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" THIS MORTGAGE Securlty Htroent®) is madeon  JANUARY 14TH 1993 'l'heMongagoris o
L18A A. CASTELIANO . A SPINSTER AND SIMONE CASTELLANO mmeb R A

("Borrower”). This Sacunty Instrument is givento
DRW AND mn ’ IHCORPOL’J'AD

A <

TETEGAF YT [ D) A8 R e

whlch is orgamzcd and existing under the laws of ILLINOIS
sddressis 33 WEST MONROE STREET T
CHICAGO, ILLINOIS 60603 - A .
HIHE‘H’ ONE ‘I'EOBSAND AND - 00/ 100 S Nt
B Wallm (US S ~-91i000wﬂﬁ o
This debt is evidenced by Borrower's note dated the same dau: as this Scmn ém trument ("Note"), wl'uch pm\ndes for ey
monthly payments, with the fulf debt, if not paid ealier, due and paysble on ~ FEBRVAPY 01° 2023 R
This Security Instrument secures to Lender: (a) the repaymem of the debt evidenced by thie Wote, with interest, and all remwals, i
extensions and modifications; (b) the payment of all other sums, with interest, advanced unier paragraph 6. 1o protect the
scourity of this Security Instrument; and (c) the performance of Borrowei’s covenants and ‘agreements unider, this Socurity .o
Instrument and the Note. Fortlus rpose, Bommdouhmbymﬂgagc,grm:mdmnve) ‘o.mdulhefollovdng
described property locatedin < COOK . gt 5 s, Ly ey, Winote:
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'which has the address of 561 HAPSFIELD LANE #303 BUFFAI:O GRGVE g e rsm cnﬂ,.-
Nitinols - 60089 [Zip Code] ("Property Address”): B
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*AX IDENTIFICATION NUMBER: b‘}d)b %oo.b\g/
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12. Surcessors and Assigns Bound; :o:mmasevmt:uamty. o-Signers. ﬁccovenantsmdagmmsofth!s‘
Security [nstrument shall bind and benefit the successors and assigns of Lender ail Borrowar, ‘subject 20 the provisions of
puragraph 9.b. Borrower's covenants and agrcements shall be joint and séversl, Any Borrower who co-gigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey ths .
Borrower's interest in the Property under the terms of this Security Tnstrument; (b) is not personally obligated to pay the sums -
secured by this Security fnstrament; and (c) agrees that Lender and any other Borrower may agree to extend, madify, Torbear or - N
make sny accommodations with regard to the terms of this Security Instrument or the. Note without that Borrower's consent. -

13. Notices. Any notice to Borrower provided for in this Security Inatrumem shall be given by dellvering it or by maiiiﬂg .
it by first cluss mail uniess applicable law requires use of another method. The hotice shali be directed 1o the Property Addross
or any other addreas Borrower designates by notice to Lerder. Any notice 10 Lender shall be given by first cliss mail o - .
Lender’s eddress stated herein or any address Lender designaies by notice to Borrower. Any notice provided for in this Swurity
Tnstrument shal! be decmed to have been given to Barrawer. or Lender when glven & provided tn lhia pmsraph “

14, Gowrnir.g Yaw; Severability. This Security Instrument shall be governed by federal law and- the liw of the
Jurisdiction in' which the Property Is located. In the event that any provision or clause of this Security Instrument ot the Note
conflicts with applicable 127 -auch conflict shalf not affect other pmmions of this Security Instrument or the Note which cenbe .
given effect without the conilicting provisica. To this end the provisions of this Secumy Instnument: md the Note aro. declmd L

tobesevmbk
Bomwu"sCopy Bonowzrshal' hegzvencneconfomdeopyofihu&mntyl!mtmmem

16. Assignment of Renis. Borrower unceuiitionally assigns and transfers ta Lender all the tents ‘Wnd’ menues ot‘ the,
Property. Borrower authorizes Lender or Lende:'s agents to collect the rents and revenues and hereby directs each tanant of the
Property o pay the rents to Lender or Lender’s agentr. However, prior to Lender's notice 1o Borrower ofBon'owersbmch of
any ¢ovenant or agreement in the Security Instrument, Burrower shall collect and recaive all rents and revenues of the: Pwpeny ‘
as trustee for the benefit of Lender and Borrower. Thwmnznm&ofmmﬁmamuholmmlmmmMMan :

assignment for additional security only.

