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MULTIFAMILY MORTGAGE, oox TCOUNTY KECORGER
ARSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Security for Construction Loan Agreement)

THIS MORTGAGE (hesén “nstrument™ | is made this . 30thR day of . Nowembex ... ... .
19.92 .. hetween the Mongagor/l’:mnmr. L LEQON HOGAN. &.JOYCE . M...HOGAN, HIS. WLFE

T T T T e S U LT T R T Y A S TR R A PR

whose addiess is . 6843.5.. CLYDE . ... CHICAGQ,. LLLINQLS. .. 60659

{ hereir “Bormower™ ), and the Mongagc- ....STEEL. CITY NATIOCNAL . BANK
orgamzed and existing under the laws of

I'HE UNII.E.D SIA‘LES OE AHERICRIhu«. adelezss is .30309.-E...82nd STREET --CHICAGDS, - ILLINOIS -
...... OO L T e i { herein lender™ ).
Waereas, Boarrower is indebted e Lender an the nnnapal sum of L EIGHTEEN. THOUSAND  AND
. NO/LOOARAEEARXRARRAKEARASRRARNR XK SRS tm\*xg*.(.;g 000.06) .. Doblars. which indebredness 15
avidenced by Borrowers note dated L. R, L1430/ . Cherewn " Note™™), providing for

monthly instatiments of nnincipal and interest. with whe salance of lh;. mdghudm.ss tf not sooner paid. due and

pavable on ... ARL3S9T . i
To Secury o LENDFR !.s) the repayment of the indebteans

afl renewals, excen<ians and modihcations thereof, Frrtherepryarm Ty “rebve - - .
made by Lender v Borrower pursvant 1o paragraph 30 hereol (herein EasusedebeaniTeT T {C ) the performance of

in o4 (‘umlru..li arboan Agreement between Lender and

the covenanis cnd ugreemg
y Pyttt - nptaprh 2 i-hereof-( d ) the payment af

ssoevideneed by the Nate, with tnterest therean, and

all other sums, wath interest thereon, cd'. mu:.! 10 acaordance herewith to prisect the secury of this Instrument and

{ ) the performance of the covenants and agreemeonts of Borrower heren contaiied, Borrower does hereby mortgage.

gr.ml convey and assign Lende' m—m&—mﬁnﬁ—kmmmkw

o tecorded an

J:...m.-LLu_j, :hg :ul! &g |J¢Sa.f|h(.‘d pmp

ecty located in . GOOK State of Ninois:

* Deirie dvucieted watevied if mot compleied.

THE NORTH 33 FEET OF LOT 78 IN THE FIRST ADDITION TO BRYN MAWR

HIGHLANDS, A SUBDIVISION CF THE NORTH 3/4 OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 (EXCEPT THE WEST 500 1/2 FEET, ALSC EXCEPT 1/8, Q3042778
ALSO EXCEPT STREETS) IN SECTION 24, TOWNSHIP 38 NGRTH, HANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS.

P.I1.N. 20 24 400 NOs 0000
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. ACCELERATION: REMETHES. Upon Borrower's breach of any covenant os agreement of Borrower sn thit instrament, sncludiag. but not
limited 10, the covenants 10 pay when due any sums secured by this Instrument, Lender at Lender’s opuon may declare all of the sums secured by
this fnstrument 10 be immediarely due and payable without further demand and may foreciose this Instrument by judiaal proceeding and may
invoke any othet remedies permitted by applicable law or provided here:n.  Lender shall be enusled 10 coliect all costs and expenses incurred 1n
pursuing sGch remedies, induding. bul not limited 10, attorney's fees, costs of documentary cvidence. absiracts and title repors

M. RELEASE Upon payment of all suns scrured by this Insrument, Lender shall release this Instrument  Borrowes shall pay Lendes's

reasonabie oosts incarred in releasing this Instrument.

9. WAIVER OF HOMESTEAD ARD REDEMPTION. Borrower herehy waiver al! nght of homestead cxempuon in the Propeny
Borrower is & corporation, Bormower hereby waives all right of redemption on hehalf of Bosrower and on behall of alt other persons acquinng any
interest of utle in the Froperty subsequent o the date of thic lnstrument, exoept decree or judgment csednors of Borrower.

