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Equity Credit Line Mortgage

THISHQUETY CREDITLINB MORTOAGE bmadothie___ T

dayaf J AHU_AR?’ o |9 9’ between the Murtgagor,

o ALLEN G NOKRY, JB. ANQ HARJQRIE O, MOKHY, HUSBAND AHD WIFE

e (HTEER, MG ggON "), A

Tha ot igaged Northoon's o Uk A Haze ML A, o ook banklng corporation,with its maln bunklngflice st 8501 West 1 ligglos Road, Chicago, linein 6

thersla, 'Morigagre”). ;

WHERNAYN, MortgagosZae atared late Nosthersy Trus Dank M e NAL Vigulty ey Line Apecemeit (e "Agreentm™) daled oo reae
oA T 89S puranssie cdich Mortgngoe may drom ne b e Do from Morigages Miounts nof o exceet the apgregnie omtutnnibleg gk

I PRt

baletwo of 380,000 0. o o (the "Muximunr Credis Amonnt"), phes dntevent terean, which it reat s payalsle st the rate amd o the
provided foc I the Agreenent, AH smuand ooriuwed uinies the Agreemeat plislniereat ihereon are dve wad payablteon ., JARUARY, 2

Hines
IELLE

mep Piupremairn

ot sl later dale se Mostiapee alisbl agrae, bei in no oveni more than 20 yeros slier Mie dale of his Mivigage;

NOW, THEREVORE, 1wasome o Mostgag ee e wpayment of the Maxiini Ceadit Anusiny, wish interest thevean, psiaimn iodhe Agteciie sf, the paymenl
ol aliavn, whth lntcreat therco, retvanted in acoord”ace lerawith 1 giotest the sccurty ol thie Mesiaan, ami (s perfornaike of the covennntymd ngrecmicitts ol
Murigagoe Beruincootaiived, Morigagor doos herely morigags. grant, Watians, s convey 16 Mewigagee the propesty losuted by the Commtyof

Liwttrarne - et

o R

GhT ATTACHID LEOAL

Perinbr. i lindex wa'f _..ﬂ.mzlﬁl‘!-ﬁllm-..

[ [T Tk Bt The Bl B D e—ee————s———
“_{!f_ T”"NMHN#HH omeroer o - PHESRDE B0 by Ardibiean), Segally described an:

R T L AR T iRy

DERT- 11 RECORD - ¥ o,

T34064  TRAN G754 04/15/53 Lizhson

R S LR VLY
CORK COINTY RECDRUER

TOUL I with all the impcvemennis tow of herealter evected on tie propeoty, nmball easencszsto itits, apparienanies, rent, toyalies, wlneral, ofl M g
vights amal pollts, waler, wnfor righte, anc waber siock, and sl flatures neme of heceadlor wieied o 1b vty covered by s Morigage: amd sl ol the toseplag, w

tegother with wabd proyrty (or the easakodd ewinte If fhie Mirigage 12 va o lenwhold) aro herein referved o zs the “Heaperty”,
M agar covEnanls 1hat Moriiagor “ lewfully wlred od the extate besrby conveyeid ned bas U tight 50w e, grant, wid convey the Propesy, s lha

N
g

Murigagor will waerant sl detena gaetally U title 10 the Propeety sgaindg slb cialms and demands, sulteet sy morfgnges, declimtions, easements, o'y

restekstiomm teacet by o sebedule of amvepiions 1o coveinge (o wiy thile imurnice policy inttdag Mosigagee's interest i U Vioperty.

