited by Federal Jaw as of the dats ¢. this Mortgage.

If Lender exercises this option, Lender sha)l give Borrower notico ri aceleration, The notice sbali provide a period
of not less than 30 daya from the date the notice is delivered or m:isl d within which Borrower must pay all sums
secured by this Secucity Instrument. If Borrower fails 1o pay these sums 520t to the expiration of this period, Lender
128y invoke any remedics perwitted by this Security Instrument without further actice or demand on Borrower, .

This' Mortgago mmay pot be assumed by a purchaser without:the Lender's conecit - 1f an assumption is allowed, tha B
Lender may charge an sssumption: fee and require:the person(s) assuming the luar td pay additional charges 'as ~
authorized by law. - : Lo IR R4 A

[N U RTINS R

NON-UNIFORM COVENANTS. Borrower and Lendor furthnr covecant and sgree as follkws: .-

16. Acceleration; Remedies. Upon Borrower's. breach of:any cevenant. or agresmeni of Barrower in this o
Mortgage, including the covenanis tc pay when due any sums under the Note secured by this Mo zage, Lender, ""5
at Lender's option may declare all sums secured by this Mortgage, to be immediately due and pryable without D
demand or notice snd may foreclose this Mortgage by judicial proceeding. Lender shall be entid d Lo collect in

such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees aae costs of
documentary evidence, abstracts and title reports, :

17. Assignment of Rents; Appointment of Recetver,Lender in Possession. As additicnal security. hereunder,
Borrower heteby assigns to Lender the reits of the Property, provided that Borrower shall, prior to acceleration under
paragrzph 16 hereof or abandonment of the Property, bave the right to collect and retain such rents as they become
due and payable. 0 oA ’ ’ ’ o~

Upon. acceleration wader paragraph 16 hereof or abandonment of the Properiy and at any time prior to judicisl snie,
Lender (in person,.by ageat or by judicinlly appointed recoiver) shall bo entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past dus. All rents colizcted by Leader
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to received fecs, premivms on receiver's bonds and reasonable attorneys' fees, and ihen to the sums secured by
this Morigaga.

18, Loan Charges, 1f the Joan secured by this Mortgaga is subjoct to a [aw whick sets maximum loan charges, and
that Jaw is finally interpretsd so that the interest or other loan changes coflected or to be collected In conupction with
the loan exceed permitted limits, then: (1) any such loan charges shull be reduced by the amount necessary io reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which excesded permitted limits

DO SOy Rev 0 - - - Pagedold ’ (1)/91) B FRIARM/PEL Mg




UNOFFICIAL COPY . =~ -

will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note
or by nailing a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl
prcp:yment under the Note,

19, Legislation. If, after the date hercof, enactment or expiration of applicable laws have the effect eitber of
rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according to theis terms, or all or any
part of the sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Morigage to be

immnediately due and payable.

20. Rdlease. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender or Trustee shall release this Mortgage without charge to Borrower. Lender, at Lender's option, may allow a
partial release of the Property on terms acceptable to Leader and Lender may chargo a release fee. Borrower shail pay
all costs of recordation, if amy.

21. Waiver of Homestead, Borrower hereby waives all rights of homestead exemprion in the Property,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender ceguest the holder of any mertgage, deed of trust or other encumbrance with a lien which has

priority over this Mort,'age to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of
any default under the supedior encumbrance and of any sale or othex foreclosure action.

G hlaer f.

Eﬁ-*' "Bonuwer
Ja A. CHISUM,. JR.

_éﬁj .4,9 TNV (—/\A.L/d_rm (SEAL)

Borrower

N WNESS WHEREOF, porrov:st has execuled this Mortgage.

GAY M ZEISUM

STA'TE OF Diinois Lo County ss:
O: L Yl ( umc&l&m & Notary Public in and for 5oi] County and State, do hereby certify
'c“ that _JTpfin v - 54{”“ P 9] 2z A {Svipersonally known to rie “o be the same person(s) whose
. r» Dname(s) bse to the foregoing instrumsent, app.s.ed before me this day in person,
‘%’ and acknowledged that o hi /ﬁ:w gned and deliverad the said instrument 42 cihon
o) frec and voluntary act, for the and purposes therein set forth,
- Given under my band and official seal, this _[ 5 day of Q@MM, (99 .
Notary Public
My Comssmn Expires:-
—a -5 ef " i
e ~ ¢ COFLICIAL  emg -
MICHA . . =Ton,
W Babie, g
3 e s LRpEe. cio -
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