: R B RITGIENT SeCui ey, IEbiodmnerr—rtd By
Such Future Advances. w;|wmwmm}' thay instrument when

herehy AT ho Gme shall the neincpal amount of the mdebtedness secured by thus

if

”_ »
Lender, may mke Fuu.r: Adv:nm 10 I!ormwcr

evidenced by prominory notes stating that sakd notcaate eeured
Instrument. not incl; in xcoordance herewath 16 protect the secunity of this tnsirumeni, exceed the onjmg_.mnnnLnLlh:: Note
A e e T T T T 7 plus the addiconal sam of OS'S . .

In WrTNESS WHEREOF, Borrower has exccuted this Insirument or has caused 1he same 1o be executed by its representatives

thereunto duly authonized.

Bormower s Address:

LCHICAGQ, . ILLINQLS... 60649 .
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Uniform Covenanis. v Lénlicr dovedahednli/ag fol 01 . |
I. PAYMEMY OF PRINCIPAL AND INTEREST. Burrower shall prompaly pay when due the prnapal of and interest on the iadebiedacss
avidesced by the Novwe, any prepayineat and lawe charges provided in the Note and alf other tems secured by this lastrumens.

2. FUNDE FOR TAXES, INSURANCYE AND OTHER CHARGES. Subjea 10 applicable law of to & wnitieo wawver by Lender. Borrower saali
psy w0 Lender oa the Jay montbly instaliments of principal or :nterest are payabie vader the Noic {0r on anoiber day desugnated 6 witing &y
Lender). unul the Nate s pasd in full, 2 sum {(herewn “Funds™) eaasl 10 ore-twelfth of (a) the yeardy warer and sewer rates snd taxes and
rasesaments which mav be levied o the Property. (b the yearly ground reats, if any. (¢} the yearly presmum installments for fire and other kazard
ez eer ~=2 oas itsarance and such other tasurance coveang the Property as Lender may requate pursuant 1o paragraph § hereof, {d) the yeardy
premium instalfsnesiz of mongage imarance. if any. aad {e) il this Insinement 1 on 2 leaschold. 1he yearly hzed renis. if 2ny, urder the ground
toive, sif a8 reasonatl, exim 2124 mniniaity und from Gise to me by Lender on the bass of assessments and bilfs znd reascnable estimates thereof.
Any waives Ly Lender of a teqmrement that Borrower pay such Funds may be revoked by Lender. in Leadar's sole discretion. 2t any Lme upun
nowce 1t witing o Sorrower. Lender may require Borrower w pay 1o Leader. in advance. such other Funds for other taxes, charges. premiums,
asessments and impositons in connection with Borrower or the Propesty which Leader shall reasonably deem necessary e protect Lender’s
inverents (herein “Ovher Impasitions™). Unicss otherwise provided by applicable faw, Lender may regutre Funds for Other Empositions (o be paid
by Borrowes in 8 lump sum of n periodic instaitments, at Lender™s option

The Fuods shall be held in an insatunond s) the depowts of accounis of which are insured or guaranteed by a Federal or siate agency
Cincluding Lender if Lender 1s such an mstitution}  Leader shall apply the Fands 10 pay sasd r2:es. rents, (2184, 3SGIRENLS, INSUTANCE PIEMTIGMS
and Other Imposibons so long 33 Botrower 13 not 1n breach of any covenaat or agreement of Borrowsr in tan Instrument Lesder shall make 7o
charge for so holding and applying the Funds, a: alvang said acvount ot for venfying and comptling snd assessments and bilic, uniess Lender pays
Borrower interesi, carnings of profits on the Funls and applcable law permus Lender to make such a charge. Borrower and Lender may agree in
writing at the time o execurion of chis fasirumen) that anterest on the Fuads shall be paid to Borrower, and unless such agreement 1 made or
appbxcable law vog: ses imerest. camings or prof s to be paid, Tender shall not be required 10 pay Bortower any interest. carmags os profis on the
Funds. Lender shall 3ive o Borrower. without ¢harge. an anaual accounting of the Funds in Leader™ normal formar showing credits and dretuts 10
the Funds and the pur ose for whirh rzch debut .0 the Funds was made The Fuads are pledged as sddivonil security for the sums secured by thas

Instrament.

If the amount of the Fundr held by Lender at the nme of the annual acoounting therzof shall exceed the amount deemed necessary by Lender
to provide for the payment af vsawr and sewer rates. taics, assCssMents, awrance premiums. renis and Other Impositions. as they (all due. such
excets shail be credited to Borrovor Ui the next monehly installment or insialiments of Funds due. If at any itme the amount of the Funds hefd by
Lender shatl be less thaa the ameunt Zcemed necessary by Lender to pay water and sewee fales, 1axes. 35sCssMORly, IMUTIACE Premiums, renis and
Ocher Impositions, as they (alf Jue. Bororor shali pay 10 Leader any amount necessary 1o make up il deficiency within thirty days after notice
from Lender 1o Barrowess requesting ayment Lwereni.

