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Property insured ugainst loss by fire, hazards included within the torm "$3tendpd qdver*e hd @y offer hazardy,’ im.ﬁudmg
floods or flooding, for which Lender raqmnas insurance, This insurarice shall be maintsined in the amounts and for thd'petiods
‘viar Ldiitler requires. The insurance carvier providing the ifsuranée shall be chosen by Borrower subject fo Lender's W)val

which shall not be unres-onably withheld, If Borrower fails to maintain coverage described ahave, Lender My, ¥ ’» _

optlog. oplam.mmg 1 protect Lendes’s gights in the Proparty-in acoprdance with paeageanh.Tyc. e prognmiesy:
All insurance policies and renewals shall be acceptabls to Lender and sball include & standard mortgage clsuse. Lendur

ahnll hawe the right to held the policies.and renawals. If londer requires, Boprawsr: shal) prompily:giveda Leoder. all.receipts. of

poid prewivew and senewal notices. I the avant of loss;, Borrower. shall. give prompt mticmmmsmmm garyior st hndor
Ludermymakaproofoflmlfnohmt#pmwdy by,Bom\m Swrsrve ol OF Qe o (I P2 AU L (P

fnlows, Lender and.Botsower. ciherwiso agree i writing, WMM beppliad:ig restoratign:pr repain of 4hc B
Property damaged; if-the. restomtion; o1 copajs is:sconomically. foasible and. Lendes’s secugity henotniquogl‘,lﬂfthd'.mm-ation or

ropair is 0t sconomically: foasihe.or Lendor's socurity would bu. leevanrd, the insumnce procepds shall be applied to:the spow
oecured hy ithis Security, lnstrument, whether or not dien- due, wilky any. excess paid- to. Basrower:  If, Borrower. sbandens the
FPropesty, -or does got answer within 30 daya.n.notice from Lenden s thy insucance cusries. bus: offered (o settien <laja then

Lendes ma) callee? the- insusance. procesda.. Loader may use the prooeeda: 0. reppis . cr. restors; the. Propesty or--twp_uy..mm '

murnd by this. Secmiy: lpmymt, whether or not then due. The 30-day period will begin when the notice is given, -

1.+, Iailoss, Londer apd Bogzowst gthorwiss, agrea. in writing, any application of progeeds toprincipel: shalk not, axisnd. or
poqq)one the due date o s m&hlx paywonts. mferred 40 in. paragraphs |, md&qr,ch-nsg,thmmonntjpf Aba payments. If
ungler MmPh 21 the Proprvy is wquupd by Lendes, ‘Bomwm & Tight tp any iusurance:palinies-and: procesds, resulting {rom

damage {0 the Propesty prior.10.2as «cqlmm shall pass to Lender to, thum of. the sums gecured. by, this Seoyrity Instmunent |
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6.. Opcupancy,, Preservation,. Murmand Protmaonoﬁ the Pmpcty: Borrower’s, Loan. Application; Leasohiolds.

Barrower shall occupy, sstablish, and ws &0 Property as Bornowes's principal rewidence within #ix gy dayawfter: the sxecution of

this: Security Instrument: aad sball: continue 0 occupy: m;Bmpeny ss Barrowes's, princigal pesidence for gt luql;onq yoarcafier

sbe date af oucupancy; uniesw Lander otheywise agcoes in writing, which congent.vhall aot: be unreasapably withhield, ;pe waless

;330@!&‘30

extenuating circumstances - oxist . whigh, are beyox2 Somower's control. -Borrower, shall aot.destoay; damage:pr. impainithe -

iPropenty, allow.the Property. to deteriomts; or comis «waste op. the. Property. Bormower. shall: be.in dufaultif apy forfeitire
#ction or. procesding, whothes civil or criminal, is beguu the'-in Lender's good: faith, judgment conidirepult. in foxfuiture. of the
Proparty o otheswise mmetepially. impais:the Yion.crasad by Aug Seounty Insteunpms os- Lender:s security.interest Bomowar gay

cure such a:defanlt s senstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling

that, in Lmdm‘ 5 good, faith determination, -precludes forfeiture.(f L Borrowstis interest. i, dhe Property. ,oc; alwr materil
impairmest of the lieg. created by: this Seourity. Instrument. or. Landor's ,mqmy:qmm,f ghall. alsa be in.default if
Borrower, sduring the lomn application process,; gave materiatly, falee or; il comty information. or: q;ﬂqmtﬁo;l,mdm(m Iallud
10 provide Lendor. wsthﬂw material informmtion).in connection with the ioan #~«isnged iy the Notey. inafuding; | but. nthm}lwd

t0,: reprogentaliogs conceming Borrgwar’s acoupancy of the Proputyqsa princioa sidence. If this: Seeurity 1 isona O
leaseholdy  Borrower. shall camply  with alk the provisions of the Jeasa: If Benome. poquipes: fp. title Ao the vty -the %

luaholdmdmefeehtlemuqqﬁmeunlmhnd@mmwmwmwntmc. (G g Gr iﬂruﬁm _

7. Protection of Lender’s Rights in the Property. 1f Bosrower faifa-to performithe memntundmgrementuomamdm rP :

this Saqurity Instrument, -or there. is a legal proceeding that may significantly affect Lende:"s rights in the Property (sush as a

prooeedmg in bankruptcy, probate, for condemnation or forfbiture or to: enfores. lnmomegulunm; « thom.Lagder myy. do 8
may

puy for whatever {8 nocessary. e proteot:the. value of: the Property and Lender's:sights in. the: Prggesyv.- Londer's. unons;
mclude pRying any - sums -geciired by 2. lien which bes: priority. over. .£his: Security; lnwpumpnl.fqgw-ng« 1CONTL; gRYieg
reasanable sttorneys’ foes and entaring: omﬂw PIQW to. ke fqzﬁu'aq Although-Leades may take actioe tnder this paragmph
Fy Wdﬂimmbﬂnmdﬁ’m o D st I e 10T ot s alifrepte tee Coptaas b Lnoednes e bite coge ep

«- Any-amouots disbussed: by Leoder; mdar athia-mtph--% phll become additional debt-of. Bmwprmmpd;cby #us -

uSeam'ty- Instruments: Unlems Borrower and: Lender- agree to other terme;of | paysnent, these ampupts ghall:héar intqrest from:the

date.of divhursement.at.the Note nate and shall. be paysble, with:interest, upon notice. from Leader-to, Borsowes seqpesting - | |
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iy Mustgoge lnsurance. 1f Leader: requirod- mortgage insurance.as: s condition: of making the-loms éecyred-by: this Sasyrity
instearnent, Borrowes dhall pay the: premiums required to maittiaintho: motigwge: insupance inoffuct) If; for any repson;;the
montgage:insurance. coverage required by Lender Iapses or:censas: o be.tn- affect, ‘Borrowes shall pay. this plemivuns required ito

obtain suverage: substantially equivalent: to the: mortgage insyrancs previously; i effect; st a:cost-sybstimtiatly-equivalent:to:the -

cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender, [f
substantindly -equivident artgage insisance coverage is not-available; ‘Borrower 'shall pay to Lisndeneack: pontha:suth:squalito
onevtwpifily of the yearly mortgage i=jrance:precmwn being paid: by Borrower when the insurisos coverage dapsed rrcmsad o

fhe.i effoct, Lmderwdlmo. g and rotainy these prymenis sl @ Joes:ipyeceve-in;: liew-of - tnortgago insurance. Loss reserve
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UNIT NUMBER 2-B, IN SHEFFIELD/SHERIDAN POINT CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE POLLOWING DESCRIBED REAL ESTATB: :
LOTS 7 AND 8 IN BLOCK 2 IN SUBDIVISION OF THE WEST 1/2 OF BLOCK 2
OF LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTHEAST 1/4 OF
SECTION 20, TOWNSHIP 40 WORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT 1.28 ACRES IN THE NORTHEAST CORNER THEREOF) IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’
TO THE DECLARATION OF CONDOMINIUM RECORDED RS DOCUMENT 90350014
TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERRST. o :

14-20-206-018-1005
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17, Transfer of the WOEE *GEM” puYf the Property o?fnﬁftgﬁ init

i sold or wanaferrsd (or if & beneficiai interant in Bosrower is sold or “‘“‘M ﬂ’ ural person) without
Lendoria prior written conset, Londer may, st e dptied< tequsire immediste psymont iu it of &) sume vodtird: bytthiy

