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THIS MORTGAGE ("Securlty Instnam "y Is given on January 14, .19 93
The Mortgagor(s) ks (are) Frank M. Yoz2cva and Olivia C. Ybarra, his wife , whosa

addresal{es) is (are) 329 Kevin Morri; Court, Streamwood, IL 60103
3 2\ . The Mortgagor(s) Is (are) {collectively) refarred to
herein as "Borrower." This Security Instrument & 9'ven 1o Centennial Mortgage Co.

L with its principal business offices at 9525 W. Bryvn Mawr, Rosemont, IL 60018
: (lLender) Borrower o.-c Lender the principal sum of U.S. § 30,000. 00 .

- This debi ia evidenced by Borrower's no'e dated the same-Jate as this Security Instrumant (Note"), which provides for
3 monthly payments, with the ful! debt, if nol pald earlier, due and payabie on Janwary 21, 2008 .
o . This Security instrurnent secures to Lai<du,(a) the repaymant of the debl evidenced by the Note, wilh
“Sinterest, and all renewals, axtensions, anc rodificatlons; (b) tie'payment of all other sums, with Interest, advanced under
Mparagraph 7 lo protcct the security of this Security instrument, zad (c) the perormance of Borrower's covenants and
 tagreements under this Security Instrument and the Nole. For this prispose, Borrower does hereby mortgage, grant arid-
.. convey to Lender the property located in Cook Courty, INinois and described in Exhibit A attached to

" this Security instrument. which has the nddress of 1329 Revin /“orris Court, Streamwouvd, [i. 60103 ¢~

/

, liinols, {"Prorerty Address?); 8930 4258 5 "

R

P~
& TOGETHER WITH all the impravements now or hereafter erected on \he roperty, and all easements, righls,
appurtenances, rents, royalties, minaral, ol and gas rights and profils, water rights and “tock and ak fbdures now or hereafter

a part of the property. All replacements ar d additions shall aiso be covered by this Security: Instrument. All of the loregoing

is referred to in this Security Instrument as the “Property.”

BORROWER CCVENANTS that Borro~ves is lawtilly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey tha Property and that ha Property is unencumbered, except for encumbrarces of racord. Borrower
wrarrarts and wi dofend ganaraliy the tith 15 the Properly against all claims and demamds. subjcerio any encumbrances
of record.

Borrower ardd Lerder covensnt and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on the debt
evidenced by the Note.

2. Funds for Taxes and Insurance. 3ubject 1o applicable iaw and if required by Lender, Borrowar shalt pay to Lender
on the rday monthly payments are due unier the Note, until the Note Is paid in full, a sum (CFunds®) equal to one-twelfth
of- (a) yoasly taxes and asseasments which inay attain priodly aver this Security instrument; (b) yearly leasehold payments
or ground rents on the Proberty, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance premiums,
¥ any. These Rerns are called "escrow teins.” Lender may estimate the Funds due on the basis of current data and
regsonable estimates of future escrow iterns.

if Lender resjuires the Funds to be paid, the Funds shall be held in an instituiion Ihe deposits or accounts of which are
insured or guaranieed by a federal or stale agency (including Lender if Lender is such an institution). Lender shall appiy
the Funds to pay the escrow items. Lend:r may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow Rems, unless Lender Jays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Borrower and Lender mey agree in wriling thet interest shall be palkd on the Funds. Unless an agreement
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or sarnings on the Funds. Lender shail give Borrower, without charge, an annual acccunting of the Funds showing credits
and debits to the Funds and the purpose far whiciy each debit 1o the Funds was made. Ths Furds are piedgsd as additional

security for the sums secured by this Security insirument.

i the amount of the Funds held by Lender, t¢ gather with the fiure monthly payments of Funds payable prior 1o the dua
dates of the escrow llems, shall exceed the amunt required 1o pay the uscrow tems whaen due, the excess shall be, at
Borrower’s option, eithes promplly repaid to Borriswer or credited to Berrowsr on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient to [ ay the escrow items when due, Bormower shall pay to Lender any amount

necassary 1o make up the deficiency in one or riore payments as required by Lender.