COVHUNANTS. Morgrgir covenante wed agrees by follime:

L. Faywwsl of Principal mnd loterwst, Musipomor siwll ppuoptly pay when
dus the principal of ad interess on bbe indebbadnen incurred purssani W il
Agreement, psther with oy fees smd charges provided i the Ageament,

3 Application of 'uyments, Unkaapplicablo liw pavides viborwiso, nll
puymenis rescives] by Motigages uader ihe Agsvemen amd paragraph L ool
shall b applicd by Monigagee find in payseent of siouit payeble o My ige:
goe by Mocigagor under this Minigage, then w inieeest, fres, and charges
peyahbe pursuant t the Agroexwent, then Lo the peiveipal anututs cetstandiug
sndet the Agieemint,
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H Morlgagor T posidd sy piecompantedd flaamee <t ge, ugeon hlor WN

fgment of the cntire putsiating privelpad balincs amd lerminasion of the

agley Credh L, Moatgagor sholl be entitied g0 a sefund of e ineared
porrtion of wueh seepuict e ehasge b ws nmaunt it less than the sent
Hiat woull be caleudaicd by the nevmednd method, provided that Mostgagor
wholl et e enbitfend (o nmy selumd of ke than $ )00, Vor the preposes al S
purapeapls the teun “setuacisl method" stisll inean the sieiliod of tlloenting
Pyt nke on k debt between e oulstamtlng blanee of the shlignioy
ol e precopuled finunes chinge pansunnt to which o payment Jsappilo)
firsh 1 the wevyued precomputed finanes chwige wd any setikinder b nidle
tragded from, o1 nny Meficiency bs adibed 10 the outrnwding tulance o the

o -i) a}}(\“ﬂ

Thiy document prepaced hyl:

JAHIRE CHR | STENSEN

HSUT West Higgine Romd,
Chicage, Rlisols 6003




UNQOFFICIAL COPY




monner dolgnated herein, 14. bo“ M ’lﬁft“méel
shall be guvernisd by the faws.of Ellinc

of this Morigage or e Agreement sonflicis with apyicable Iam. such confliet
shall not affect other povisions of thiv Morlgage or the Agreement which cau
be given effectwithoi the conflcting provision, aid to this el the previsons
of tiaMorigage and the Agreementare declired 16 be severable; provided thal
Movigngee mny exercise b teamiaation option provided in paeagrph 12 in the
event of changes in kaw afier the dute of this Morigage.

15. Mocgagor's Copy, Mongngor shall be fusnished a confornwed eopy of
the Agrecneint end of this Morignge af the tinwe of exeetilion ot afler reeorda-
tion hieicof,

16, Transfer of the Property; Assumption. To thr exte permiited by
lw, il alt or any patt of the l‘mpetu ot an inlecost theeein, inclwding withou!
limikntioe asy part of ary beneficial interest in any trust holding titie to the
irraperty, bsaold v lmmlrrrctlhy hoigugorwithuut Moctgagee’s (rior written
comsent, Wi tgagre iy, st Morigagee soption, declave all the somnsecnrid by
thia Movigage to be immedintely due aml payable,

17. Revolving Cred'd Joon, This Mortgage is fiven to socure a revobving
ceedit foan unless wnd wndidanch joan b converted to an insiallment Toan (ny
previdedin the Agrecsient), rad 2 all seonre not only presently exising imleh)-
eduest under e Agreement butiso falure advances, whether such advines
ave obhligatory or 1o be made 81 the o oon of Morigagee, or clherwise, as b
mnde within 20 yeies from the dade hostof 5o the sane exrent ssif such future
advanves were mvle oa the tate of the excution of this Mortgage, nlthaugh
there may be ne advance e at the tink o zaecntion of this Mortgage mvl
although there may be no bidebiedness seurel tiercny ontstanding ai the e
any dabesiice i mmbe, The lion of dhis Mortgage shalthe v kb a8 b il indebled-
nexs seenred herely, neluding fulure advanees, feom the sz of i filing (o
recorilin the revorder's of registrae's office of the county it wlhica the Viopenty
in wated, 'The tosad o] of Indebteduess seoured hereny ray increuse or
dectense fioiw Hino o e, bub 1he lolal uapald prineipal babines ol isdebied.-
nexd aciered hereby (incidiog, dishuisements thial Morigngee may olesonder
this Mortgage, the Agteomeil, pr any odber document with tespecl ther ey at
ang nne line oulatanding sball pot exceed the Maxiawim Credit Amount, plis
inlerest thervon, vk sy dishuisements made Tor payeaent of 1axes, speoai
amcaanae ks, Of insirance on the Property amd iutereat on auch dishursemenis
(ull sk inbebeciness being hereinafter seferral to as the maniomm amow
secuyed hereby). This Morigage shath be valid nird have prinity 1o the extent of
the niaxinmwm gmount seeured herehy over sl subseuent Bens wimd encum.
hynoces, inluding atmutciy liens, encepting solely inwe nod assessimeils levied