Security [nstrument, HW«. ﬂng opﬂan slull ot be: uxemsed by Lender if excrcise is prohibited by federal law s ot the dalu . |

oA ;,ﬂi\q( § i .

of this Security Instryment

iNA O Tinther eterelies this optwn Lender shnll give Borrower notice’of’ npemltion. The' qotnoe yhall providés pemd ofnot

less than 30 days from the date the notice is deliversd or muiled within whicl’ Barrower itiust pry all sums seeured by this

Sectrity Hstitimentl'If Boiower fiflls' t6/phy: these sums'pficr to the expistion of this panod. Lander mny imvoke any remedies

pmmmu*by s Seitrity TAstretnb wilienst turtiier hotlc b destand on Borrowsr.

e G Bdbrovers RighE: oy Redvistase: 16 Botrower meéts’ dertilsy “eonditions, ’mﬁbf"mil luwb (il fight to have
dforcennt of this Sausity’ nstrutisnt Biscontinusd st ey tite: Prive 1 the sastier ofic(df ' tkyx (oF sildh' ‘Obigr PR an
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in ‘this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays -

Lender a#f sums which then would be dup under this Sacarity. fnstrymient al itheN¥ote a8 if:00 acceleration had occusred; (b)
cures rly Gefandt WFtimy dthier Sovédithts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

including, but not ‘Gmited to, reasonable sttornays' fees; and (d) takes such action as Lender Ty tubaetfibly ‘réftind’ta iskure

that the lin of this Gacarity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sectred by
thib' SAudRy! WiMrast ! shall. posfinue unchanged, Upon reinstatement” by /Bodtdiver, this Security Instrumont and the

 obligations secured herory shall remain fully effective as if no acceleration had necurred. Howaver. thls right to reinstale shall
not apply in the cas of acelonition under paragraph 17. : &“ _
rity

19. Sale of Note; Chirge «f Loan Servicer. The Note or & partial intersst in the Note (logether with- thix

Instrument) may he sold one or ino /s times without prior notice to Borruwer. A sale miy result in a change in the entity (Frown -

ay the "Loan Servicer") that collects mv-athly payments due under the Note snd this Security Instrument, There also may

or more changes of the Loan Servicer uzrlated 10 a stle of the Note. If thera is s change of the Loan Servicer, Borrower will be

given written notice of the change in accordaice with paragraph 14 above and applicabis law. The notice will state the o o

address of the new Loan Servicer and the address to which payments should be mads The notice will also contam any
information required by applicable law.

20. Hazardous Substances. Borrower shall awc cause or permit the presence, use, d:sposal s!nmgt. or releuc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyone else to do, anything dffdstitiy the

Property that is in violstion of any Environmental Law. "'he preceditiy two seatences shall not apply to’ the presence; um, or -
‘storage on the Property of amall quantities of Hazardous Subitar.ces that are generally mogmud to be sppmpnalo to nunml .

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender writton notice of any wveivation, claim, demand lawsuit. or other sction by aay

governmental or regulatory agency or private party involving the Pmp.rt' snd any Hazardous Substance or Bnvirofifiktdt Law
of which Borrower hus sctual knowledge. If Borrower lesmas,” or is notified b5 any governinental or ragulatary authofity\ithat
any removai or other remediation of any Hazardous Substance affecting the P Wj is necessary, Borrower shall promptly take

ail necessary remedial actions in accordance with Environmental Law,
As used in this puragraph 20, "Hazardous Substances” are those substances deavdl as lmuc of bazardous subsmncaﬁ by

Bisvironmental Law and the following substances: ganolinu’ erosare, iothir Gimuadie or toxic petroleum: profilety, Hhxic

pesticides and herbicides, volatile solvents, materials conia: asbestos or, formeldehyds, -u) ndwachva materials. Aichscd in

this paragraph 20, "Environmeantal Lew" means fedsral faws and laws of the &nﬁtcﬂm M'e the Bl’operly is Iocated that

relate to health, safety or environmental protection.
: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