Upon paymesk in full of all sums securad by this Securily instrumant, Lender shall prompily relund to Borrower any
Funds held by Lender. #f unldar paragraph 18 tha Property Is sold or acquired by Lender, Lander shall apply, no later than
immadiataly prior to the sale of the Property or ius acquisition by Lender, any funds held by Lender at the time of application
as a8 croght against the sums secured by this Securlty Instrumant.

3. Application of Paymants. Uniess apicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be appiied: first, 1o arvounts payable under paragraph 2; second, to accrued interest; and third,

in reduction of principal.

4. Prior Monigag =4 and Deeds of Trust; {>harges; Liens. Borrowsr shall parform all of Borrower's obligations under
any montgage, deed of :us* or other security agmertent which has priority over this morigage, including borrower's covenant
1o make paymenis when div'a

Borrower shal pay all ot Liwes, assessirents, charges, fines and impositions attributable to the Property which may
anain priority over this Securily Irsirumen?, ard Isasehold payments or ground rents, If any. Borrower shall pay thesa
obligations in the mapngr pravided 1 paragrapn 2, or i not paid in that manner, Borrower shall pay them on time direclly
to the person cwed payment. Bovr >wer shall promptly hurnish to Lender all notices of amounts to bo pak! under this
perapraph. if Borrower makes these pay.naris directly, Borrower shali promptly fumnish to Lerkler recelpts evidencing the

paymets.

Borrower shali promntiy discharge any li2i: wh.ch has priority over this Security Instrumant unless Borrower: (a) agrees
in writing 1o the payment of the obilgation sesuisd Gy the llen in a manner acceptatie 1o Lender; (b) contests In good faith
the tlan by, or delends against anforcemaent ¢! the Koz, in, fegal proceedings which in the Lender’s opinion operate to prevent
the endorcement of ihe llan or forfeitive of any part o tha Fropenty; or (¢} secures from the hoider of the llen an agreement
salisfactory 1o Lender subordinating the ilen 1o this Secuiity instrumenl. If Lender determines that any pan of the Property
is subject to a lien which may attain priority cver this Security instrument, Lendsr may give Borrower a notice Kentifying the
lien. Borrower shall satisty the Hon or tuke ong or mare of th g actions set forth above wilthin 10 days of the giving of notice.

5. Hazard Insurance. Borrowar shail kaep the Improvemenis o existing or hereafter erected on the Property insured
agalnst loss by fire, hazards included withi * he term "uxtanded covurzga® and any othar hazards for which Lender requires
insurance. if al or any part of the Property is used for renlal purposes @ orrower shall also maintaln insurance against rent
loss. The abova insurance shall be mainta ned In the amounts and for the periods that Lender requires. The lnsurance

carrler providing the insumance shalt be chosan by Borrower subject to tender’s.approval waich shail not be unreasonably

withheld.

All insurance policles and renewals shall bo acceptable 1o Lender and shall inci it a standard morngagee clause in favor
of Lender. Lender shall have the right 1o hold the polickes and renawals. If Lender raqiices, Borrower shall promplly give
to Lender all recelpts of paid premiums and renewal notices. (n the event of loss, Boriawe: shall give promg notics to the
ingurance catmier and Londer. Lendar may make proof of loss if not made promptly by Bonower.

