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»Q MORTGAGE
.7 PREFERRED LOAN

Ref. No.; 28002066868 : LT e :
THIS MORTGAGE ("Mortgage") is made this ___8th _ day of ___va S 19 93 .. between_ o
Mortgagor, Leomor B. Abarca , and Maria Estrada , NKA erln Abarca, his wife ('Bonmr") and the Mortgagee, -
Citibank, Federal Savings lhnl:. a corporation orgsnized and existing under the. laws of the United States, One South - .
Dearborn Street, Chicago, Illinois 60603 ("Lender”), o
' WHERFAS, Borrower is indebted to Lender in the principat sum of U.S. § 6,000.00, which indabtcdmns is evlduncad by

Borrower's note daled January Bi ;!?93 and extensions and renewsais thereof (herein *Nowe*),
providing for Jp:onthl stailinems of principal and interest, with the batance ol' indebtedness, If not sooner pald dueand
payabdlc on '
TO SECURE 1o Lender the repayment of the lndebtednm evldenced by the Noze, with interest thereon; lhe payment of
all other sums, with ;n1erest thereon, advanced in accordance hierewith the protect the security of this Morgage; and the
performance of the cc/enants and agreements of Borrower herein contained, Borrower does hersby mongage, grant and-

convey 1 Lender the fullowing described property located {n the County of Coolk, State of fliinois:

LOT 62 IN SUBD{V35ION OF BLOCK 11 IN STEELS SUBDIVISION OF THE SDUT’HEAST L
1/4 AND THE EAST i;? Q¥ THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP39 NORTH, ==
RANGE 13 EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS i ‘

é PLN.No. 16-26-413-014.0000 ' . e 37 o
which ha e addes o 2733 South Cirltians, Chicago, ! 60623 (herein Propery Mars);, © o

- TOGETHER with all the improvements puw or horeafter erected on the property, and all easements, rlghu,
¥purtenanccs and rents all of which shall be deemect I, b2 and rémain a part of the property covered by this mortgage; and all

the foregoing, togethar with said property (or the lecainold cstate If this Mortgage is on a leasehold) are herelnnrter referred
to a8 the "Property.”

Borrower covenants that Borrower is lawfully seized o2 th< estate lw'eby uonvcyed and has the right to mongage, gram ‘
and convey the Property, and that the Property is unencumbered, ¢-.cept for encumbrances of record. Borrower covenants thar - -
Borrower warrants and will defend generally the titie to the Pmpu'j ~gainst all claims and demands, subject to enoumbrances .
of record. ‘

Uniform Covenants. Borrower and Lender covenant and agree as {.:0ws: I L
1. Payment of Principal and Interest. Borrower shall promptiy pay \/her due the pnncipal and intemt indebledneu S
3 evidenced by the Note and late charges as provided in the Note.
;’ 2. Application of Payments. Unless applicable law provides otherwise, all paymients reoolved by Lender under the Note
and paragraph 1 hereof shall be applied by Lender first to interest payable on the Noie. =4 then 10 the principal of the Note.
3. Prior Martgages and Deeds of Trust; Charges; Liens. Borrower shall perform all 5 Borrower's obligations under any.
mortgage, deed of trust or other security agreement with a lien whtich has priority over this Martgage, including Borrowor'@
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asscasm nts #nd orher charges, fim
and impositions attributable to the Property which may attain a priority over this Mongage. anu ieuscinld paymentsor ground
2 rents, if any.
5 4. Huazard Insurance. Borrower shall keep the improvements now existing or hereafter erected op-the Property lnsumpb
: against loss by fire, hazards included within the term “extended coverage®, and such other hazards as Lende. may requ're and i
- “such amounts and for such periods as Lender may require.
The insurance carrier providing the insurance sha] be chosen by Borrower subject to apporoval by Lender; provided, that\] ;
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptableio -
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject 10 the terms of any mortgage, deed of trust or ather sccarity agresment with 8 .
lien which has priority over this Mortgage. '
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendcr Lcnder may make prool of
loss if not made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from xhc date notice is
; mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is suthorized to |
;5 coliect and apply the insurance proceeds at Lender's option either 10 restoration or repair of the Property or 10 the sums :
" secured by this Mortgage.
b . mmwmamwmm&ummmu Borrowcrsha!l
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propenyan_dsl;ull
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comply with the provisions of any lease if this Mortgage is'on a leaschold: nﬂm ﬂon&ge gonq un?i!a condominium or &
planned unit development, Borrower shall perform all of Borrower's obligations under the deciaration or covenants creatingor -
governing ihe condominium or planned unit development, the by-laws and rogulations of the condominium or planned unit --
development, and constituent documents, : - -