on the Pooperty given prionty by law,

18, Conversica to Installnent Loan, Pumsuant i the Agreement, Mori«
pigee wiay keminate tho Agrewment and corvert the cuttnnding lndehiediens
“Ingsrredd thereumder T an Invintimeni koo benting intereal al tho rate sot [orth
In the Agieomeni ane payable in monthly insinlloenin of principal nod infezest
oves s period of uot bew than oae ysar an! which shall, In aiy svent be due and
poyaiie v of before 20 years wfier the duie of thie Mortgage, This Morigupe i
given de ated shall securs such Instniiment kan,

Siate of Til
- County of (4

[ [1’.* A vy,

ul:@ P pon borignpor's hrenshof any covenani or
l;’ or i this Motigage, including the covensnts to pay when
tue ah

§ euma secured by this Monlgage, or the oceurrenee of na Bvent of
Detaultunder the Agreement, which Hvents of Defawh nee Incerporaled hereln
by thia reforence ax though sed furth In full berein, Mongagee, nt Mortgagee™
option, may declare ull of the sima seeused by shis Movtgage to be immedinlely
due aned payable witheut further demand, nusy terminate the availakitity of
loans wder tha Agseemen), sl sy forecko: this Murtgnge hy judiclal pro-
ceeatlng: provided that Mortgages shall potify Mortgagor ot tenst 30 days hefore
institeting any nction heading to repossession or foreclosure {except in the ease
of Mortgagorvabandonmen) of the Property or other extreme circinstinees),
Morigageo shill be entitled 1o colleet in such proceeding all expenses ol foreclo-
ure, Including, but not Hmited 16, reasonnble nftomeys’ Tees, and costs of
docwnentmy evideace, shaeacty, sl Nitke reports,

ALl nedics provided in this Morlgage are dislnct amd eumulative to sny
wilier right or remedy under this Morigage, the Agreement, o alforded by hw
or equily, mml may e vxereised concurrently, independently, or succenively,

20, Asslgnment of Rents; Appolntment of Revelver; Morigugee in
Pagsession, As addillonal seeurity herovmler, Morigagor hershy nslygm 1o
Mortgagee the renis of the Peaperly, provided) that Mortgagor shall, prior to
aseeeleration wnder parngraph 19 hereof or abandonment ol the Property, have
the right to colleet asd retain sielt rents as they become due amd poyoble.

Upen neceleration vader patagrapd 19 hereol o abandonment of the
Property, snd s any lime prior tojudicls) sle, Merigagee, inperson, by agenl,
or by judicinlly appoinked receiver, shall be entitled o enter upon, Inke posses-
v of and manage the Propenty mud fo eolleed the renls of the Propecty
Incluading thisse pont clie, Al rnvis colleciend by Movigngee or Mo receiver sholl
bre appdied Test 1o pagnitent of the costs of managersent of the Property and
coblection o rents Including, b pot limbed 10 weeelver’s feey, premivms on
recelver's bonds, pnd reasonntle altorneys’ tees, s then 1o 1he sams keened
Uiy this Morigage. Morigagee mnd the receiver shal) e inble (o pecountunly fin
Thowe vemin achially recelval,

21, Refeaso. Upon payment fn full of afl mmoun s secied by tlids Morigage
and termination of the Agreanent, Morlgigee shall selewe thin Morgage
without clinrge o Moctgngor, Mortgagee shall pay slheosisof recordation of the
cpleaw, if any.

