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MARGARETTEN & COMPANY INC :

62% NORTH CT PALATINE., IL 60067 MOR'IGAGE 61201587

THIS MORTGAIGE (“Security Instrument’) is given on December 23rd, 1992
The mortgagor is  DOUG SCHNEIDZR, DIVORCED AND NOT SINCE REMARRIED
MAXINE L SCHMEIDER, WIDOW AND MOT SINCE REMARRIED
: - (*'Borrower"’).
This Security Instrurr. m? is gives to

MARGARETTEN & CUMPARY, INC, which is organized and existing
under the laws of the Staie of New Jarsey , and whose address is
One Ronson Road, ifelin, New Jersey 08830 (**Lender’}.
Borrower owes Lender the princiza’ sum of ' )
Oore Hundred Thousans, and 00/100 Dollars
5.8 - 10¢, 000.CC 5. This debt is cvidenced by Borrower’s note dated the same datc as this Security

Instrument {*‘Note’™), which provides fir monthly payments, with the full debt, if not paid eartier, due and payable
on  January ist, 1998 - This Security Instrument secures to Lender: (2) the repayment of the debt
ovidenced by the Note, with interest, and all r :newals, extensions and moditications of the Note; (b) the payment of al! other
sums, with interest, advanced under Paragraph 7 16 protect the security of this Security Instrument; and (¢} the performance
of Botrower’s covenants and agreements ynder thi=rcurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and -onvey to Lender the following Zeicribed property Tocated in

CO0OK County, 1Ninois:
UNIT NO. 166 IN THE PARTRIDGE HILL (CL!B, BEING A
SUBDIVISION ¢F THE WEST 33 ACRES OF THR EAST 63 ACRES
OF THE NORTH 1/2 OF THE SOUTHWEST 1,/4 f/F SECTION 16,
TOWNSHIP 41 NYORTH. RANGE 10, EAST CF THE THIRD PRINCIPAL .
MERIDIAN, (EXCEPT PARTRIDGE HILL PHASE 1 AND 2 RECORDED 93042879
AS DOCUMENT ¥0O. 22903022 AND FARTRIDGE HMILY PHASE 3, 4,
AND 5 RECORDED AS DOCUMENT NG. 23208643, PARTRIDGE HILL
PHASE 6, 7, € AND 9 RECORDED AS DOCUMENT NO. 24317485
AND THAT PART OF SAID 23 ACRES LYING EAST OF U(AID PHASE 6, 7
a8 AND 9), IN COQK COUNTY, ILLINCIS.

PIN #07-1{-316-084-0000

. DEPTG1 RECORDINGS $37.00

o TEIXIT ARAN 3115 01/19/93 10332100
v 3B07 $ A -9TZ—-0O42879
. CO COP«(” PECORDER

which has the addres; of
685 PARTRIDGE HILL DF: HOFFMAN ESTATES, IL 60194 (**Property Address™);

TOGETH:RK WITH all the improverients now or hereafier ¢erected on the property, and all easements, appurtenances,
and fixtuzez now or heseafer a part of the property. All replacements and additions shall aiso be covered by this Security
Instrurnent. All of the favegoing is refern:d to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Boirowe: is lawfully scised of the astate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record. Borrower warrants
and wilf defend genenally the title 1o the I'roperty against all claims and demands, subiect (o any encumbrances of record.

THIS SECURITY INSTRUMENT ccmbines uniform covenants for naticnal use and non-uniform covenants with limited
variations by jurisdiction to corstitute 2 ‘iniform security instrument covering real property.

UNIFORM COYVENANTS. Borrover and Lender covenant and agree as foliows:

1. Payment n? Priacipal and Interest; Prepayment 2rnd Late Charges. Dorrower shali promptly pay when due the

shoa

principal of and interest on the debt evid:nced by the Note and any prepayment and late churges due under the Note.

