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WITNESSETH: The. utmeastbcMortgagor is justly indebtedmtheMortsasee,uls endem:edbyacemin pmmissqry
note exocuted and delivered i thé Morigagor, i ﬁ:vor oh&e Mortgagee, and. bmin;mdntehemﬂith. in théprificigal summ.of
One I-lundrad i~ Thousand, undred Sixty— M hnd 001‘ &00

Douars{s LT 102,2¢2.00 »pam blewnh mutafth:mteo s L e b

CJ ‘Six. AMD. One—llal' Per Gentum o
per centum { & AND 1/% | - %}pcunnummtheu
& ofthcmseeﬁl‘itspmceat,"r o

o Ome Ronson Road, Iseligs: H.T 08&30

or at such p!ace as the holder may designate in.w, :tjng,

bdnspmbleinmcmhtyinmﬁmmtsof S _ 3 L :
.. Six Hundred Forty- Six ara’ 37/190 . ,l_A__ B &y
Dollars ($ T 846.27 Y beginniny, o the first day of - - ‘piarch, 1698 . o hnd:equtinulnﬂ &
an the first day of each month thereafter until the note is n\y pﬂid, except that:the- final payment pf pnncspal\ . L, ] if

not soaner paid, ﬂmﬂbcducandmab&eontheﬁmda;oi iy y i g

Now, THEREFORE, the said Mortgagor, for the betim‘ sec «:r. of the paymem of sa:d pnnapal sum of money and. interest
taburd, does by these pruenu MOR!’GAGE and WARRANT :

HE HEATHERWOOD wnsr conno'xux
LLOWING nzscu;akn
TON TO asarnz§w8gn

IR BURPRE

IDIAN, ic “BIT upn '
TO CLARATION OF CONDOMINIUM RECORDED T NUMBER
92-825-—228 TOGETHER WITH ITS UNDIVIDED PBRGENTAGE O{ J.!J.'ERES? .
MMON ELEMENTS IH CO0K COU!ITY, ILLI OIS Bl v

| SOHAUMBURG IL .. &0;

‘esewops 9

- 24- 4417 -cO| oS |
mm«mh-ﬂandsm;zﬂanhemmwmmm ' elon
and profits thereof; andd all Mummwhaufmatmhdwmmdmmmwﬁkwemmmhm
in addition thereto the following-described houschold appliances, whxchue,andshanbedeem tobe.
memdty.mdmawmnammmwmrmehmmmm

RS el [ - (RS . - :‘;- e . »‘,__‘, i,

“ Should the Veterans Adrnvnimnon for any reason 'aﬂ or refusc to-issuc the guanntue tﬁnhe mbdmum afnarint pennlt-
ted) of the loan secured by this Mortgage under the provisions of the “Serv:cemen's Mjunmcut Act-af 1944" SSU S.C. 1804,
&t seq., as amended, within sixty days of the date hereof, the Mortgagee herein may ‘at its Optfon dec!arc all sims sccured by
this Mortgage immediatsly due and payable. The Mortgagors covenant dnd agree that so Tong as this Mortgage and the said note
secured hereby are insured under the provisions of the Servicemen's Readjustment Act of 1944, they will not execute or file for
tecord any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of mace,
colag, or creed, upon any violaiion of this undemhng the Mortgagee may at,ns_opuog dg;:lm tI%c unpmd balance ot‘ the Hebt
secmudhueby due and pd:nble. P T S Y 7 IR ﬁu\. A

',KJJNOISVAMOR’IGAGE
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AS ADDITIONM.. SECURITY for the payment of sh- lndtbledam aforesnid thq Morw does bmby uﬁgn mehe
Mortgagee all the rents, issues, and profits now due or which may hereafier becovae due for the use OF thve promites. Burcealeac
destribed. The Mortgagor shaii be entitled to collect and retain &l} said rents, isswes and profits umtil defank heveundes, EXCEPT

- rents, domnuses and royaities from oil, gas or other mineral keases OF couveyances thereof now or herealter in effoct. Tive lersce,
assiyniee or sublessee of such oil, m«mmmnmwmwmmmmmmmm
awner of the indebledness secured heredy. :

Momconmmmousummmmotmwumaumumm
from time to time require, on the improvements now or hersafier on'said premises, and except when payment ﬁrmswhuunim
has theretofore been made, he will pay promptly when due any premiums thercfor. All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewsls thereof shali be held by the Mortgagee and have attachod thereto loss
payable clauses in favos of and in form acceptable o the Mortgagee. In event of loss Mortgagor will give immiediate rotice by
mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagur, and each insurance company voncerned
is hereby authorized and directed to make payment for such loss directly to the Mortgsgee instead of to the Mortgagor and'the
Mortgagee jointly, and the insurance proceeds, of any part thereof, may be applied by the Mortmee at its option efther to the
reduction of the indebtedness hereby secured or to the restoration or repair of the property dn.maaed In evens of foreciosure
of this Mortgage, or other transfer of title to the mortmed property in extinguishment of the indebtedmess yecured hercby, all
right, title and interrit of the Mortgagor in and to any insurance policies then isl fbmeahnn pass to the purchases or grantec,

. IN THE EVENT of default in making any monthly payment provided for hefein and in the note secured hereby, or in case
of a breach of any othe. owoant or agreement herein stipulated, then id ool inu! principal sum refanining unpaid together
with accrued intereft thiey=- 0. shall, at the élection of the Mortgagee, withont _become immediately due and payable.