% Wailver of Momestead, 1o the extent permitied by law, Morigngor
nerebreleasen aml waives al) vghts wnker and by virue of the omesteml
exemptiorizw of Hlinols.

IN WEENESS WHEREOY, Morigagoar iine eaceuled this Motisage,

sl “g:,, £Lrer . L.___
ALLF'N c. Mcmw. Ity
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pukiomiedped thal _ "W,‘,,ﬂ,,z___,___. algneed and deliversd e sald instrument W wrereermitn eraerens free ! voluntary acl, lor he usea pnd
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& Churges: Liens. Morigayor hall e »M.@:F F- . I Aflhl. h“s{liN |P|¥nm| of rearonsble altoameyy’ fees and
necets, sl other thll'ﬁcl. finex, and § i i ent f g o hnuke 1epuin.

fhal juy ntiain n priority over this Mosigage, leaschold paymenis o ;mund
senis, if any, and all payrsenis due upder any mortgage disclosed by the titke
imurance policy Insuring Moripagee's intesest in the Property (the “Fint
Morigage”'h If xny. Upon Mostgagee's request, Morigagor shall promyptly
furnish t: Morigagee reeeipts evidencing payments of nmousts due under this
pavapraph. Morigagor shall promplly dischurge any lien that has prionity over
sl Mortgnpe, except the lien of the Y Mostpige provided, that Mongago
sl nothe requited 1o discharge sy such licn 3o Jong as Mortgagor shall agree
i writing 1o the payment of the obligation secured by sweh lien it » manner
neceptahle 1o Morigngee, or sl in god fuith conlest sich lien by, or defend
eoforcenient of sueh lien in, legab proceedings thit onerate to prevens the
enfarceatetit of the lien or forfeinre of the Propenty or any part thereof.

4. Hurard Insurance. Morgagor shall keep the iniprovements now exist-
ing or heveafter crected on e Property insured against Toss by fire, hazards
inclwled within the term “exsendedd covernge”, and nuch olber hazaids m
Marigagee may requine phid in such amannts snd Jor such periods o Morigagee
iy reulre; provided, that Morigagee shall not require that the amount of
auch coverage exceed that i unt of coverage required ta pay the 1o1al amovni
seensed by this Mortgage, sekize prior Liens and co-insurance info sccount,

‘Phe e caprier provudiv g the insurance shadl be chosen by Moriga-
gor niel approved by Morigagee (whish approval shall not be uireasonably
withhiehd). Alf premive e Bisucance (o fos shall be pald in = tmely manner,
All imurance polleies aid tenewals therzof s%all be in form acceplable 1o
Muarigagee nnd shadl Inelnde 0 standard morigng clavse i favor of aed in form
neeeptable te Mottgagee, Morigtgor shsll peeaptiy furnish 16 Motigagee ali
senewal notices sl il veceipta for paid premiums, 1o ev=atnf fors, Murtga.
gorshall give promptnotice w the inwurance earrien am Yarigagee. Mottgapee
mny ke prood of Joss i noy made momptly by Mungages,

Unless Morignyee and Morigagor itherwise agiee in wiliag, inwgance
proveeds skall be applied 10 restoration or repair of the Properiy Zmvaged,
prowided such restonasion of repair is coonomically feasible and the secwley of
this Morigage s not tiereby impaired, M wich restoration or repair i, ot
cenpomically feasible or if the security of this Morgape wonld be impadred, 1h
insurave provecdy slisll e appied 1o the soms seenzed By thix Mortgage, i
the excess, il any, paid 10 Morigagor, 11 e Properiy is abandoned by Moriga-
gow o IE Motgagor alis to vespend 10 Morigsgee within 30.days from the data
notiee is mailed hy Morigagee to Morigagor, that the insnrance careier oflenio
scttie a clalm for insurence benefits Moatgagee is uuthorizzd 10 cofect and
apply the invusance procecdds sl Morigagee's opthon gither 1o resalion of
tepali of te Fropesty o7 us (e soms secuped by this Mo igags.

