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State of Tllinols MORTGA [ 1900948368 720

THIS MORTOAGE (*Security Instrumeni®) is meds on JANUARY 4, 1983, The I8 KELLY A, PAUL, MARRIED TO .

HERBERT PAUL ("Borrower™). This Security Instrument is given to FLEET MORTGAGE v Which is organiced and sxisting
under the laws of THUE STATE OF RIODR 1SLAND, and whote addreas is 11306 WERST FPARRLAND AVENVE, MILWAUKER,
WISCONSIN 53124 (“Lender”), Barrower owea Lender the principal sum of PORTY-TWO THOUSAND ONE HUNDRED
YORTY-TW( AND 027200k Dollars (1),5.$42,142.00), This debt in evidenced by Borrowes's nots datod the sams date s tals
Security Inatrument (*’4nte”), which provides for monthly payments, with the full deint, if not paid sariler, due and payabls oa
FEBRUARY 1, 2023, Tliv Securily Instrumenl mecures 1o Lender: (a) the repayment of the debt evidenced by the Nole, with
intorssi, and all renawaly, e (s ntons and modifications; (b) the payment of sl other sums, with interest, advancsd under paragraph
6 to protect the ascurily ol 2l Security Instrument; and {0) the performance of Borrower's covenanis and agresments under thle
Securlty Insirument and the Il:x7i-For this purposs, Barrower doss hereby morigege, grant and convey to Lender the following
described property localsd in COGK Jounty, Hiinods: .

THE NOR'TH 47 FERT OF TIIK KEALT 111 FERT OF LOT 12 IN DIVISION 1 WESTYALL'A
SUSIDIVISION OF 208 ACRES PEING A TUOPDIVISION OF TIIE KART )/ OF TIE
BOUTHWEST 1/4 AND THR SOUTHEAST ¥P7.ACTIONAL 114 OF BRUTION M, TOWNSHIP B
NORTIL RANGE 18, EAST OF THE TIHIRD PRI<CY¥AL MERIDSAN, IN COOK COUNTY,

ILLINOIS,
P.LN. 3130304022 ?&;;;3* 2 fang 01, ST
B
v GO COUNTY RECOADRR -
whish has the address of 7550 SOUTH mmmw. CIICAGO : ' ., O,
Nlinois e ivp Cot ("Property Addrems"); : '

TOUBTHHER WITH all the improvaments now o heraafter ersoied on the property, and! L1\ sassments, righln, sppurtenances,
renls, royaliien, minersl, oll and gan righta and profits, weier rights snd wook ssd all Aatu s yow or hersaler & pant of the
property. All sreplacementa and eddilions shall alsn be caversd by this Security Instrument. All of /s foregoing 1» refaeved o In
thir Securlty Insirunent as the “Property.” :

HBORROWER COVHENANTS that Borrowse [s nwfully selsed of the estate hereby conveysd and has 24 ipist to morigage, grant
and convey the Property mnd that Lhe Propeety ls uneacumbenid, sxoept for snoumbrances of record. Bomwwur watrants and wiil
deferndd genernlly the tile to Lhe Propsrty against all claims and demands, subyect to any snoumbrances of recod.

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when dus the principal of, and lntersst on, the debr
svidenced by the Nots and late charges due undsr the Nots, .

3. Monihly Paymenta of Taxes, insurance and Other Charges. Horrowsr shall include ix sach monthly payment, togitiler
with the principal and intorest as el forth in the Nots and any lats charges, an insaliment of any () tsxe and special .
levied or 10 be levied against the Propenty, (b) luanshold payments or ground renis on thw Propeety, and (o) premiumas foe |
required by parsgraph 4,

+ Hach monthly installmenl for itvima (a), (h), and (o) shall equal one-vwelith of the anaual amounts, as reascnsbly ssiimated by
Lender, pius an amount sufficient to maintain an sdditional batance of not mors than cas-sinth of the estimated amounts. |
annual amount for sach llam shall be scoumulsted by Lander within a period ending ooe month befors an item would
talinquenl. Lender shall hold the amounts collscted in trust 1o pay itsms (s), (b}, and (0} befors they becoms delinguent.