Upow Bormower's breach of any covenantir  yreement of Barrower in 1his instrument, Lender mav apply. in any amount ard in any arder as
Lender thal derermine in Lender’s sole discrerisn, suv Funds held by Lender at the time of application (i) to pay raics. (201, 12504, ISCmMENts,
insurance premivms 30d Other Impositions whi b 272 nov: or witl hereafter become due. of (1) a5 2 credat against sums secured by ihus Indrument.
Upon paywment in full of 3ll sums sexured by this htcement, Lerder skall prompily relund to Bormower 2ay Funds held by Lender.

3 APPE I AT IO OF PAYMENTS. Linless upplicabic’ev provides otherwise, all payments received by Leader from Borrower under the MNote
or this trsrument shi 1l be applwed by Lender i the followng orer of pnonty: (i} smounts payakle 10 Lender by Borroser under paragraph 2
hereuf. {0} interest payahle on the Note: (ul | pirncipal of the 203 {1v) interest payabic on advances made pursuant to peragraph 3 hereofl tv)
principat of advamnces made punuant 1o paragriph 8 heseof: { ¥i| intef-t payable on any Future Advance, provided that if moe than one Future
Advance s suistanding. Lender may apply paimenis recetved amulig tho amounits of intercst payable on the Future Advances wr such order a5
Lender. in Lender's sole discretion. may determine: (vu) poancpal of anv Futuse Advance, provided that if more than one Fulure Advance s
outstanGing. Lender may apply pavments recei red amung the prinapai ¥ abka wes of the Futuse Adsanccs in such order as Lender. in Leader’s sole
discrevon, may dewermane; and {vii) sny other sums secused by this Incoiment in such ordes as Lender, at Lender’s opion, may determine;
provided, however, that Lender may. at Lende "s opuon, apply any sums payabie aurswani 1o paragraph 8 hereof pror to ineress on and prnapal
of the Nowe. bui such application shall not oth sewise affect the arder of poont’ af upnlcaton speafied i this paragraph 3

4. CHARGES: LIENS. Bomower shall pay 2} wairr and sewer fatcs. rents. taxes. ay.essments. premiums. and Other Impoutions atinbutabic to
the Pmperty at Leader's opiion ia the mannet provided under paragraph 2 herenfiorif not_tasd in such manner. by Borrowser maeking paymenr,
whan due, directly w0 the payee thereof, or in stch other manper as Lender may deugnaic in writng. Borrower shall prompily furnish to Lender all
notices I amcunts dse snder 1his paragraph 4 and 1n the event Borrower shall make paymant dirialy, Borrower shall promptly fumish fo Lender
r2ccist evidencing such paynents. Eorrower hall promptly discharge a0y bea which has, of ri37-have, pnonty over or equality with, the hen of
this fassrument, and Borrower snaii pray, whern due. the cdaims of all persons supplying lahor o) rytenals 1o of 10 conncstion with the Property
Withowt Lender's pnce wrinen permnsion. Be rrower shall not 2llow any len afeno: to this Instrurienr’ o be perfected agaiast the Property.

5. HAZARD INSURANCFE. Borrower shall decep ihe impravements now exussing or hercaiter erected on the Propenty insuread by carniers at zl!
tmes satisfactory o Lender 2gsinst boss by fire. hazasds included within the term “extended coverage ™. renl kst and such other hazards. casuvafucs,
tiadilities 304 contingencizs as Lender v and, it 1hic Instrument s on a leaschold. the ground lease ) shall require ar2in such amaua and for such
peniods as Lender shall require. Al premivm . on tnsurance polades shall be pard, at Leader’s option. in the maaner wovided under paragraph 2
hereof, or By Bortowes malang fmyment, when doe, Juwectly (o the carnee, or in such other manner as Londer vnavidoliznate in wnung.