IN THE EVENT, that “u¢ "wHole said debrt is deciared o be due, the Mo, Ball bave the right immediately vo foreclose
this Mortgege, and Gpon-tie fYhr, of any biil Tor thit purpose, the court in which such bill is filed muy st any time thereatter, -
either before or after sale, and vmbm notice to the said Martgagor, or any party claiming under seid Morigagor, and without
regard to the solvency or insclvency @t “he time of such spplication for a receiver, of the person or persons linble for the pryment
of the indebtedness secured hereby, =.d without regard to the value of said premises or whether the same shall then be occupied -
by the owner of the equity of redemptior,, a: 8 homestead, appoint a receiver for the bepefit of the Mortgagee, with power o
collect the rents, issues and profits of the «af4 premises during the pendency of such foreciosuro suit and, in case of anle and -
2 deficiency, during the full statmtory period of ‘cacmption, and such rents, issues, mdpmﬁuwheneolwedmbewuud
toward the payment ofth,e indebﬁednus. com, 'Axes, msurancc. and other items neuanpfpt she pratection @Wn
of the property. L A

IN CASE OF FORBG[DSURE ofthis Monw o; ‘ spid Mortgagee in any eou* of law or equity & reasonable surn shall
be allowed for the solicitor’s fees of the complainant ¢ an.d/for stenographers’ fpuof-meeompiainantmsmhpmdms and
also for all cutlays for documentary cvidence and the cos: of a compleie abstract of title for the purpose of such foreclosure;
and ip case of any other suit, or legal proceeding, wherein the Mort;gee shal) be made a party thereto by reason of this Mortgage, (™
its costs; and expenses, and the reasgaable fees atk charges o1 <he attorneys or solicitors of the Mortgagee, so made parties, for :“
services in such suit or proceedings, shail be a further lien-and chaor 2 upon the said premises under this Mortgege, and all such ™
expenses shall become so much additional indebtedness secured ber oy and beallovedinanydm foreciosing this Mongage. "“*

THERE SHALL BE INCLUDED in any decree foreclosing this Murti mge and be pald biit of the procesds of atiy sale mlide
in pursuyance of any such decree: (1) All the costs of such suit or suits, cdvertising, sale, and conveyance, including mmsblc,.,,
attorneys’, solicitors’, and stenographers’ fees, outlays for documentary eviiezce and cost of said abstract and examination of;.
title; {2) all the monies advanced by the Mortgages, if any, for any purposs aut’.wolzed in the Mortguge, with intsrest oa-such’ -
advances at the rate provided for in the principal indebtedness, from the time suc h 2dvances are made; (3) all the accrood interest
remaining unpaid on the indebtedness hereby secured; (4) all the said principal mea7; remaining unpaid; (5) all sums paid by
the Veterans Administration o account of the guaranty or msurance of the indebt\n.maecnmd herahy. The overpius ofthe L
proceeds of sale, if any, shall be paid to the Morigagor. . .

If Mortgagor shall pay said note at the time and in the manner aforeaaid and shnll aia Le tzy. comply with and duly perform
all the covenants and agreements herein, then this conveyance shall be null and void and Mortyaee will, within thirty days after
written demand therefor byMoﬂmor execute a release or satisfaction of this Morigage, and Moagasv hereby waives the benefits
of all statutes or laws which require the carlier execution or delivery of such release or satisfact on ) y Mortgages.

ASSUMI‘TION- This loan is immediately due and payable upon transfer of the property securilg svch toan to any transfecee,
unless, the acceptability of the assumption of the foan is exmbhshed punnantto Secﬁq&igjnt of. C}q ez 37, Tide 38, United

States Code.
(a) Funding Fee. '‘A fec equal to one-half of oneperoent ofthebdance oftbinotnusofthe n..tf of transfer of the
property shall be payable at the time of transfer to the loan holder ot its authorized agenl, as trostos for the Secretary
. . of Veterans Affairs, lfulcmumerfmlsmpaytm&eattheﬁmewfmm the foe shall coiistitute ap additional’
debt 1o that already secured by this instrument, shall bear interest st the rate herein provided, and, at the option of
the payee of the indebtedness hereby secured or any transferee thereof, Muwmmmmm
"js automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829(b)."”
) Processing Charge.  ““Uipon application for approval o aliow assumption of this loan, a piocessing fee may be charged
‘ " by the Joan holder or its authorized agent for deterniining the creditworthiness of the assunier and subsequéently révising
7 the hoider's gemership recorda when an approved transfer is completed. The amount of this charge shall not wiceed
: mmmwmwwmﬁmfmabmmmsmmmmfcmmm Tltlc!ﬂ.Uniwd
* States Colle applies””
(€Y Indemnity Liability, *‘If this obligation is assumed, thdmheaﬂmerherebywtommeaﬂoﬂheobhcﬂons
T ofthemundumewmsuftheinsmxmemsctuﬁngmdm:rhxthelm,mdudfngtheohﬂgadonofthevetefan
v wmmmmmm»memofmmmwmgmmmmymmm
v"‘*‘-"‘of!heindebtednesscruuedbythhuwmw" ' o _ o
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- CONDOMINIUM RIDER 7O MORTGAGE