If Lander gives notice of breach (o Borrower: (a) all rents m.vcdbyBommshalibche!d by Bonuwernstmsteefo;j"
benefit of Lander ondy, to be applied to the sums secured by the Sectuiss.y Tnstrument; (b) Lender ghal] be entitled 10 collect and
receive all of the reats of the Property; and () each tepant of the Progudy Mmmmdumwdmmm- _
Lender’s agent on Lender's written demand to the tenant. o A~ L i

F&'

Bomwerhasnotexemtadanypnorassagnmanoftherenlsandhasnotamwuﬁmperfommymmatwmﬂdpw
Lenderfmmemnqgusnghunndammpmgmphl& LN e

Lender shail not be required to enter upon, take control of or maintsin the Property befis or aﬁcr giving niotice of breach _
1o Borrower, However, Lender or a judicially appointed receiver may do so at any time thero I8 & Greach. Any spplication of **F
rents shafl not cure or waive any defaalt or invalidate any othier right or remedy of. Lendn' 'ﬂﬁs w‘;mnmt ofmlts or{‘tht \"7
Property sltail terminate when the debt secured by the Security Instrument is paid in fall. ». o0

NON-UNIFORM COVENANTS. Borrower and lzndet further covenant and agroe as follnws

madiesmﬂdedlnthkmmphﬂ.hﬂum wwmuw,m-:mmrmmmdi

18. Relense, Uponpaymofaﬂwmsmmdbyduswtyhmam,mmmﬂrdmeﬁuaSecurityInmm
without charge to Borrower. Bomwersballpxyanymmdauonm o ‘ T

19, Waiver of Homestead. Borrow waives all right of homestead exemption i the Property. . - -

- @y eam '  reptes
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referred to in paragraph 2, or chmse the amount of such paymm, Any excesy pmceadn OVer un amount roquimd'to Yy nll_ o
outstanding indebtedness under the Note nndthisSocuﬂty Immmmabuubapdd wmeemity legally entmod lhm{o.

8. Fees. Laﬂamwlmmmwmnwbydww
. Grounds for Accelerntion of Debt.

{2) Defanlt. Lender may, excepl a3 limited by mgu!aﬁms lssped try lho Secrmry in thc cue of payemnt defmlu.., IR

require immediate payment in ful? of all sums secured by this Security Instrument if: - e
(1) Borrower defauits by failing to pay In full any monthly payment mpam by this Secumy lnurwm prior w ¢r s
on the duc date of the next monthly payiner:, or -
(i) Borvower defaults by famng. fnr a period of thiny days, {0 perfcrm nny otlrer obllgatkm oomincd iu this'
 Security Imtrumem . <

(b) Sale Withoi Credit Approval. Lender shall, if permitted by applicable law and’ wlth the prior approval oi mq’;s.;- ,
Secretary, requir irimediate payment in full of all sums secured by this Security Instrument it: e
(i} All or part.uf tae Property, or a beneficial interest in a trust owning ail or part of the Pmperty, is sold or.
otherwise transfernéd {o*her than by devise or deacent) by the Barrower, and -
(ii) The Property is’ put occupied by the purchaser or grantee as his or her prmc:pal ‘residence; or the
pumhasm'orgmntaedm ,awcupy thePwpmy butmsorhuaedh!as nocbemnppq}ved in, mordmwiﬁ\ thc

{¢) No Waiver. If circamstances accur (nat vould permit Lender to require lmmediate paymem in mu but Lmder does - ‘
not require such payments, Lender does not welve its rights with mpect o subuquenr uvents o T
"’}

' {d) Regulations of HUD Secretary. In many cisumstances regulations issued by the Sevmary wm hmn undext m
rights in the cass of payment defaults to require smyredivte payment in full and foreclose if not pmd' This CY
Instmnmdoesmtamhorizz me!exmonorfmc!asu.‘ if 2o permmedby regulauons ot’tbaSecxmq- '

(e) Mortgage Not Insured. Borrower agrees that should thla Secarity Instrument and the Note secured thcreby riot Y
eligible for insurance under the National Housing Act within 60 477 from the date hereof, Lender may, at s opi ‘
and notwithstanding anything in paragraph 9, require immediate pa=cnt in fall of all sums secured by this Secy S
Instrument, A writien statement of any authorized agent of the Secretary duted subsequeat to 60 days from the daw a
hereof, declining to insure this Security Instrument and the Note secured iherchy, shall be desmed conclusive proof of

such ineligibility. Notwithstanding the forsgoing, this option may not be exetcised by Lender when the umvaﬂahility-,

of insurance is sole!ydueto Lcndersfmlumtormntamortgage mmrancepmur sy tthecmmy Do }