Unless Lender and Borrower otherwise agres In wriling, insurance proceeds shall be appl/ed 1 restoralion or repair of
the Property damaged, i tha restoralion ar repall is economically feasibie and Lender's secur’y '3 not lessened. If the
restoration or repair is not economically fensible or Lander's security would be lessened, the Insurrice proceeds shall be
applied to the sums secuwred by this Sacuiily Instrumant, whether or nol then dus, with any exces: a'd to Borrower. i
Lender has required immediate payment ir full of all the sums secured by this Secuniy Instrument pursizant to paragraph
18, Lender may apply the insurance procreds 'o the sums secured by this Security Instrument with the excess paid to
Borower. | Borrower sbandons the Prepurty, of does not answer within 30 days a notice from Lender that the insurahce
carrier has offered 10 seitle a clalm, then Leder may collect the Insurance proceeds. Lendar may use the proceeds to rapalr
or rastore the Property or to pay sums seciired by the Securily Instrument, whethar or not then dus. The 3CG-day perlod will

begin whan the notice is gien.

Unless Lander arid Borrower otnerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montify payiments referred to In paragraphs 1 and 2 or change the amount of 1ha payments.
it under paragraph 18 the Proporty is acquired by Lender, Borrower’s right (o any insurance pclicies and proceeds resulting
from damage 1o the Propenty prior (0 the acquisition shall pass to Lender to the extent of the sums secured by this Sscurity

Instrurnent immediately prior to the acquitition.

6. Preservation and Maintensnce of Property; Leaseholds. Bowrower shall not desiroy, damage or subslantially
change ths Property, allow the Propaily 1o deteriorate or commit wasle. If this Security Instrument is on a leasehald,
Borrower shal comply with the provisicns of the lcase, and if Borrowsr acquires fee thle 10 the Property, the ieasehoid and
fee title shall not merge unless Lender agrees to the merger In writing.
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7. Protecilon of Lnnd-L'sJ Rbln: ; IhE’:one!tyQolﬂg;g; 'nsurance. it BErrowYer faids to perform the covenants

and agreements contained in this Security instrument, or thera Is a legal proceeding that may significantly alfec! Lender's
rights in the Property {such as a proceeding in bankrupicy, probate, lor condemnation or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protoct the value of the Property and Lendier's rights in the
Property. Lender's acions may include paying any sums secured by a lion which has priority over this Security instrument,
appearing in court, paying reasonable attomeys’ fees and entarlng on the Property 1o make repairs. Although Lender may
lake action under this paragraph 7, Lender does not have (v do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal det?t of Borrower secured by this
Secuty instiument. Unless Borrower and Lender agree to cther terms of paymenlt. these amournts shall bear Interest from
the date of disbursernent st the Note rate and shall be pavabie, with interesl, upon notice from Lender to Borrower requesting

payment.

It Lendur requires mortgage insurance as a condition of making the loan secured by this Security instrumar{, Borrowar
shall pay the premiums required 1o maintain the insurance in effect until such time as the requlitamant for the Insurance
terminates In accordance with Borrower's and Lender’'s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may rmake reasonable entries upon and inspection of the Properly. Lender shall
ghve Borrawer natice at the tims of or pricr to an inspection specitying reasonable causs for the inspeciion.

8. Comdemnuticii. The proceeds of any award or claim {or damages, direct or consequential, in connection with any
condemnation or otha” tating of any part of tha Praperty, or for conveyance in ileu of condemnation, are hereby assigned

and shail be pakl to Lendy..

in the event of 5 total waing of the Property, the proceeds shall be appiled to the sums secured by this Security
instrument, whether o¢ nat theo «uwe, with any excess pald 1o Borrower. In the evem of a panlal taking of the Property,
unlaess Borrower and Lender otherwive agree In writing, the sums secured by this Security instrument shall be reduced by
the amount of tha proceads multintle 2 oy the followling traction: (a} the totat amount of the sums secured immadiately belfore
the taking, divided by (b) the fair marke? value of the Property immediately before the taking. Any balance shall be paid to

Boirower.
it the Property is abandoned by Baorrowe ', or if, after nolice by Lander to Borrower that the condemnor ofters to make

an award or settle a cialm for damages, Borrower rai's to respond to Lender within 30 days after the dale the notice Is given,
Lender Is authorized t3 collect and apply the procieds, at its optlon, either to restoration or repalr of the Prepenty or to the

" suyms sscured by this Secuiiiy Instrument, whether o rot then due.