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE ITS SUCCESSORS AND ASISIGQS,

UNOFFICIAL COPY:
| e 4 9y oy

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, -

. THE RIGHTS AND EASEMENTS FOR THE BENEF!T OF SAID PROPERT‘I SET FORTH IN
THE AFOREMENTIONED DECLARATION.

THIS MOXTHAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS' -
CONDITION, COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS "‘JOUGH THE PROVISIUHS OF SAID DECLARATION NERE RECITED
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VA ANUST&BLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
AFFAIRS OR ITS AUTHORIZED AGEN;; VS

60108884

THE APPROVAL OF THE DEPT. OF VETERANS

THIS ADIUSTABLE RATE RIDER is made this T U dayer

January, 1993 mdhhoupanhdhhndduﬂhdumdm-wudnppm

hMWMofmormmd{‘mm‘)o‘hm&ﬂmw&!mﬂﬁmﬂg; |

*) *o> wecsie Barmower's Nota (*Nots®) to
Margaretts) & Company, Inc., a corporation orgnnizad and ox.t-tina
under the lzas of the State of New Jersey

(the “Lender™) of & m&ﬁmmmmhﬂu mwmmmw

- 209 WINASILR0 CT UT 1809‘2, SCHAISMBURG. Ifa 60194

THE NOTE CONTA s PROVISIONS ALLO’W!NG FOR CHANGES IN THB !NTBRBST RA.TB AND THB'

MONTHLY PAYMENT, THE NOTB LIMITS THE AMOUNT THE BOBRDWER’SWSTMTBW
GHANGBATANYONB”!‘ABANDIHBHAXMUMMHWWWWSTPAY. o .

ADDITIONAL COVENANTS, hdhmmﬂ»mdmmmkhhwtym
mﬂlmmw“r‘xnume , - -
. mmnmmm?';.mm 4 .

(A} Change Date T

mmmmydmpm&osmmmprn. 1994 g .wummdmm
year. “Change Date” mmMmMﬁenmmmum

) The Index

Beginning with the firt Change Date, &amm\mnhehudonmhdn *Endex” m&ovmﬂﬁy

‘é
gt
&
R

sverngs vield on United States Treasury Securitios adjusted »- rwwi!yofmyw as made svailable by the

Fedarul Resarve Bocd. *Current Index” means the most recent Lo lex figure avaifable 30 days befure the Change Date.
Iflbalndea{udaﬁmd-buvelumlmwmuhlo,lmdxmnknucmhdnmhhm’hd&yhm
{as dofined in Paragraph T(B)). Iandcmnpvaﬁomwmﬁm.aﬁowm . St

{0 Calculation of Interegt Rate Changes
mmmmm«mmmm:mm.xwm-mof

Two Pexr Centum

perconizge points{ 2 5)nmmmMm,v4mwmmMMdm‘

perceniage point (0. 125%), Subgmwﬂmnmummmﬂn}cﬂhkNm»fmmwmnhhm, e

interect rate until the next Chatige Date,
{0) Limits on Intevest Rate Changes ’
mmmﬁﬂmmwmbymmmmmwmo OQ)onmyﬁnglsdlmgn
Date. mmmwmmumammﬁumm(swi)mmbw Vmﬂamjmum
stated in Paragreph 2 of this Note, : ‘ _

(E) Cailculstion of Fayment Change
Ifmmmmwm.wmmmmwwdmtywofw

and interest which would be necessary fo ropay the unpaid principal dbaleace in full st the maturity dite st the new interest
sate thurough substantialiy equal payments. In making such calonistion, Lender will ves the unpaid principsl balsnce. which

wmldbeowudonﬂ:st:hmpbuaiflhmhdbeennddeﬁ:minpymntmtbp)tote,ndumdty!hamquuotmy .

Wbpﬁnﬁp_ﬂ.,‘l‘lm:am!tofdﬁnm_!nﬂsﬂmwil!&himumd—'&em:mﬁlygym,ofmdpﬂ-aﬂ

t!) Notice of Changes '
Imduwmgzwwhmmsormofmymmtbmwmmwm mm

must be given st lsast 25 days befcro the new monthly payment amount ix due, and must set forth: (i) the.date of the gotice,
{ii) the Change Date, (iii) the old interesi rate, (iv) the new intereat vate; {¥) the oow monthly payment amount, (vi) the

Current Index and the date it was published, (mmmofmm;ummmpmmw(m; :

myu&umﬁmﬁwwﬁduthww&m&mmw o
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