,,,\, ‘1‘. R

R

WEEC TR

10. Reinstatement. Borrower has a right to be teinstated if Lender has required 1mmed£4te mment ln fu!l becwsc of t
Bomower's failure to pay an amount due under the Note or this Security Instruinent, “This right ajplie) even after foreclosute
proceedings are instinuted. To reinsiate the Security Instrument, Borrower shall tender.in a lump sum i} acounts required 1o
bring Borrower's account curtent including, to the extent they are obligations of Borrower under this S=cority Instrument,
fareclosure costs eand reasonable and customary attorneys’ fees and expenses properly assovisted with w:a forsclosure '
proceeding. Upan reinstatement by Borrower, this Security nstrument and the obligations that it secures sheJi vemain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (1) Lendar
has accepted reinstatement after the commencement of foreclosurs proceedings within two years immediately preceding: the
commencement of a current foreclosure proceeding. (ii) reinstatement will preclude foreciosure on different gfoundx in lhe
future, or (iii) reinstatenent will adversely affect the priority of the lien crmed by this Secumy [nslmment. ; L

11. Borrower Not Released; Forbearance By Lender Not a Wnlver. Extencion of the tirne of paymem or modiﬁcauon of
amortization of the sums secured by this Security Instrument granted by Lender to any succeasor in interast of Borrower shall
niot operate to release the liability of the original Borrower or. Borfower’s successor in interest, Lander shall not be required to
commence proceedings against any successor in interest or refuse to eatend time for payment or otherwise modify amortization
e of the sums secored by this Security instrument by resson of any demand: made by the origina) Borrower or Borrower's N
auccessors in interest, Any forbearance by Lender in cmmmﬂgbl o:mmwy shall nmbcawaivefoforpmlbdethe I
exmlwofmnghtmmndy . : S

.’“m o . e ""‘-""O-hidﬁ
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ADJUSTABLE RATE RIDER |
THIS ADIUSTABLE RATE RIDER is made this 14TH o 0 ol
JARUARY .93 | andisincorporated mtomdshallbedecnwdmmmdmisupplement o
= the Mortgage, Decd of Trust or Security Deed (**Security Instrument'’) of the sameda!egwm by the undmigned,. '
G (**Borrower ') to secure Borrower's Nute (“*Note™'} to - o .
% DRAPER AND ARMMER . INCORPORATED . . .. ... .cswtocw o o
‘ (the *‘Lender'’) o»‘themdmmdcovaring the p_ropeny. dmﬁhedintheSeL'uﬁty_lmlmmm,and-lqum;l T
;:‘%‘,;;_. 661 HAPSE‘IELD LANE *«03 BUPFALO GROVE « IL. 60089
?' ~ ‘ . {Proputy Addrew] ‘ ol
THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES iN THE IN'I'EREST
RATE AND THE MONTHL Y PAYMENT, THE NOTE LIMITS. THE AMOUNT THE

' BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME, /AND ™ o
- MAXIMUM RATE THE BORRU'WYR MUSTPAY, e R

ADDITIONAL COVENANTS. In addicion . the covenants and sgreenments mude in thc Secumy o
Insmunem Bomwerand!.mdermnherawcnammd azreeas follaws L T PR

INTEREST RATE AND MONTHLY PAYMENT CHJU!" FS

{A) Change Date k '

The interest rate may change on the first diy of ~ APRIL, 1'994 ; . and'on that da ,
of each succeeding year. "Change Date” means euch date or which the ‘aicrust rale could change I~

b (ll) The Index - o
e Begianing with the first Chnnge Datc. zhc mtmst cate wnll be basod onuwr 'udax lndox meamthe weakly R,
: average yield on United States Treasury Securities adjusted to a constant matur’.:~-of one vear; as made availsbie JowK"
by the Federal Raserve Board. "Current Index" means the. most recent Index ﬁgure available 30 days before; the” 0
Change Date. If the Index (as defined above) is o longer available, Lender will, use:a2 < new Index any.index -
prescribed by the Secretary. As used in this Rider, *Secretary means the Secretary. of Housing and Urban :
Development or his or her designee. ™ Lender will give Bnrmwe: notice ofthe new Indax ' ) .