54:2%. Acceleration; Remedies. Lender shall give notice:to; Borvower pHoru weceleration folloving Borrowerss Bréach
of an§ covenant or ugreement in thiis Security Instrument (but iot. priof ta- acceleration under iz agraph 1%:undess
applicable law pravides otherwise). The natice shail specify:. (a} the. defaul&, (b) ‘the action required to cure the default;
{c) a date, not less than 30 days from the datetbcmumwpvwhﬁomu, by which the default must be cured; and
() 'ttiat faifure’ to'butie"the Sefanlt i or befove thie ‘date specified in the notice may result in accelerntion of the sums
secutred by this Seétrity Tristrintient; forechistire by jidiclal procaediig whid sl of the Propeity; - THE notice HEH filither

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pumeeding the -

non-existérice of i default or any other defeétise’ of Borrower to acceleration and foreclosure, IF the default is not cured on
or before the thitk'Specified in the notice; Lettér, ut' itY Gption, may require immeBliite" piiyiit i full of all sums
secured By ‘this ‘Sebifity ‘istpriment withotie' frthie Beii wikd'ihdy foreclose thiN!SeEaHify" Titstrbiiént by judiciul
proceedin. Lentler sitill ‘b entitled to collect All vipéh¥e¥ Incurred in pursuing the redivdle¥ ‘PrO¥dEd in this puragraph
21, including, but not limited tn, reasonable attorneys’ fees and costa of title evidence,

d

-',ommce’: o o

L ""%."’Rﬂeﬂsé ‘UpoH payment of all sums secured by this Security Instriupent, Lender shall mlusc this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
4229 “Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property. s b o ‘DPS 1003
SV, 1 F] ;‘Eﬂ"ﬂmj
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[CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 6TH day of JANUARY
1993 , and is incorporated Into and shall be deemed to amend and suppisment the Mortam Dond- :

of Trust or Sscurity Desd {tha "Security Inatrument") af the ssme dm o!van hy thc undarlianed (th-: 3
‘Sorrower”) to secure Borrower's Nots to , ,
MORTGAGE MANAGERS ' o

{the "Lender") of the same date and covering the Property desoribed In the Security lmtrumom and‘

locatad at:
-944 WEST SHERIDAN RCAD-UNIT 2 B, CHICAGO, ILLINOIS 60613

(Prop.rty Acdress )}
The Property includes & unit in, together with an undivided Interest Ir| the common elomunta of.

condominlum project known as:
SHEFFIELD/SHERIDAN POINT CONDOMINIUM

(Name c# Condominium Project)
{the "Cond.miiium Project™). If the cwners association or other ontlty which acts for the condomlnlum
Project (the “Pwners Association”) holds title to property for tha benafit or use of its members or
sharsholders, th.o Property aiso includes Borrower's interest lrl the Owners Association and the uses, .
proceedn and Ler.efits of Borrower's interest. .
ONDOMINIL « Z.OVENANTS. in addition to the covcnants and agroamentl made in the -
Sacurity instrument, ¢ rrower and Lender further covenant and agrea as follows: "

A. CONDOMINIUN COVENANTS. Borrower shall perform all of Borrowsr's obligations under the
Condominium Project's cnstituent Documents. The “Constituent Documents” are the: {l} Daclaration
or any othar document wich creates the Condominium Project; (li} by-laws; (il code of reguiations;
and (lv) other aquivalent docasnents. Borrower shall promptly pay, when duu, 8l duea and anu-ments -
!mposed pursuant to the Conx* ¢ .ont Documenta,

. HAZARD INSURANCE. So fomg as the Owners Association maintains, with a generally accapt
insurance carrier, 2 "master” or "ilan.tet” policy on the Condominium Project which is satisfactory t (=)
Lender and which provides insurcws, coverage in the amounts, for the periods, and against the :
hazards Lender requires, inciuding (s and hazards included within the term "sntended coverage.”
then: {i} Lender walves the provision (n 'Jriform Covenant 2 for the monthly payment to Lender of
one-twaelfth of tha yearly premium instalim_=is for hazard insurance on the Property; and

(il Borrower's obiigatioan under Unl orr-Tovenant B to maintain hazerd insurance covearage on [
the Property is deamed satisflad to the exteit that the required coverage is provided by the Owners — .
Asscciation policy.

Borrower shall give Lender prompt notice of any ‘apse in required hazard Insurance coverage, .

in the event of a distribution of hazard Insureace procssds in lleu of restoration or repair
following a loss 10 the Property, whether to the unit rr ‘o common elemsnts, any proceads payable to
Borrower are hersby assigned and shall be paid to Lerg.. for appllcaﬂcn to the sums sacursd by the -
Security instrument, with any excess paid to Borrower. .