All irsurance policwes and renewals theref shall be 12 2 form accepiatic 10 Lender and shall include a standard Jaur gage cause in favor of
and i form acceprable to lender Leader shall have 12 right to hold the polnics. and Borrcwer shall promply funas’s 1 Lender all rencwal
notors and all recripis of paid premiums At least thiny days prior (o the expitation date of a2 policy. Bortower shall delivor 2ilender a2 renewai
policy in form satsfactony io Leader, [F chis lustrument is 00 a leawho!d. Borvower shail furnish Leadet 2 duplicate of all poliner, reaewal rotices.,
renewal policses i receipts of paid premiun s if. by virtue of 1be ground lease, the onginais thereaf may not be supplizd by Borrower (o Lender

in ive event of koas. Borrower shall pive immediare written notice to the msurance carner and 1o Lender. Bofrower bereby authorizes and
emposrers Lender at avorney-in-fact for Borr wor o make proof of lass, 10 2djust and compromise any clairn under insurance policics. 10 appearin
aad perosccute any action 2ritng from such inrurance polices. o coliect and fec2ive insurame proceads. and w deduct sherefrom Lender™s eapenses
incurred in 1he collection of wuch proceeds; provided however, that nothing contained 10 this paragraph § <hall cequire Lendes 1o incur any expense
or ke any action herevnder Borrower fur her authonizes Lender. at Lemder’s opuon, {2} fo hold the balanze of such proceeds 10 be used io
reigatyurse Burrower foe the cott of reconstiue son of repaic of the Propenty or (b)) 10 apply the balance of such proceeds 10 the payment of the sums
d by this {naer whether or not 13en due, in the order of applic2tion set forth in paragraph 3 hereofl { subject. huwever. 10 the nghts of

the lessaor ander the ground fease if this Inso ument is on a leaschold }

1f the wasurance procreds are held by Lender t¢ reombarse Borros er for the cost of restoranon and repayr of the Property. the Propernty shall be
restoned 1o the equivalens of ws origznal coct Jipor of swxh other condion as Lende; may spprove in wnung.  Lender may. at Lender’s opuoda,
condition dishbusieneat of taid proceeds on | _ender’s approval of such Mam and speaficanons of an arcnitect satisfactory o Leader. contracior’s
co3s ersirostey. architect’s cestificsies, maivers of fiens. swom stziements of mechanics and matenalmen and such other evidence of costs. percentage
completion of coastraction, 4ond i of payr and sausfacoon of feas 25 Lender may reasonably require. If the insurance proceeds are
applicd o the paywmen: of the sums seonred sy dus lastrument. cny snch application of proceeds 1o prinapal shall eot exicad or posiponc the due
dases of the monthly inallments referted oy iy paragraphs | and 2 hereof of change the amounts of 1ch tnstallments I the Propenty is sold
prarsvant 50 paragraph 17 hereef o if Lender acquires titke to the Property. Lender shall have all of the nght. titke and interest of Borrower in and to
ary insutance policies and unewrned premiuas thereon and in and to ine prooeads resulting from any damage to the Property priof 1o such rake or

mm- it .
& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower { a} shall 40t comanit wasle of permt impaument of
detenoranion uf the Propeny, { b ) thall not 1 bundon the Propernty, (cj shail restore 37 cepair prompily and 1n a good and workmanlike manoer alt

Uniferm Covenaats-—Multifamily--1/77 ~FNMA/FHEMC Uniform lastrument Form 4000 (poge 1 of 8 pages}
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i RSTOPPFEL CERTIFI 1 with a wrinen statement, duiy
achaowiedped. setting fonh deferse which exists againu such
sems and the obligations of this tnsirument

18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Thit Instrument is intended 10 be 2 security agrermem purnsuant 1o the
Uniform Commercial Code for any of the tems specificd above as part of the Propeny which, under applicable law, may be subject to a secunty
imteress putssant 10 the Uaiform Commerazl Code, and Bormwer hereby granis Leader 3 security interest in sind stems  Borrower agrees that
Lender may fike this Iastrument. or a reproductuon thereol. in the real estate records of ovhet approprime index. as a inancing statement for any of
the items specified above as pant of the Property  Any reproduction of tlus Instrumenl of of any other securtty agreement of financing siatement
thzl be sufficient as 3 financny vatement  In addition, Borrower agrees lo execute and deliver to Lender. upon Lender's request. any finenang
statement:. as well as extcnsions, freaewals and amendments thereof. and reproductions of this instrument in such form as Lender may requrre to
perfect a secumy iaterest with respact to sad items. Borrower shall pay all costs of fling such finsnong siaiements and any extensions, rencwals,
amendments and reieases theteof. and shali pay all reasonable costs and expenses of any record searches for financang statements Lendzr may
reasonably require.  Without 1the prior whiien consent of Lender. Borrower shall not create of suffer to be created punsuant to the Unuform
Commeraal Code any other secunty interest in said 1tems, incuding seplace ments and addiions thereto. Upon Borrower's breach of any covenant
ur agreement of Borrower contained in this Instrument, inciuding the covenants 10 P2y when due all sums secured by thas Instrument, Lender shait
have the remedies of & secured panty vnder the Uniform Commeraal Code and, at Lender’s option. may also invoke the remedies provided in
paragraph 27 of this Instrument as 1o such items. T eacrasing any of said remedies, Lender may proceed against the mems of real preperty and
any ntems of persanal propeny ipecified above as part of the Propenty separately or 10gether and in any order whaisoever. withoul in 2ny way
affecting the availability of Lender's remedics under the Uniform Commercial Code or of the retnedies provided in paragraph 27 of this Instrument