Unlem Morigapee sl Mot igagor otherwise ngree In waiting, any wich
apphicationof proceeds o princinslaliall sot extend or posipone e dus date of
the payments due ander the Agreemen! or change the amoutl! of such pay-
amenta. Hunder pmageaph 19 hiesead, e Properiy ivacguired by Morigagee, all
tight, tivke, andt intecent of Muostaagor o and 1oany imarance policies aid inand
wir the peocecis therenl reasiing from damage \o the Froperty pries 10 the sule
of Acguishlion whadl pass 1 Moripapee 10 the extent of the sume sectired by this
Muatgage imnueiiniely poior s such ssle o aoguisition,

$. Presecvation und Mulntenance of Propeety; Leuseholds; Condo-
minlants; Planned Unlt Develapments, Moigagor shalk heep the Prop
crty I good repair and éhall not commit wass or permil mpaimient of
deterionmtion of the Property and shali romply with the provibons olany keswe i
vhin Mo tgape 3 on w beschold. 3 thia Mortgage b on a unltin & condominivm

o oo planned unit development, Mongages shall pertorms all of Morigagor’s

‘i

oblignilons under the declarmtion or covenanls creating o govering the con
dominium vr planncd unl devebopnent, e bylawy and vegulations of (he
* combomtinivim o planned ual deveboginent, sad comstiiuent docambents. I &
. coonelosmlnitom o phnred unlt development rided inexecuted by Morigagt atud

et whntt be incorpovmted ik mitd skl apvend snd aupnlemen) the covensniy

?I‘ﬂﬂidﬂ\ togeiher with this Mirigage, the covenaatn sad sgrecawntn of sach

ol agresmenin nf this Movigage p if the iter weee a part heredd,

o Proteciion of Marigagee's Securley. 1 Mooigagor (sl L perdwin
thee vorwe il aad ugreements comained in thiv Murigage, o i0 sy sctisn o
proveeding i cmmencond that satesially affeets Mot igagee’s intetest in the
Propesby, ncluding, but ned limbad 1o, any proceeding by on on behalfof sprus
HEMIgAgee, einine it domadn, insodvency, code enboroement, of atiangements
o proceedings [nvodving » besknp or decedenl, Morigagee, 41 Mogigagre's
option, upon wotice ke Morpapor, may make such appearsiees, disbue sich
st siul lake sech netin e b necemary Lo protec! Morigagee's intries),

Any ineunts dishursed by Morigagee passiemt o Vs parsgiaph 6, with
interest thereon, shill become additiona) indehicdness of Mortgagor secured
by this Movigage. Unless Morigapor ad Mortgagee sgree to other teoms of
payment, such amounts shall be payable upon Morpagoe's demand and shall
bear interest from (he datc of disburement at she rale payable from e o
Timeon outstaniing principai under the Agreemen). Nobing eontained in ihis
paragraph © vha¥ reguive Mortgagee 10 incut any expense of take any aclivn
hercunder,

7. Inspection, Mongagee may make orcatme 40 he made reascrinble entrics
upon snd inspectiops of the Property, provided 1hat Mortgnpee shall give
Mortgagor notice prior (o any such inkpection specilying repsonsble couse
therefor ielvied (o Modigagen's inferesi in the Praperiy,

B, Condemnation. The proceedsof any award or elnin for dumages, dineet
or cameguential, in connestion with any candemination a7 oy tking of the
Property, or pant thereol, o for conveyance in licu of condemnation, aie
hieceby anigned pad sludl be poid 1o Morigngee. In she event of u wial king of
the Property, the proceeds shil] be applicd @ the s wouced by thin Mo
gage, with the excess, il nny, paid 10 Morigapor, 3 the event of partinl isking of
the Properiy, thol traction of the procecds of Uie awand with ¥ sunicrslor cqusl
t0 the ol of Loans amd ather amounits seciwred nmnedintely befire the taking,
and a denominatos cqual to the vatue of the Praperty immedintely befose the
taking, shul) be applied 10 the s secured by this Mongage, b the excess
paid 1o Morigagor,