ILLINOIS —SINGLE FAMILY—FNMA/FHI.MC UNIFORM INSTRUMENT Form 3014 990

MAR-IISS Page 1 ol 3 (Rre. 39D
Replasas MAR-LI02 (Rer. 7/87

2505




g s wnd) 01N MW

TOEFICIAL COPY

{1675 An) § J0 § 2DRJ SOLT-HVIN
0676 ¥I0% B0 61 ﬂwfﬂ INTNNRISN! WHEOSNN DWTHL VINRA—XTINVE TTONIS—SIONIT

$661 ‘C1 110V SRR SUISSHIWDS AW
SHU] JO &S SuGhg AIBIDN
S0HIB T vHONOIN
] «1V3S TVII40.,

AP AP aw . 4 e N 4

‘ .
}7 -b/ @ ) }7 53uidx> OSSO A}

z661 lacamaseq JoAep pJag g Sl ‘TESs (B0 PUR U AW 15pUN UMD

‘0] W5 upuA)) sesodind pue sosn IY) 30} ‘108 AIBWUN{OA PUR 3]
I2Y) 19y 'sIy se JWARUNIISUL PES Y} pAAI2p pue pausis Aoy ‘ays 9y jeyy palipapmouyde pue ‘uosaxd u1 Lep s1Y) W 220299
pasrexdde ‘nswnisn Suro8210; a3y 01 paquUIsqRs (ane)si (S)aursu asoym (s)uossad Jwes ) 3q ©) AW 03 UMOUY AJreuosand

AATHHVWANY HINIS LON GNV MOdIM ‘HIAIANHOS T ANIXVH

g3I189dVWaY FONIS JLON GNV JADd0AIU ‘HAGIANHOS 95004
Z191, Aed AQRES] OP 21U3s pue £junod pies 10) PUB U} Jgng AJeIoN B ‘pauBisidpun i ‘]

-
| ‘SIONITTI 40 31VL3

IaMoIacd-

IoMOIL0d~

d9MoII0g-HAGIZNHOS T ANIXVH

TR T,

Jemgliogd-dAJGIINHOS 9004

O™

‘N UL PIPIOOA PUB JaMOSIOf AQ PIamnaac (s)1apll Aue m pun
JUSWINIISU] K1LIN99S SIY) Uf PIUTEILOD SIUBTUSACD PUL $UII) 1) 0] s3UBE pue s1daooe Lamouog ‘MO THE DNINDIS AR

Japty ausuwdoreaasg ITUn pauueld F9piy ucciied
:payoelle ade saapriy BuImMOITOo] Byl

UAWMIISUL L1LIN39S STYL JO Wed B aaw (SUPL A JI S8 WAUNLISTE] AIUNDIS ST JO SIUIWRIBE PUT §;UPUIA0S Y} Juswajddn-:

PUE PUSUE {[BYS PUR OJU! P21B3odiodus 3G [[BYS JopH YIns Yoed JO SIRWAURE pue SHIUBUIACD N '1UdWITlIs] AIINooC
SIUT QM ID1986; PIPIOIAI PUE JIMOLIOH AQ PAINIIG IR S12PL JUOW 10 U0 J]  “lNmngsu] A0S $7q) 0) SIPI +T

3




" UNOFFICIAL COPY .

14. Notices. Acy potice to Bormower provided for in this Security Instrument shall be given by delivering it or by matling
it by first class mail unk-ss applicable law requires use of another metirod. The noiice shall be diredted to the Property Address
or any other address Barrower designates by hiotice 1o Lender. Any notice to Lender shall be given by {irst class mail {0 Lender’s
address stated herein o any other address L. :nder designaies by norice to Barrower, Any notice provided for in this Securiny
1strument shall be desmed to have beanr given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the law of the jurisdiction
in which the Property is located. Irn the cvent that any provisicn or clause of this Security Lnstrument or the Note conflicts
with applicable law, sach conflict shall not affect other provisions of this Security Instrument or the MNoie which can be given
effect without the conflicting provicion. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Insirument.