Unlass Lendar and Borrower ciherwise agree In writir.g, any application of proceeds to principal shail not extend or
postpone the due dat: of the mombhly payments referred tc in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Not Released; Forbearance By Lender Noil r Walver. Extension of tha time tor payment or modification
of amortization of the sums secured by this Securlty Instrument graried by Londer to any succassor In Interest of Borrower
shafl not operate 1o reisase the liablity of the ofiginal Borrower or Burrower's successors In Interest.  Lender shall not be
required 1o commence proceedings against any succa2ssor in interes: or refuse to extend time for payment or otherwise
modity amonization of the sums secured by this Security Insirument by reason.=f any demand made by the original Borrower
or Borrower’s successors In interest. Any forbearance by Lender In exercisiyg awv right or remedy shall not be a walver of

oF praciude the exercise ol any right of remecy.

11. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signnrs.” The covenants and agreements of
this Security Instrument shall bind and benaflit the successcrs and assigns of Lender £.n 3 Eorfrower, subject 10 the provisiong
of paragraph 17. Boerower's covenais and agreements shall be joint and several. Any Boricwer who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrumant only to mortaage, grant and convey that
Borrowee’s interest in the Property urder the terms of this Security Instrument; (b) is not perso/iaily obiigated to pay the sums
secured by this Security Instrument; and {c} agreas thal Lender and any other Boirower may aytod 'O axtend, modity, (orbear
or make any accomirodations with regard to the terms of this Secuwrity Instrument or the Note whhout that Borrower's

consant, and without impalring the enforceablliy of this Security Instrtument.

12. Losn Charges. Y the lcan secured by this Security Instrument is subjecl to a law which 2ets maximum loan
charges, and that law is finally interpnted so thut the interest or other loan charges collected or to be coltected in connection
wilth the loan exceed the permitied :imits, then: {a) any such lpan charge shali be reduced by the amount necessary o
reduce the charge to the permitted Yirnit; ard {b: any sums alieady collected from Borrower which exceeded permitted limits
will be refundod to Bortower. Lender may che.osa Lo make this refund by reducing the princlipal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the rediiction wilt be treated as a partlat prepayment

without any prepayment charge undor the Not.
13. Legislation Affecting Lender’s Rights. if enactmeni or expiration of appiicable laws has \he effect of rendering

arry provision of tha Nate or this Security Instrurment uneniorceable according to its terms, Lender, at its option, may requlre
immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedies permitted by

paragraph 18.

14. Notices. Any notice to Sorrowar provided for in this Security Instrument shall be given by delivering it or by maiing
R by Ffrst class maR uniess applicable law requires use of another method. The notice shall be directed to the Property
Address or any other addross Borrower designates by nolics 1o Lender. Any nctice to Lender shall ke given by first class

mal to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Secusity instrument shail be deemed to have been given to Borrower or Lander when given as provided in this

paragraph.

Pp. 105
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-15. Gowsming Law; Saverablity. Ths Security Instrumeni shali governed by federal law and the law of the
juriadiction in which the Property is locatad. in1ha avent that any pravision or clause of this Security Instrument or the Note
conflicts with applicable jaw, auch conflict shual not affect other provisions of this Security Instrument or the Note which can
bo given efiect withowt the conflicting provis oi.  To this end the provisions of this Security Insirument and the Note ara

deciared to be severable.

18. Borrower's Copy. Boower acknoxiedges receipt of a corformed copy of the Note and of this Security
instroment.

i7. Trensier of the Property or a Benifl:zial interest In Borrower. it all or any part of the Property or any interest
in it Is sokd or transferred (or i a beneficial inter ast n Borrower is sold or translerred and Borrower is nol a natural person)
without Lender’s prtor written consent, Lende- riay, at its option, require immediate payment in full of all sums secured by
this Security Instnument. However, this oplion 3hall not be exercised by Lender  exercise is prohibited by federal law as
of the date of this Saecurity instrument.