H the Froperiy is nbandoncd hy Mongagor, of if, after natice by Mortgagee
1o Mortgager thil the condemnnt b offered Lo mike an award o selte seliim
for damages, Morgapor fath o respond 10 Mortgapee within 30 Sty afiey the
dnle such notice is mnifed, Mortpapgee is authorized 1o collect amd apply Bie
proceeds, at Morgagee's option, either 1o restoration or wepain of the propety
or 10 the sunw secured by this Moiygpe.

Unless Mortgagee and Morigagor otlierwise agtee i wiiting, any wisch
appication of procecds 10 prisvipal shull net extend of postpone the due dute ol
e amount due wnder the Agreementon chsige he st of such pavimeps.

u  Mortgager Not Released, No exiension of the time Tor paysent on
wodification of any wiher ferm of the Agreement ar this Marignge gramed by
WMo ages 10 any successr @ inerest of the Mivigapor shall operate o
icheare, iv) oy manner, e liahilisy of the origsl Mortpapor and Motgagor's
successar i indercal, Morgages shall no) be yequired 1o commence provecd.
ingh ARAINST Tt MooesssT or efuse W exivnd time for payment of ollerwise
modify by semva of sty demand windt by fhe original Mortgagor amd
Morigager's sucoesscns o inferest,

10. Forohearnnce £y Nioripagee Not u Walver, Any forcheamncy by
Morigagee in ererching kg oot on remedy undei the Agreeme i, hereymier,
i othe pwiee affondoud Dy anpticatsle inw ahiall ned e wwaives of or picclude the
exerciee of auy such righl or reomody The procurement of inwsenee o il
(wyroon! of isxen ok othes liens of charge i Mortpages shall wot be & waiver of
Mortaages s ight to sooelemie the mp vty o the ldel Indnrs secured by this

Morgage.

11. Ruccessors and Assigns Bound; Jeiri und Severnl Linkilty;
Captionr. The covensmis and spreenients berds ~antnined shnll Lind, and
the rightt heteundor ihall inute to, the peapective cotresson and atsigne bf
Blortpagne and Morigagor, sotject o the provhaons of parsgraph 16 heren!.
Allcowennntaand agreementy of Morigagin sisltbe patat and srvrral. The cap.
tioms xnd haadings ol the prragraphs of this Mortgagz sie for anivenlence only
and are pol k3 be used (o interpret of define the provislom iizivo,

i2. Legisintion Affecting Mortgages's Rights, U ennctment of cxpmation
of applicabic laws has the elfect ol sendering sny prvision of the Agroetient o
this Mortgage wenforeatile sovonding v its leams, Mentgagee, ALk e,
WY Leuiie amcdiate payme ubin fultof Al s secored by s donpape s
muisy vk wny e redies permitied by prragaph 19,

L5 Naothoe, Faoeptionany noddoe scquired wmbed apdicable faw o b piven in
anolher miner, (n) any noticr o ko igagoe poovided §ionin this Mo igagie shall
e given ly maiting soch notice by cectifics) muil addressed w Motigagor o thwe
Property Addrows or a1 tuch oller addiess s Mortgagor niny desiguaie by
natie W Morigagee s provided beaein, snd (1) any aotioe io Mew tgager shall
be piven by certified mall, seturn receipy teguraiod, 10 Morgages's mddivs
alated herein on W sk other address ae Mortzager noy dosignale iy tios 1o
Murigagin as provided beceln, Asty notioe provided v in this Mougagr shall
e deemed to bave heen given o Morigagoe or Mol igapee when givea in the
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