©(C) Colculation of Interest Rate Changes AR "j‘
Before each Change Date, lmdcrmll mlculateanewimemt rate by addingamargm of LT
TWO AND 00/100 percentage poini(s) (  “2.00" %)totlle

Current Index and rounding the sum to the ncarest one-cighth of one percéntage poim (©. I25%) Subject wthe
limits stated in paragmph (D) of this Rider, this rounded amount will be thc new mwrcSt me umll thc next P
Change Date, o P L T

(D) Limits on [nterest Rate Changes ‘ -
The interest rate will never increase or decrease by more-than one pcmemage point. (L. 0%) on any- smgte o
i Change Date.. The interest rate will never be more than ﬁve perccntago pozma {5&1%) htgher or lower lhan the .
ity ' tmllﬂ.i nmmﬂ L. - : ) : I ‘.-_;_‘_ R T L2 / ,A"V

qutmm_”‘;w- S (VA MORTTAGE FORMS < (3102939100 - 006217281
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 14TH DAY OF JANUARY, 1993 , AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN ”BORROWER") T0 SECURE BORROWER'S

NOTE 0
DRAPER AND RRAHER . INCORPORATED

(HEREIN LENDER*) AND COVERING THE PROFERTY DESCKIBED IN THE SECURITY "
INSTRUMENT AND LOCATED AT: R

051 HAPSFIELD LANE 7303
YUPFALO GROVE, IL 60089

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTBREST R
IN THE COMMON ELEMEF?S, IN A CONDOMINIUM PROJECT xnown As- o R

CHATHAM EA&SL CONDOMINIUM

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENPZR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. TF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOQUSING ACT,
SUCH SECTION AND REGULATICNS ISFf0nD THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE “JGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVLFION OF THIS OR QTHER ol
INSTRUMENTS EXECUTED IN CONNECTION WIT'{ THIS SECURITY INSTRUMENT é% '
AND NOTE WHICH ARE INCONSISTENT WITH SAID SECTION OF THE NATIONAL {g; O

ol

HOUSING ACT OR REGULATIONS ARE HEREBY AMANDED TO CONFORM THERETO. -

i\

—

2. ASSESSMENTS, FAILURE OF THE BORROWER TC PAY 1¥d BORROWER'S SHARE (™"
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHAN(GES IMPOSED BY THE (QQ
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTE ' N
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULP "
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING ACT AND =y <7
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY IRS‘Z‘RUMEN{N% s
THE TERM "ASSESSMENTS"™ EXCEPT WHERE IT REFERS TO ASSESSYENTS ‘
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MLAU
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES.'

IN WITNESS WHEREQOF, BORROWER HAS EXECUTED THIS FBA uGNDGMINIUM RIDER.

LI5A A. CASTELLANO SIMONE CASTELLANO '

- " >ty " - - - e - >t o —-veea
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PARCEL 1: UNIT NO. 661-303 IN CHATHAM EAST CDNDOMINIUM AS DELINERTED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ‘ . »

THAT PART OF LUT 7 IN CHATHAM SUBDIVISION UNIT NO. 2,'BEING A.BUBDIVIBION'OF'
PART OF THE SOUTS 1/2 OF SECTION 5, TOWNSHIP 42 NORTH, RANGRE 11, EAST OF THE

THIRD PRINCIPAL VERIDIAN,

WHICH SUDRVEY IS AYTAUHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENY WUMBER 91547050, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEHENTS.~ : - .

PARCEL 2 THE EXCLUSIVE PLCHT T0 THE USE OF
A LIMITED COMMON ELEMENT .3 DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATIONf

AFORESAID RECORDED AS DOCUMENT NO. 91547050, AS AMENDED FROM TIME TO TIME.

PARCEL 3: EASEMENTS FOR THE BrlVerfIT OF PARCEL 1, OVER, UNDER AND UPON PART Of
LOT 7 AS CREATED BY MASTER DECLIfaTION OF CHATHAM EAST CONDOMINIUM COMMON AREA

ASSOCIATIO ED OCTOBER 18, 1331 AS ENT, 91547049 BY DEED RECORDED -
_‘h,/»?‘éﬁg AS DOCUMENT KO. ?g Q;ZQQ g; .

MORTGAGOR ALSO BEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORSE P2.A" ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED RERL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROFERTY SET FURTiH. IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIDM,

THIS MORTGAGE ‘IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS..
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RBCITED AND STIPULRTED hT LENGTH U

HEREIN.
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