If Lervier exercises this option, Lender shal give Borrower notice of accelerallion. The notice shall provide a period of
nct less than 30 days from the date 1he nalice &3 delivared or maifed within which Borrower must pay all sums secured by
this Sacurity instrument. ! Borrower fails 10 pa these sums prior to the expiration of this perlod, Lender may invoke any
remecdies perrnitted by this Security Instrument aiihout further notice or demand on Borrower,

18. Acceleration; Femedies. tpon Borr¢wer's breach of any covenamt or agreement In this Security instrument or
defaull undor the Note, Lzaider may notify Borrcwer of such breach, and may, at its option. require immediate payment in
tull of all sums secwred Lyv.ib's Securily Instrumant without further demaind and may foreclose this Security Instrument by
ludicial proceeding. Landyr raail be entitled t collect all expenses Incurred In pursuing the remedies providad In this
paragrapb 18, inciuding, but n /imited to, reasnable attorneys’ fees and cosls of title evidence.

19. Assige.ment cf Lsases. (Sr+srower hetaby assigns lo Lender all ieases of the Propeny and all security deposilis
made in connection with lsasss of & Proporty. Upon Lender’'s nclice 1o Borrower of Borrower's breach of any covenant
or agreement in this Security Instrument Lender shall have the right lo modify, extend or terminate the existing leases and
10 execuia new leases, i Lender's sole Uisnalion. As uses in this paragraph 19, the word Tease” shall mean “sublease’

if the Securlty Insingnent is on a leaseholC.

20. Assignment of Renis. Boirower uncordh'onaliy assigns and transfers to lender the rents and revenuas of the
Property. Borrower authorizes Lender or Lerdar's agani(s) to collect the rents and ravenues and hereby directs each tenant
of the Property to pay the rents to Lendar or Lender's 20unl(s), excepl that Lender shall not be entiifed 1o collect such rents
and revenues f and to the axdent such renis and revenue; are belng colfected by the holder of an assignment of rents which
has priofity over this Securlty instrument. Prior to Lender’s natice lo Borrowar of Borrower's breach of any covenant or
agreement In the Secusty Instrument, Borrowe- shall colluct and receive all rents and revenuss ol the Property. The
assignment of rents constitutas an absolute assignment and nit #.n assignment for additional security only.

It Lender gives nolice of breach to Borrower, and to the exter: )<t rents are not being coliscted by the holder of an
assignment of rents which has priosity over this socurity interest; (1) all rar.s recelved by Bosrower shall be held by Borrower
az trusiee for benefit of Lender only, to be applied to the sums secuied by the Securlty Instrument; (if) Lender shall be
entitled 10 collect and recelve ali of tha rents of the Property; and (lif) easir tenant of the Property shail pay all rents due and
unpaid 10 Lender or Lender’s agent(s) on Lende s written demand to the tejant.

Sorrower has not executed any prior assignsient of the rents, except 1o the hdader of a mortgage, deed of trust or other
encumbrance which has priority over this Sacurly Instrument and has not and witi nut rerform any act thal would provent
Lender from exercising any rights under this parugraph 20 which Lender presently has, Gi.any rights to which Lender may
become entitted in the future as a rasuit of the release, satisfaction or invalidity of a preseriiyv existing assignment of rents.

Any appiication of rents shall not cure or walve any default or invalidate any other rights or romedies of Lender. This
assignmert of rents of the Property shall not cuie or walve any delault or Invalidate any other iyt or remedy of Lender.
This assignment of rents of the Property shall teiminate whon the debt secured by the Security Lish. urnent is paid in full.