16. LEASES OF THE PROPERYY. As used in thu paragraph 16, the word “lease™ shall mean “sublease™ 1f this Instrumeat s an a leaschold
Borrower shall comply with and observe Bormower™s ohitgations as tandlard undes all leases of the Propeny or any pan thereof. Borrower will not
lease any portion of the Property for non-residenual use except with the prior wotien approval of Lender. Bortower. at Lender™s 1oguest, shall
furnish Lender with rwecuted copres of all leases now eassting of hereafter made of all or any pan of 1the Propenty. and all leases aow or hercafier
eatered into will b 1n inrm and substance wubject o the appwoval of Lender. Al ieares of the Properry shall specifically provide that such leases
aze subordinate (0 thie 'nstrument; that the tenant attorns to Lender. such artornment 10 be effective vpon Lender's acquusition of tue 10 the
Propernty; that ihe 1eno it ascees 10 excouvie soch further evidences of attornment as Lender may from iime 10 lime request: that the attornment of the
tenant shall nat be terminat g by foreclosure; and that Lender may, at Lender’s opton, accept of reject such anornments. Borrower shall not.
without Lender’s writen <onsoni, execute, modify, surreader of termmate, either orally or in wniting, any lease now ¢wsung of hereafter made of all
or any pan of the Property proiwdmg for a term of three yean of more, permit an atsignment af sublease of such a leawe withour Lender’s wntien
ZONIENL, OF fEquest or consent (0 b2 subordination of any Jease of ait or any pan of the Property 10 any lien subordinate (o this Insirumem I
Borrower beoomes aware that dny “¢nanit proposes 10 40, of 13 doing. aay act or thing which may grve nse 10 any nght of set-off zpainst rene,
Borrower shali (i) take such stePs a3 -aa'l be reasonably calculated o prevent she socrual of any night to a set-off against rent. () poufy Lender
thereof and of the amount of said wet-ofz_cad (1) within 120 days after such accrual, ceimburse the tenan who chall kave acquired weh ngha 1e
set-off of take such other siepn as shan effectively discharge such set-0ff and as shall assure that reats thereafier due shall onvntinue 10 be payable

without sei-off or deduction.

Upon Lender’s request. Borrower shall assign to fciider, by wnoen instrument sausfaciory 1o Lender., all leases now expting o1 herzafic: made
of all or any pait of the Property and all recurity dpouit. made by 1enant 1o connectuon with such leases of the Property. Upon assignment by
Borrower to Lender of any leases of the Prepeny. Lenderahall have all of the nghts and powers possessed by Borrower pnor to such assipnment
and Lendsr vhall have the nght 1o modify, eatend orf te.mirate such exisung lesses and to 2xecuie new leases, in Lender's sole discretion

17. REMEDIES CUMULATIVE. Each remedy provided 1 whs instrument 1 dastinges and cumulzuve to all other nghts or remedses under thi
Instruinent or afforded by law or aquily, and may be excrased concurrendy, independently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shalt voluntsrily Rle a petition under the Federal Bankrupcy
Act, a3 such Act may (fom time to ume be amended, o7 under any sianyr or successor Federal statute relaung 1o bankrupicy. insolvency.
affaagements of eorganizaons, or vnder any state bankruptey or inslvinsy act. or file an answee 1n an Involuniery proceeding admitting
insolvency or inabllity 1o pay dehts, or o Borrower shall fail to obtain a vacation 7 stay of involuittary proceedings brought for the reorzanuauon,
dissolution or 1 d of Borrower, or if Borrower shall b2 adjudged a hanln g1, or if a irustee or recerver shall be appointed for Borrawer or
Borrower's propgny, or if the Propeny shall berome subject to the juasdiction of 8 se.cral bankrupicy coun or similar state court, or if RoiTower
shall make an assignment for the beneft of Barrower’s credaors, or if theee s an sttech ment, caecztion of other judicial seizure of any portion of
Borrower’s assets and such seizure is not discharged within ten days, then Lender mav & Lender’s option. declare all of the sums secused by this
Instrument o be immediately due and payable without pnor notice 10 Borrowes, snd Leader imay invoke any remedies permutted by paragraph 27
of this Instrumem. Any atrorney’s fecs and other expenics incurmed by Lender in vonnecson with Rorrower’s bankruptcy or any of the other
aforesaid events thall be additional indebicdness of Bormrwer secured by this Instrument pucsarit to paragraph B hereof