17. Transfer of 1be Propeniy or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in
it is soid or transferred (or if a beneficial inierest in Baorrower is sold or transferred anid Borrower is not a naturat person)
without Lender’s prior written consent, Lender may, at its opticn, require immediate payment in full of al! sums secured by
this Security Instrument. However, this option shalk not be exercised by Lender i exercise is prohibited by federal law as of
the date of this Security Instrument.

if Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less thar: 30 days from the date the notice is deiivered or mailed within which Borrower must pay all sums secured by
this Security instrincut. 1f Borrower fails to pay these sums prior to the «xpiration of this period, Lender may invoke any
remedies permittéd Ly this Security Instrurent without further notice or demand on Borrower.

13. Borrower’s g™t t> Relmsiste. {f Borrower meets certain conditions, Borrower shall have the right to have
enforcerpent of this SeCurtv Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may speci®y for reinstatement) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument; or (0} ¢’ir’ of a judgment enforcing this Security Instrument. Thoze conditions are that Borrower: (a)
pays Leader all sums whick thea “wuvld be due under this Security Instrument and the Note as if no acceleration had occurred;
(o) cures any defauit of any other c4v nants or agreements; (<) pays all expenses incurred in enforcing this Security Insteument,
including, bu: not limited to, reason~ute attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Yien of this Security Instrument; i eader's rights in the Property and Borrower’s obligation to pay the sums secured
By this Security Instrument shall contivvie unchanged. Upon reinstatement by Borrowes, this Security instrument and the
obligations secired hersby shall remain fuiy effcctive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under ['arograph 17.

19, Sale of Note; Change of Loan Servicer The Note or a partial intersst in the Note (together with this Security
Instrument} mzy be sokd one or more times without i1 notice to Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer’’) that collects montlily payniener duc under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change i accordance witn faragraph 14 above and applizabie law. The notice will state
the name and address of the new Loan Servicer and the atdress to which payments sheuld be made. The notice will also
contain any other information required by applicable law.

20. Harardcus Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property, Borrower shzlt not do, iwor/allow anyone clse to do, anything affecting the Property
that is in vioiation of any Environmentzl Livw. The preceding two senzzries shail not apply to the presence, use, or storage
on the Property of small quantities of Ha:ardous Substances that ars geperally reccgnized to be appropriate 10 normal”
residential uses and to maintenance of the Property. oy

Borrower shaill promptly give Lender written aotice of any investigation, claita, demand, lawsuit or other action by any
governmental Or reguielOTy agency O Privale party involving the Property and-apy Hazardous Subsiance or Environmental
Law of which Borrower has actnal knowiedse. If Berinwer learns, or is notified by/ans governmental or regulatory authority, «3
that any removal or other remediation of ary Hazardous Substance affecting the Proper.y i'necessary, Borrower shall promptly w
take all necessacy remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, **Hazard cus Substances” are those substances defined (s toxic or hazardous substances
by Emironmental Law and the following su sstances: gasoline, kerosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containirg asbestos or formaidehyde, and radioictive materials. As used
in this Paragraph 20, “ Environmental Law' ™ means federal laws and laws of the jurisdiction wheieiue Property is located
that relate to health, saufety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21. Acceleratiou; Remsedies. Lender 1hall give notice to Borrower prior 1o acceleration followine Porrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under Pamgraph 17 sialess applicable
Isw provides otherwise). The notice shall szecify: () the default; (b) the action required to care the defanlt; (¢} 2 date, not
ieas than 30 dsys from the date ihe notice b: given to Rorrower, by which the defanlt must be cured; and (d) ihat failure to
cure the defaull on or hefore the date specilied o the notice may result in acceleration of the sums secured by this Security
Enstrument, foreclosure by judicial proceedinng and sale of the Property. The notice shall further inform Borrower of the right
10 refasiate after acceleration and the right ¢> assert in the foreclosure proceeding the non-existence nf a default or any other
defense of Borrower to acceleration and for:closare. If the default is not curcd on or before the date specified in the nolice,
Lender at its option ruy require immediate peyment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security I trument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred lm purraing the remedies provided |n this Paragraph 21, inclnding, but not limited (o, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sum: sccured by this Security Instrument, Lender shali release this Security Instrument
without charge to Borrower. Borrower shal pay any recordation costs. - -