21. Lendec in Possession. Upon acceleralon under paragraph 18 or abandonment of the Propar;: and at any tima
thersafter Lender (in person, by agent or by judi:ially appointed recelver) shall be entitied to enter upo?, ‘ake possassion
of and manage the Property and to cdllact tie rants of the Property, including those past due, pursuant to paragraph 20
heraol. However, Lender shail be under no obiljjation to enter upon, take control of or maintain the Property. Any rents
collected by Lerder or the receiver shall be aptied first to payment ol the costs ¢f management of the Property and
collection of rents, including, but not Im¥ted to, rec eiver's feas. premiums on receiver's bonds and reasonable attorngys’ fees,

and then 1o the sums secured by this Security Instrument.

22. Retenss. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrumeni withoit charge to Bomrovrer, except that Borrowear shall pay any recordation cosls.

23. Walver of Homestead. Borower waves all right of homestead exemption in the Property.

24. Use of Prop#ny; Compllance with Law. Bommower shall not seek, agree to of make a change In the use of the
Property ot Rs zoning classification, uniess Lencler has agreed in writing to the change. Borrower shall comply with alt laws,
orditiances, regulations and requirements of ary governmental body applicable to the Proparty.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR
’ MORTIGAGES OR DEEDS OF TRUST

Borrewer anc Lender request the hoid:r of any mortgage, deed of lrust or other encumbrance with a llen which has
peiority over this Mortgage to give notica ti> Lander, al Londer's address sei forth on page ona of this Morigage, of any

detault under the supesior encumbrance and of any gale or other loreclosure action.
BY SIGNING BELOW, Borrower accep’s arxd agrees to the terms and covenants contained in this Security Instrument

and in any rider{s) sxecuted by Borrower and recorded with i.

7 g (¥ o -
\NET e et Bl g N S D (Sea)
Yrank M. Ybarra Boriower Olivia G¢ Ybarra -Borrower
(Sea) (Seal)
“Sowower : -Borrower
STATE OF ILLIYNOIS }
)sS
Moy o]
; -Samual M,_FEinhori |0 LS00 , a notary public in and for said County ant
Frank ¥.|Vbarra and Qlivia G, Ybavya, bis wife
Inersonally known to me to be the same person{s) whose name(s) is (are)

Stale:dom'ebymnlylrnl
subacribed 10 the fnregoing instrument, a'r,pcarad before me this day in person, and acknowledged that she (he) (they)
signed and delivered the said instrument &3 har_(his) (their) free and voluntary act, for the uses and purposas therein set

-

/7 January

forth.
GIVEN under mey hams and official seal, s/ 1€ day of /7

19 93 .

o ~Y]
T OFFICIALL b
MARY &, OL TS5 5N

UG

3 NCTARY FUBLIC 5TATS (5L A

MY COMMISS.Ch IAF =03
. e o Nt N N . N P
oA
Ptease Record and Retunt to: »~ =4 Thig'tr.sirument was prepared by:
e
LW GFFICES GF
~ o

—SO AL

\1‘ COLuMaA 'CE!\‘JT}?E mo
GEXG A BN AWR AVE
\ ROSEMAC i, iLINDS 40018 SUITE 130

1,
. : ‘-ﬂ Is IO c
Aliance Fonding W” 150 O
1ssmunmg%‘d- [cPecn. BNk, s

Atton.; Recorded Docs.

Attention:

og Sofb

i Second kiorigegs Form - Fally Amcrt. (Rev. 3/92)
GEOTHN - 28T 2%

S8S2bocg




- UNOFFICIAL COPY




T ——
UNOFFICIAL COPY

Lot 59 in Glembrook Gnit Ne. 6, being a subdivision of part of the
Scuth 1/2 of fection 13, Townshio 4; North, Range 9 East of the Third
Princinal Meridian, in Cook Loumtv, 11lin

P.IN. 05-13-414-010

¢/k/a 1329 Kevin Morris Ct., st

015,

reamvood, I 60103
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