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suck cctions as may be reasonable to insure .
that the Owners Assoclation maintaing a public Hability insw anca policy aecaptabis in form, amount,
and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or claim fa- damages, direct or consequential,
payahls to Borrower In connection with any condemnation or otiiel iuking of all or any part of the
Property, whsther of the unit or of the common eiements, or .5 any conveyance In leu of
condemnation, are hereby assigned and shali be paid to Lender. Sucuk r;rocaeds shall be applied by .
Lander to the sums secured by the Security instrument as provided in Un.form Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Leider and with Landsrs
prior written consent, either partition or subdivide the Property or conssnt tv: .
{) the abandonment or termination of the Condominlum Project. excep. ’or abandonmant or
termination required by law In the casa of substantlal deatruction by flro or othe: ~wsu altv or in the

cese of a taking by condemnation or eminent domain;

49 any amendment to any provision of the Constituent Documents if the pravizion is for the
axpress benefit of Lender; :

(31} termination of professional management and assumption of solf-mmagament of the Owners
Association; or

{iv) any actlon which would have the effect of rendering the public iiability fnsuranca coverage -
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDMES. If Borrower does not pay condominium dues and aasassmams when due, then
Lender may pay them. Any amounts dizbursed by Lender under this peragraph F shaill become
additional debt of Borrower secured by the Security Instrument. Uniess Borrowar and Lender agree to
other terms of payment, these amounts shali bear interest from the date of disbursament at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provlsiom contalnad In this
Condominium Rider, . .

CL’[

isess} : . o (meal)
Borewer MICHAELIPC LBSER ’ : Bomower

;&m.{_zzé{éol e
SAN M. BLESER T e

MULTISTATE CONDOMINILM RIDER-Stugle Family— Fanale Maw/Freddie Meo UNIFORM Imﬂ'_l' Form3 140 /80 - DPS 1138
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~ ' 'THIS BALLOON RIDER is mads this 6TH day of JANUARY , 1993, and s incorporated into and shaly ,
be desmed to smand snd suppisment the Mortgage, Deed of Trust or Dead to Securs Doat ﬂh. 'luusily lnotmmonﬂ af m- same
¢mgmnbym.umwmn'aanowmwuwom-lonouw.mtno : . e
MOKTGAGE MANAGERS : o -

{the *Lendsr*) of the samae date and covaring the prupcrty described in the Bocur!tv lnmumnt and loosted at: - '
944 WEST SHERXDAN ROAD-UNIT 2-B o
CHICAGO, ILLINOIS 60613 : L ‘

(Property Madrees) ' ' .
The intorest rats ststed on the Note is calied the "Nots Rate.” The dste of the Note l: called the "Noh Dnto." t undorntlnd
the Lander may trensfer the Note. Seourity instrument and this Rider. The Lender or anyone who takes the Note, the. Bocurny e
Instrumant and this Rider by transfer and who ia sntitied to racaive paymants undar the Note is ullud the "Not. Holder,*

ADDITIONAL COVENANTS. (n sddition to the covenants and agresments in the lnuruy lnﬂmmont, lorrovur and Lender. .-
further covenant and agres as follows (despite anything to ths contrary contained in the Security instrument or the Note: .~ - -

At the maturity dsts of the Note and Security lastrument (the “Mazturity Date”), | will be able to cbtain & new josn (“New
Loan"} with a now Matr 1v-Oste of FEBRUARY 1 , 2023 | and with an intersst rate squasl to the "New Nota
Rate” determined in aceordarce with Ssstion 3 below it sl the conditions providad in Sactions 2 and 6 below are met (the
sConditional Refinancing O do ). If thcae conditiont are not met, | understand that ths Note Holder is under no obilgation to -
rafinance or modify the Nots, 57 o sxtend the Mahwity Dats, and that | will have to fepay the Nots hom lnv OWN resources or

find » lendar willing to lund me v money to repay ths Note.

[2 CONDITIONS TO OPT!ONJ
if 1 want tc axerciss the Condit_unsi Refinancing Option at maturity, certain conditions muat be mat a3 of the Maturity Date.