i st any time the tolal of the payments heid by Landec for items (a}, (b, and (c), togethwe with the future monthly payments for
nch itema payable io Lender prior to the due dates of such itemw, sxoseds by mors than one-sinth the sstimited amount of
payments required 1o pay such (leme when due, and i paymenis on the Note are currsat, then Lender shall slther volund the sxcesm
over ons-sixth of the estimated paymonta or credil the exosss aver one-siath of the setimated payments to subsquent paymants by
Borrowse, st the option of Borrower. 11 the total of the payrents made by Borrower foe ltem (a), (b), or (o) is insufficient 1o pay
the item when dus, then Bormwor shall pay to Lender sny amount nevessary to maks up the deficieady on or befors the dels the

{lem becomes due. : . _
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N DM. Lniu- w.msmhymwwmuwyinmemorpymmu.mm
isimectinte payment in Mol of al) sums fecwred by this Security Instrumens if:

1) Bortcone Mwﬂm»mhwqmm;mmmdmww-mm Instsument prior tooron

the due dete of the ment wmonihly paywent, or
" (ti) Borrower defanlts by Hﬂu for a period of thirty days, 1o perform any otber obligations contained in this Security

%) Sale Withows M Appraval. !—&dﬂ‘ [ pendmd by appilcable law und with the prior approval of the
Seoretary, require immedisti paymws: in full of al) susis ssoured by this Security Instrument If:
(i) All o¢ pait of the Property, wahmﬂchlhmlaamutownln;lllorpmofthﬂ’mpny. ia wold or otherwise
tranaforred {other than by deviae or descent) by the Borrowaer, and
(i) The Property ls not ovoupied hy the purchases or grantes ay his or ber principsl residence, or the purchaser or
promson does 8o cooupy the Property but his or her oredil has act been approved I accordance with the requirsmentas of
She Secreiary.
() No Walver, 1 ciroumetences cogur that would peesais Londer to require innmediate payment in full, but Leander doea not
require such psymeents, Lender dose not waive its rights with respect to subscquent eveata,

(&) Reguiw» of HUD Secretary. In many circumatancws regulstions issed by the Seurstary will Limit Lender's rights in
the osse of pav.nant defsults to sequire immediate payment in full and forecioss if not paid, This Security Instrument does
not muborise aco e Mion or foreclosury if not pormited by n‘;uh.tiom of the Secretary,

(e} Morigage No? Trsved. Botrower agress \hat should thia Security Inatrumant and the Note socursd tharoby not he
oligible for Lowurance ucler the National Housing Act within 60 deys from the date hereof, Lender may, at ils option and
sotwithetseding soything in paragraph 9, requirs immadiste payment in full of all sumw secursd by this Security
Instroment. A writlen slskim ofuymwdmahqunumbuqmimﬁ&m from the dats hereof,
declining to insure this Security “asirumsnt snd the Nole secured thereby, shall be dsemed conclusive proof of auch
Insligibility, Notwithstanding thy 7i-going, this option may not be exerclusd by Lender when the unavailability of
inmarance is salaly due i0 Lender's Riture *a remit & morigage insuranco premiurm 1o the Secrsiary.

1%; Relnsiatoment. Borrowor has & right ' be relnstated if Lecder hat required imumedisto payment in fulf because of
Borrower's faliume to ooy so amount dus undee ilv: Note or this Security Instrament. This right appliss sven siter foreclosure
prgcesdings arv -institited. To minstate the Scourity iran o, Borrower shall tender in & timp sum Al! amounts requirsd to bring
Borrower's sccount current including, to the sxtent v =re abligations of Borrowsr under this Security Instrument, foreciosure
costs and ressonshle and customary attorssys’ fses aml sxp-~ssa properly asscciatod with the foreciosurs proceeding. Upon
reinsiaioment by Borrowser, (hin Securily Instrument and (i obl.gations that it seoures shall romaln in offect ax if Leader had not
roquired immediste paymoeewt in full. However, Lander is tin swuired %o permit reinsialement ift (i} Lander has accepind
Teinatabeent sfter the Wotmm 7uin two years immedistely preceding the commencement of a
currsnt forsclosurs provesding, (i reinststement will preclude fore!r 2 a on differsnl grouruls in the future, or (i) relnslatoment
will My affect the priority of the lien crested by ihis Seaurity Invitura:?,

« Borvower Not Released; Forbesrance By Lender Not a Walve  Gatsasion of the time of payment or mndificalion of
Muﬂu of the suma sscured by thia Security Tnsirument granted by Lender (@ ony successor in interest of Borrowet shall nol
opersie 10 reloase ihe lebility of ths original Borrower or Borrower's sucosor i intersst. Lander shall not be required (0
COmMEncE procedings sgainst any suooessor in Intsreat of refuse to sxtend lime fo/ ey ment ar otherwise modily amortization of
the sums weouced by this Security Instrucssat by resson of any demand mads by the aclglz! Sorrower or Borrowst's sucosssor in
integvet, Apy Furbeamnoce by Lender in exervislng any sight or romedy shall not be s walve: =2 or preolude the oxsrcise of any right
or repndy.