22. Walver of Homestend. - Borrower waives all right of komestead exemption in the Property.

»Y
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S1201887
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22r4 day of
Decarber T2 and is incorporated into and shall be deemed to amend and supplement the

Morigagz, Deed of Trust or Security Deed (the **Security Instrument”’) of the same date, given by the undersigned (the
“Borrower™) (o secure Borrower's Mote to

MARGARNTTEN & COMPANY, NG, a sorag~arian

aorgxniled and exicting urdar T-e Yawns 0f tme stava of MEw JERSEY

(the “Lender’”) o7 th: same date and covering the Property described in the Security Instrument located at:

685 PARTRYOGE HMILL DR, HOFFMAMN ESTATES |, Il 6C144
' Propewty Adlrew

The Property includes, but i not limited to, a parce! of land improved with a dwelliug, together with other such parcels
and certain common arcas and i acilities, as described in
232639038
une “Declaration””). The Property is @ purt of a planned unit development known as
PARTRIDGE HILL CLL 8
Naee of Planst Ut Develogeneot

(the "PUD""). The Property aiso  ncludes Borrower's nicrest in the homeownars association or equivalent entity owning
or managing the common arcas asd Sciiities of the PUD jthe ““Owners Association’') and the uses, beneiits and proceeds

of Borrower’s interest.
PUD COVENANTS. In additicn to the covenants anu 2gr-2ments made in the Security Instrument, Borrower and

Leuder further covenant and agrze as foliows:

A. PUD OBLIGATIONS. Borrcwer shall perform all of Borrowe.'sobligations under the PUD's Constituent Docu-
ments. The “*Constituent Docum.ents'® are the: (i} Declaration; (i1} article; of incorporation, trust instrument or any
equivalent document whick creates the Owners Association; and {ifi) any by-laws or other rules or regulations of the
Owniers Assaciation. Borrower shall promptly, when due, all dues and assessmi=ais imposed pursuant o the Constituent
Documents.

B. HAZARY INSURANCE. So long as the Owness Association maintains, with i generally accepted insurance carrier,

a “'master” or “‘blanket” policy insuring ihe Property which is satisfactory to Lend:r and which provides insurancels
coverage int the amounts, for the seriods, and against the hazards Lender requires, including fire and hazards includcd’g

within the tevm “‘extended covenge,” then:

(i) Lender waives the provisi »n in Uniform Covenant 2 for the monthiy payment to Lende: of one-twelfth of lhe- a
yearly premium installments for Yazard insurance on the Property; and "

(ii) Bor-ower’s obligation ur:der Uniform Covenant § to maintain hazard insurance coverage on the Property lsg
deemed satisfied to the extent thit the required coverage is provided by ine Owners Association policy.

Borrower shall give Lender piompt notice of any lapse in requined hazard insurance coverage provided by the master -
or blanket policy.

In the event of a distributin: &f nazard insurance proceeds in lieu of restoration or repair following a loss 10 the
Property, or to common areas anil facilities of the PUD, any proceeds pavable to Borrower are hereby assigned and shall

be paid to Lender. Lender shall apaly the proceeds to the sums secured by the Security Instrument, with any excess paid
1o Borrower.