19. TRANSFERS CF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ANSUNAPTION. On sale or transfer of {1) all or
any parnt of the Property, of any interest chersin, of () beneficial iteresss in Borrower (if Borrower 7 ~=t A naiural person or pervons but as a
corporaticn, partnérship. trust or other legal entity ), Lender may. a1 Lender’s option, declare all of th sums secured by this Instrument to be
imfediaely due and payable, and Lender may invoke any remedies permitied by paragraph 27 of this Instrunemt. Thas opuon shall not apply in
case of

{a) transfers by devise or desoent or by operation of law upon the death of a joint tenant of a panner;

{b) ssles or transfers when the transferce’s creditworthiness and management ability sre sutnfactory 10 ‘erues und the tansferee hes
execuled. priet 10 the sale of tranefer, 2 whllen assumption agreemenit containing such terms as Lender may resw o, induding. of requured
by Lender. an increase 1n the rate of interest payable under the Noie;

{<) the grani of a Ilcasehold wterest 1n a pan of the Propenty of three years of Iess (of such longer lcase 1erm as Lend/ ¢ muy peenut by pnor
watten approval] not coataining an oplion to purchase [except any interest in the ground lcase. if this laurumen: «C on s leaschold )

(d} sales or trans{en of benefical interests in Borrower provided that such sales or transfers, together with &ny prior s)les or transfers of
beneficial interests in Borrower, but cacluding sales of transfers vnder subbarsgraphs ta) and (b) above, do not result in more than 4%%
of the benehicial interests in Borrower having beess sold or transfetred sinoe commencement of amortization of the Nole: and

(e} sales or vamfens of lixiures of any personal propenty pursuant to the firut paragraph of paragraph 6 hereof.

20. NOTICE. Except for any nouce requised under apphicable law tc be given 1n another manner. (a) any nouce to Barrower provaded for en Lhas
Insirument or 1p the Note shall be given by maling such notice by cerufied mai addressed to Bormower a1t Burrower's addsess stawcd below or at
such other address a3 Borrower may dougnate by nouce 1o Lender as provided berein, and ( b) any noiice 1o Lender shall be given by certified
mail, return receipt requested. to Leader’s address staied herewn or 10 such other address as Lender may desgnate by nouce 0 Borrower as
provided herein. Any nouce provided for in thiy instrument or 1n the Note shall be deemes o have been given 10 Borrower or Lender when given

i the manner designated herein.

2. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL I,IADlLIT\ AGENTS; CAPTHONS. The covenants and agreements
Lerein contained shall bind. and the nghts hereunder shall snure 0, the respective s and gns of Lender and Botrower, subject 10 the
provisions of paragraph 19 herzof  All covenants and agreements of Borrower zhall he jont and sevesal. In exercsing any nghts heteunder or
1alung any actwns provided for heron. Lender inay act through its employees, agents or independent contraciors as authonred by Lender.  [he
capuons and headings of the paragraphs of this Instrument are for convenienoe only and are not ta be used 1o intefpret or define the provis ons

hereol.

21 UNIFORM MULTIFAMILY INSTRUMENT;: GOYERNING LAW; SEVERABILITY., Th form of mulufamly 1astrument combines
umform covenanis for nanonal use and non-unifoim covenants with imued vanauons by junsdicuion to constitute 3 unform secunty Inslrument
covering rcal propeny and related fixtures aad personal propenty. This Instrument shail be governed By the law of the jursdicison in whach the
Property is located. in the event that amy provison of this Instrument or the Note conflicts with apnplicable law, such conflict shall not affect other
provisions of this Instrument cc the Note which can be piven ¢ffect without the conflicting provissons, and 10 this end the provisions of ths
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