6. Protsction of Lender’s Security. If Borrower (ails to perform the covenants and agresments contained in this Mortgage,

o if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Londer's
option, upon notice to Borrower, may make such npg.amm, disburse such sums, including reasonabie attorneys’ fees, and
take such action s is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the Joan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower’s end Lender’s written agreement or
applicabie law. - -

Any amounts disbursed by Lender pursuant 10 this paraguph 6, with [nterest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o ather terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereef. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action hereunder. : ' o

7. Inspection. Lcnder may make or cause to be made reasonable entries upon and inspections of the Property, ﬂovided
‘ that Lender shall give-2orrower notice prior to any such inspection specifying reasonable cause therefoic related to- nder's
interest in the Property. o S :

o 8. Condemnation. - k2 proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condemnation of other takiny of the Property, or part thereot, or for conveyance in lieu of condemnation, are hereby assigned -
and shall be paid to Lender, subj2t to the terms of any mortgage, deed of trust or other security agreement with a lien which

has priority over this Mortgage. : P o

9, Borrower Not Released; Fo iearance By Lender Not @ Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the lisbility of «he original Borrower and Borrower's successors in interest. Lendershalinotbe
required 10 commence proceedings againit such successor or refuse to extend time for payment or otherwise modify -
amoriization of the sums secured by this Mo:tgaz= by reason of any demand made by the originat Borvower and Borrower's -
successors in interest, Any forebearance by Lead.rin exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or prectude the <rcise of any such right or remedy, : :

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hereid
contained shail bind, and the rights hereunder shall inure to, *he respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereof. All coveaeais and agreements of Borrower shall be jolnt and several, Any (D
Borrower who co-signs this Mortgage, but does not execute the 1¥ate, (a) is co-signing this Mortgage only ta mortgage, grant
and convey that Borrower's interest in the Property to Lender unde: t2¢ terms of this Mortgage, (b) is not personally liable on b
the Note or under this Mortgage, and (c) agrees that Lender and any %t%.er Borrower hereunder may agree 10 extend, modify,
forbear, or make any other accommodations with regard to the terms o this Mortgage or the Note without that Borrower’s %
consent and without releasing that Borrower or modifying this Mortgage as to tiat Borrower’s interest in the Property. a)

11. Notice. Except for any notice required under appiicable iaw to be given in znother manner, (a) any notice to Borrower -
provided for in this Mortgage shall be given by delivering it or by mailing such ncuze by certified mall addressed 1o Borrowerat -
the Property Address or at such other address as Borrower may designate by notice 1= Londer as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein oo such other address as Lender may
designate by notice to Borrower 88 provided herein. Any notice provided for in this iMoityage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein. :

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shill be the laws of the urisdiction
in which the Property is located. The foregoing sentence shall not limit the applicabitity of Fearia'iow to this Mortgage. In
the event that any Iprovision or clause of this Mortgage or the Note conflicts with applicabie law, sucl, #onflict shall net affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the .
provisions of this Morigage and the Note are declared to be severable. As used herein, "costs", "expenses” and "attorneys’ fees”
include ali sums 10 the extent not prohibited by applicable law or limited herein. ; ’ B

13. Borrower's Copy. Borrower shall be furnished 4 conformed copy of the Note and.of this Morigage at the time of
exccution of after recordation hereof. o :

14. Rehabilitztion Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation, -
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
re?u-ire Borrower 10 execute and deliver to Lender, in 4 form acceptable to Lender, an assignment of any rights, claims or -
defenses which Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Propeny. ‘ ' ' R

15. Transfer of the Property or 3 Beneficial Intevest in Borrower. If all or any part of the Preperty or an interest in it s
soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of aii sums secured by this
x{longage. However, this option shall not be exercised by Lender if exercise is prohibited by federal laws as of the date of this

origage. —_— o ,
1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide aperiodof
not less than thirty (30) days from the date the notice is delivered or mailed within which Borrower must: pay.all sums secured . .