- MULTISTATE PUD RIDER—SING LE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Fortn 3150 9/90

MAR-6816 Puge 1 of 2 (Rev. $/91)
Tapleces: MAR 6048 P*_l of 3 (e, 57T}
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BALLOON RIDER 6201587
{Conditional Right tv Refinance)

THIS BALILOON RIDER is made this o3- day of flecamba=~, 19422

and is incorpomted into and shall be Jecmed 10 amend and supplement the Mortgage, Decd of Trust or Deed to Secure
Debt (tho *Security Inatrureent®) of 13¢ same date given by the undersigned (the "Borrower®) to secure the Borrower’s
Noteto Margaratten & Campany Inc, organizead amd exist pg unnas The
Taws of the stata of New Jersay

(ba "Lender™) of the same date and .:overing the property described in the Security [nstrument and located &t:
685 PARTRIDGE RILL DR HOFEMAN FCTATES, L £14G4

The interest rato stated on the Mote iz calied the "Note Rate.” The date of the Note is called the "Note Dale.” |
understand = Lender rnay transfer tae Note, Security Instrument aad this Rider. The Leader or anyone who akes the
Nots, the Zacu ity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called

the “Note Hol/:r. *

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Secuniy Instrument, Borrower
and Lender furthir ~ocnant and agnse as foliows (despite anything to the contrary contained in the Security instrument
or the Note):

1. CONDITIONAL RIG/ {7 TO REFINANCE

At Use maturity date of the M=te and Security Instrument (the “Maturity Daic”). { will be able to obtain a new loan
("New Loan™) with a new Matuiitr 1*qaie cf Yaeaia e . sany , and with an interest rate equal to
the *“New Note Rate* determined ii sccnrdance with Section 3 below if ail the conditions provided in Section 2 and 5
below are met (the *Conditional Refina/icing Option®). If those cenditions are not met, I understand that the Note Holder
is under no obligation to refinance o1 madif, the Note, or to extend the Maturity Date, and that I will have 10 repay the
Note from my wn resources or find a lender willing tc lend me the money to repay the Note.

2. CONDITIONS 7O OPTION
If [ want to exercise the Conditic nsl Refinancing Cpuion ai maturity, certain conditions must be met as of the Maturity

Date. Thess coxditions are: (1) T must siill be the owner and occupant of the property subject to the Security Instrument
(the "Property”); (2) | must be curre st in my monthly paymnts and cannol have been more than 30 days late on any of
the 12 scheduled monthiy payments i ninediately precesi:ng b Matusity Date: (3) no lien against the Properiy (except for
taxes and special assessmenta not yet die sud paysble) other a7 that of the Sccurity Instrument may exist; (4) the New
Note Rate cannot be more than 5 perc entage poiats above the Note '?7.ie; and (5) I must make a written request to the Note

Holder as provided in Section 5 belcw.

Al s

3. CALCULATING THE NEW NOTE RATE 042879

The New Note Rate will be a f xed rate of interest equal to the Fede,a! National Mortgage Association’s required
net yield 7or 3D-year fixed rate mottgages subject to a 60-day mandatory deiivery commitment, plus one-half of one
percentage point {0.5%), rounded 1c the nearest ome-cighth of one percentage roin? (0.125%) (the “New Note Rate®).
The required nct yield shall be the sgplicakle pet yield in effect on the date and tine of Gay that the Note Holder receives
potize of my electica to exercise the Conditional Refinancing Oplion. If this required ot \yield is not avaiiabie, the Note
Holdéer wiil deterymine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentagi roints above the Note
Rate and all other conditions raquire | in Saction 2 above arc satisfied, the Note Holder will deterinine/the amount of the
monthly payment that will be sufficical to repay in full (a) th= unpaid principsl, plus (b) scurued but arpaid interest, plus
(c) ait other sums [ will owe unde- the Notz and Security Instrument on the Maturity Date (assuwting my monthly
payments then are current, as requir:d under Section Z above}, over the term of the New Note at the New Note Rate in
equal monthl~  _, aents. The result of this calculation will be the amount of my new principal and interest payment cvery

mot..e uati] the New Note is fully puc.
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