Thesa conditions are: {1} | must still t's the owner ond occupant of ths property subject to the Security instrumaent (the
“Property”); (2] 1 must he curront In my Sonhly payments and cannot have been mare than 30 days Iate on any of the 12 -
schaduled monthiy payments immediately precrscing the Maturity Date; {3} no lien against the Property {except for taxss and
opeciaf as nts not yet duc and payable) o her Yhan that of the Security Instrument may exist; (4) tive. Mew Note RAate cannot
be mors than 5 percantage points above the Note “«aty; and {5} | must make a writtsn requast to the Note Holder as provlded in

Saction 5 balow. ) ,
(3. CALCULATING THE NEW NOTE RATE |
The New Note Hats will ba a fixed rate of intsrest aqual to the Fedaral Naticnal Mortgage Assoclation's required net yield

for 30—year fixsd rate mortgages subject to a BO—day mandator r dalivery commitment, plus ono—half of one percentags point
{0.5%), roundad to the naarest one—sighth of one percantage [ ~int I0.125%) (the “New Note Rate”). The reguired net yisid ahall be
the spplicahia net yield inn effect on the dxate and time of day thit t1e Note Holder raceivas notice of my efsction to exercise the
Conditionst Refinancing Opticn. {f this required net vlold is not av/ilatte, the Note Noidor will Mrmim tha New. Noh Rate by 7

using comparable informastion. )
[4. CALCULATING TFEIEWPAYMTAMOW_J : ) - ’ O
Pravided the New Note Rate ss calcuiated in Section 3§ sbove is no! r7oter then 5 pcrnnhgo pointa above ma Note Aste

and all other conditions required in Section 2 sbovs are satisfled, the Nots Ho'lor will datarmine the amount of the monthly peb
payment that will be sutficient to repay in full (s} the unpaid principal, plus (b} a(erusd but unpald interast, plus (o) alt othar sums | &}
will owa undsr tha Note and Security Instrument on the Maturity Dats (assuming ov monthly paymants then are current, as [ %)
requirsd undar Section 2 sbovei, over the term of the New Nots at the New Note Rate 'n equal monthly payments. The rosult of (o]

this calculation wili be the smount of new ptincipat and interest paymant every mon?; ur.cH the New Note is fully paid.
(5 _EXERCISING THE CONDITIONAL REFINANCING OPTION I

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Owns and advise me of the principal,
sceruad but unpaid interest, and sll other sums | am axpacted to owe on ths Maturity Dats. Tlie N~te Holder also wilt advise me
that | may sxercise the Conditional Refinancing Option if the conditions in Section 2 above sre m(t. T Note Holdar will provide
my paymaent racord information, together with the name, title and addrass of the person repressnti=, #.3 Note Holdar that | must
notify in order to axercise the Conditional Refinancing Option. If § meast the conditions of Section 2 ib7ve, | may sxerolse the
Conditicnal Refinancing Option by notifying the Nots Holder no {ster than 45 calendar days prior to the'#stiwity Dats. The Nute
Holdsr willi calculate the fixad New Note Rate besed upon ths Faderal National Mortgage Assoclation’'s (opilicsbla published
requirad net yisld in stfect on tha dats and time of day notification is rezeived by the Nots Holder and as oalsulsted in Section 3
sbove. ! will than have 30 calendar days to provide the Note Holder with acceptable proof of my raquired ownership, ocoupanoy
and property lien status. Befors the Maturity Date the Note Holder will advise me of the new intsrest rate (the New Nots Rate},
new monthily payment amount and a date, time and place at which | must appsar to sign sny documents required to complets the

required refinancing. | understand the Note Holder will charge ma a $250 procsssing fee and tha costs sssoclated with updating
the title insurancs policy, If any. and anhy reasonable thlrd-puty costs, such as ﬂomsntrv atamps, lntcnclb!e tax, turvay, o

recsording tass, ate.

W, Borrower sccapts and agrees to the terms and covenants cont d in this Balloon Rider.

A, > 45 K . _{Seah
. BLESER ‘ ~ SUSAN M. BLESER. ' ‘Bomower .

BY

—{Saal)
Borrower

MULTISTATE BALLOGN RIDER ~ Single Family — FANNIE MAZ UNIFORM msm
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