Citibaak, Pedersl Sovioys Bank
Qoe South Duarborn, incls 806G




| by this Morigage. 1f Borrower fails to pay these sums prior to thé
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o thé expiration of this pe_rlo%. Lénder may invoke any remodies
permitied by this Mortgage without farther notics or demand on Borrower. ‘ TP U

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotiows: '

16. Acceleration; Remedies, Except as provided in paragraph 15 hereof, upon Borrower’s breach of any covenant or
agreement of Boryower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 11 hereof specifying: (1) the breach; (2) the action
required £o cure such breach; (3) a dete, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach musi be cured; ard (4) that failure to cure such breach or or before the date specified in the noiice may resuit in -
acceleration of the sums secured by this Mortgage, foreclosere by judicial proceeding, and sale of the Property. The notice
shall further inform Borrower of the right 10 reinstate afier acceleration and the right to assert in the foreclosure procecding
the nonexistence of a default or any other defense of Borrower to scceleration and foreclosure. If the breach is not cured on or
before the date specified in the notice, Lender, ot Lender's option, may declare ali of the sums secured by this Mortgage to be
immediately due und payabie without further demand and may foreclose this Marigage by judiciel pr ings. Lender shalf be
entitled 1o collect in such proceeding all e?enm of foreclosure, including, but not Hmited to, reasonable attorneys’ fses and
costs of documentary evidence, abstracts and title reports, - ;

17. Borrower’s ®zht to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Buirower shall have the right to have any ll;:alcu:eetlings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing Mortgage if: () Borrower pays Lender all sums which
would be then due under 7ait Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
ather covenants ot agreemente ot Bosrowes contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants air: agresments of Borrower contained in this Mortgage, and in enforcing Londer's remedles
2 provided in paragraph 16 hereof; in.luding, but not limited o, reasonable attorneys’ fees; and (d) Borrower takes such actjon
as Lender may reasonsbly require-iv assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by (hir Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Martgage and the obligations secured hereby <hall remain in full force and effect as if no acceleration had ocourred.

18, Assignment of Rents; Appointment o/ Recelver, As edditional security hereunder, Borrower hereby sssigns to Lender
the rents of the Property, provided that Borrower rill, prior to acceleration under paragraph 16 hereof or avandonment of the
Property, have the right to collect and retain such reats as they become due and payable.

Upon acceleration under paragraph 16 hereoi ¢: zbandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possessica of and manage the Property and to coilect the rents of the
Property including those past due. All rents collected Oy thie receiver shall be applied first 1o payment of the costs of
management of the Propenty and collection of rents, including, Yat not limited to, receiver’s fees, premiums on receiver's bonds
and reasonable attorneys' fees, and then to the sums secured by 10’s Mortgage. The receiver shail be liable to account only for
those rents actually received. : : : ) -

19. Release. Upon payment of all sums secured by this Morigagc, Lender shal) release this Mortgage without charge R
Bortower. Borrower shall pay all costs of recordation, if any. ‘ e G

20, Walver of Homestead. Borrower hereby waives a ight of omestead avetption fn the Property. ~ ~ &
a0k CONTY, WLIKAS
"TOGK 5 FoR RECORD

WOKIAGES) S cmaankcosvrempissioen



UNOFFICIAL COPY



AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lfen which has -
priority over this Mortgage to give Notice to Lender, at Lender’s addreas set forth on page one of this Mortgsge, of any default =
under the superior encumbrance and of any sale or other foreciosure action. . . B

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Fac

Bomower Maria Estrada NKA Maria Abarca

State of [llinois }
ol Fop A -r 35 .

the undersigned, a Notary Publi¢ iz, szd for ssid County, in the State aforesaid, DO HEREBY CERTIFY that Leonor
hrca , and Maria Estrada , :NKA Maria Abarca , his wife personally known to me 1o be the same person

hames are subscribed to the foregoing instvument, arpeared before me this day in person, and acknowledged that they . - |
nd delivesed the said instrument as their f/e¢ and voluntary act, for the uses and purposes therein set forth, ~ - :

.y .
Siven under my hand and official seal, this e day of g2

ZSSTYOESE
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