13, Succomory and Assigws Bound; Jolni and Several Liabilliy) Co-Signers. The covenanls . agresments of thix Sacurily
Instrument shall bind amd bemellt the sucosssors and sawign of Lendor aid Borrower, subjedt (o (e 5 ovisiona of paregraph 9:b.
Bosrowsr's covenanie and agreoments shall be jolnt and several. Any Borrowar who co-signa this Securis Samrument bus does nol
oxacute the Nots: (a) ls cosigning this Securily instrument only 1o morigage, grant ami convey Ul Purrawer's intervet in ihe

under the terms of this Becvsity Instrument; (b) i3 not personlly obligated to pay the minw secared by this Ssourity
Tnatresnent; and (o) agrece that Lender and any other Borrower may sgres 10 extend, modily, forbsar v make s, accommodations
‘with regand (o the torms of this Secusily instrument or the Note withoul that Borrower's consent,

13, Noiloss. Aay nofive 4o Borrower provided or in this Security Instrument shall be given by deiivering It or hy malliag it by
fin clase pail usless applicable Jaw requires vae of annther method, The notica shall be directed tc the Properly Address of sny
oiher address Borrower designates by aotics to Leader. Any uotics to Lender shsll be given hy flrst clz=n mail 1o Lender's address
siated horein or any aidress Lender designates by nolice to Borrower. Any nutice provided for in this Sscurity Instrument shall be 1
deemed 0 have beew given to Borrower o Lender when given az provided in this paragraph.

. ¥4 Governiag Law; Saverubiilly. This Sacurity Instrumens shall be governed by feders! tuw and the law of the jurisdiciion in
wiich the Property ie located. (n the evenl that wny provision or clswrs of this Sacurity Instrumeni or the Nuts confliow with
i, wck conflioe shall wot sffect olber provisions of this Sscurity Instrument or the Nole which can be given effect

whout the conflictiag provision, To this snd Lhe provisions of this Security Instrument and the Nole are dsclarsd (o be severable.

15, Borrewer's Copy. Borrower shall be given one conformed copy of this Sscurity InMrument.

16, Amigrmant of Ronts. Borrower unconditionally asalgna aad transfors 1o Lander all the renis and sevenues of \he Propeny,
Noowes suthoriass Leader or Landec's ageaiz 1o colleo) Lhe rents and revenuss snd hereby direots sach tenant of the Property 0
pey the renis to Lander or Lander's agents. However, prior to Lender's notics 1o Borrowsr of Borrowse's breach of sny covenant
or agresmant {n the Seowrily Instrumnenl, Borrowes shall 0ollact and recelve sli rents and reventies of the Property as irusise for the
bonsf ::‘;.udu sad Roreowee.  This aignment of (onts constitutes an absciute ssaignment s nat an assignment for additionsl
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ADJUSTABLE RATE RIDER 131:6948388 729
L FMCZ 447950-3

THIS ADJUSTADLE RATE NDER is made this 4TR day of JANUARY, 1993, and le incorporaied Into and
shall be desmed i0 sswad and supplement the Mongage, Desd of Trust or Security Deed {"Seourity
Instruzaomt®™) dhmﬁhdmbyhunhﬂpd('lumw'}hwun Borrowse's Note (*Note*) to
FLERT MONWIGAGE CORP. (the “lLsndec*) of the llnlldlundoowﬂuthepmpmydmdhdlulho
Mﬂwmuﬁhmdm ‘

2050 SOUTH BAGINAW, CHICAQO, ILINOI 6060 ___
(Property Address]
THR NOTE GRHI'AI!II PROVIEIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
- AND 7HE MONTHLY PAYMENT. THE NOTR LIMITS THE AMOUNT THE BORROWER'S
nﬂ'dtnunmmnmommmmmmmum THE
m«nmun

‘ ADDITIONA? ,'uvmm In sididon 10 the covenunts and a;mmanu mads In the Security
lnumnul Mc*ﬂmmmmntudumufclhm

ml&umnmv hlm CHANGES

(A} Charge Dale :

The indevemt rems way Mm&n&rﬂdlyﬂm 1994, and an that day of such sucoeeding year.
Mm‘mmmuwmmmmmﬂd@m

(B) The Index '
m ‘with the ﬂm Chatnge Dats, ﬂu lntervat rate will be based on an Index. “Index” means the

weekly aversge yield on Usied Stales Trcaiury Securities sdjusted to a constant maturity of one year, gs
lllh avallable by the Federsl Ressrve Board. "Crirrest Index” means the moat recunt Index figure avallable
days before the Chango Date. If the Index {sx L=%=:d sbove) is na longes avaliable, Londor will uso as a
fadex amy Index mmwmm Ax2v4 in this Rider, "Sucretary moany the Secretary of
and Urban Dtvllnmm or his or ber desiymie " Londer will give Borrower notice of the new

Mwmmm ,
ouch Chenge Date, Londer will caloulste & new imeest rute by nddingnmnrginormo
, polnt(s) (3.968) to the Current Index and rounding the o.n: 1o the nearest ono-elghth of one
pwrconiage poimt (0.123%). Subject to the limits siated In parsgraph (D) of iz Rider, this rousded amount
will be the new iuterest rade untll the nant Change Dete. : :

Q}Mummm S
The inkvest v will mmwmbymﬂnmnommm poitt (1. 0%) on sny single
) Dute. The mwwmmhmMﬂnpmmmlnu(SOQ)bw ar lower than

dmm :
intorest s changes on & Change Date, Lander wili caloulats the amount of monthly payment of

and intervet whhhrwo\lld be ascessary o ropay the unpaid princlpal balance in full nt the maturity

the new Intérest zate through substantially squal paymests. 1n maklng auch caloulation, Lender wilt

utpald principal balance which would be owed on the Change Date If there had been no default In

payment on the Now, reduced by the amount of any propayments to principal. The result of this calculation
will b the amount of the new monthly mmutpﬂwtulm Intorest,

() Nadics of Change

Lender will give aotice o Borrower of any change ln ihe intorest mte and monthiy puyment amouat. The
wtice wast be gives ot Jeast 23 daye before the new monthly payment amount is due, and must set forth (1)
the ‘date of the potios, (i) the Change Date, (IiL) the old interest rato, (1v) the new intsrest rate, (v) the new
monihly m amount, (vl) the Current Index and the dale W was published, (vli) ths method of
oulouisting ™o Jhange In mosthly payment amount, and (vill) any cther Information whioh may be requlired
by law from Illn o timee. :

nptora o FHA Multistats ARM Rider - /9
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o UNOFFICRALOORY:

A ‘Sow isterest rele caleuleded ln accordance with paragraphs (C) and (D) of this Rider will hevome
offucilve on e Changs Date. Bosrower shall make 8 paymoet In ihe new monthly amount beglaning on the
firet payment date which coours o lesst 39 days afer Leader has given Borrower the notics of changes
required by paragraph (P) of ihis Rider. Borrower shall have no obliguilon to pay any Inorease In the
mosthly paymeat amoumt valoulsted ia accordance with parmgraph (E) of this Rider for any payment date
ooourring less than 25 days afer Leader has pivets \bs required notkoe. If the wmonthly payment amount
calculated in accordsace with paragraph (B) of this Rider decroased, but Lander falled io give timsly notice
of the decrease and Borrowsr made any monthly payment amounts excesding the paymeat amount which
should have besn staied ia o Umely notloe, then Borrower has the optlon to slthor (I} demand the retusn tv
Bocrower of any sxvess payment, with intecest thereon st the Nute rate (a rete squat t the interest mte which
should have besa stated In o tieaely notice), or (i) requent that any axcess payment, with Intervel thereon ai
the Note rate, be applied 8 payment of principal. Lender's obligstiun 1o return ARy dacess payment with
Intorest on Gemand b oL assignable sven if the Now ls atherwise assigned befors the demand for return is

made, .
- WY JIONTAC RILOW, m o0epts ad agrees 10 the terms mod covenants contained In this
- Adjuxtable Rate ¥, : ‘ : ‘
3 . | . - V ( - . .
e . o 4 __(SBAL) —_ (SEAL)
3 ‘ A PAUL , ALSO KNOVA A Besreswee » oigning not as co~ Becwes
KELLY A. GREEN, NARMATED 7% HERRBRRT ROTtgagor, hut merely to waive uil
PAIN. ' 7 - -nrtul and homestaad rights
JCRAL) (SBAL)

126

_I .—1.
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