UNOH“?@'PNL{;QQ Y 5 CITIBAN(O',

Rel'.No, 0100’16249 .

MORTGAGE

Option ARM (Nm—CaumﬁNc, Assumable)

' THIS MORTGAGE ("Security Instrument") is given on Jannary 15, 1993. The mortgagor is Willilam ¥. Mahoney
., and Amalia P. Mshoney , his wife ("Borrower”). This Security Instrument is given to Citibank, Federal Savings Bank,
which is orgenized and existing undes the laws of the United States, with a loutlon at One South Dearbom Su'eet, Gllago :
Miinois 60603 ("Lender”). Borrower owes Lender the principal sum of ‘ ’

FOUR HUNDRED FIFTY THOUSAND AN 00/100 Doflars (U.S. 5450,000.00).

‘This debt is cvidenced by Borrower’s Note dated the same date as this Security Instrument ("Note"), which provideg for monthly
paymonts, witk the full debt, if not paid earlier, due and payable on February 1, 2023. This Security Instrument secures 10
Lendcr: (a) the repayment of debt evidenced by the Note, with interest, and all renmls, extensions and modifications; (b) the

payment of ali other sums, with interest, advanced under paragraph 7 to pratect the security of this Security Instrument; and (¢}
the performance of Borrower's covenanzs and agreements under this Security Instrument sud the Note. For this purpose,

Borrower does hereby mortgage, grant snd convey to Lender the loltondng described propeny located in Cook County,
Rlinois: .

LOT 2 IN CHOU'S RESUBDIVISION, A RESUBDIVISION OF LOT 7 AND THE WEST 30 FEET OF LOT 8 IN .
SHERLOCK SUB"AVISION OF BLOCK 40 IN WINNETKA IN NORTHEAST 1/4 OF SECTION 20 NORTH
FRACTIONAL HAY.Z OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE TRIRD :
PRINCIPAL MERV, 4. IN COOK COUNTY, lLLINOI& : S

P.LN. No. 1: 05-21-118-007
P.LN. No. 2: 05-21-118-008

which has the address of 561 Cherry Stzret, Whmetlm, Minois 60093 (hesein 'Pmpa-tywm'), ,
TOGETHER WITH all the improvemer:= now or hereafter erected on the , and all esscments, appurtcnanm,

and fixtures now or hercafter a past of the | n'op srty. All replacements and add; tlon.s shall also be covered by this Securlty i

Instrument. All of the foregoing are referted \o ip this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrow~.r s Jawfully seized of the estate hereby conveyed and has the right to
the Pro and that the Z“7operty is unencumbered, except for encumbrances of record. Borrower

mortgage, grant and convey perty
warrants and will defend generally the title to the F< perty against all claims and demands, :ubject to any encumbrances ot
record.

THIS SECURITY INSTRUMENT combines uatforn covenants for national use and non-unifarm covenants with
limited variations by furisdiction to constitute 8 uniform secwity jastrument covering real pmperty ‘This Securily Instrument - -

shallbegovemedhytedemllawandthelawofthejurisdicﬂonin vvhizh thePropcnyislou

UNIFORM COVENANTS. Borrower and Lender covenant aa¢, »gree as fouows

i. Payment of Pripcipal snd Interest; Prepayment and Late Charg2s. orrower shall promptly pay when due the
principat of and interest on the deb1 evidenced by the Note and any prepaymext an’; late charges due er the Note.

2. Funde for Taxes and Insurance. Borrower shall prom m dpc? to Lender on the day monthly payments are due under
the Note, uatil the Not¢ is paid in full, s sum ("Funds”) equal s estimate, as Zes7.cibed below, ane-twelfth of: (a) yearly
1axes and assessmenis which may attain priority over this Security Instrument; (b) yearly ieacehold payments or ground rents on
the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly flood insurance viemiums, if any; {¢) yearly mortgage
insurance premiums, if any; any similar items which are commonly paid by borrowers 10 lorders. whether now or in the future
in connection wirh a secured debt. These items described in {a)-(f) are called "Escrow Items”,

The Funds shall be placed in an account ("Escrow Account”) at an institution whose depasizs <ve insured by & federal or
state agency, instrumentality or entity (including Lender if Lender is such an institution) or at any’ F.dcral Home Loan Bank.
Lender may charge Borrower for holding and applying the Funds , analyzing the Escrow Accourt = verifying the Escrow
Items, and Lender may require Borrower to pay 8 one-time chargc to establish a real estate tax r:porting service used or
provided by the Lender in connection with this loan. Lender shall not be required 10 pay borrower any i€ est or earnings on -

the Funds.

Lender shall anaually analyze the Escrow Account to determine the adequacy of the monthly Funds being coliected for
each Escrow Item; at its option Lender may analyze the Escrow Account more uently. Lender shali estimate the amount of
Funds needed in the Escrow Account, 1o pay future Escrow Items when due, on the basis of: (i) current data, including the
anticipated disbursement dates for each Escrow Item; (if) reasonable estimates of expendiiures of future Escrow Items; (ili) the
time interval between disbursements for cach Escrow Item; and (iv) the amount of Punds in the Escrow Account for each
Escrow Item at the time Lender analyzes the Escrow Acccant. Lender and Borrower agree that Lender's estimate of the
amount ¢f Funds needed in the Escrow Account is an approximate calculation. At any time if the amount of Funds in the
Escrow Account for each Escrow Item will not be sufficient to pay each Escrow Item when duc, Lender may notify Borrower in
writing and may require Borrower to pay Lender the amount of the deficiency. Borrower shall be in default 1f, after receipt of
notice from Lender, Borrowcer fails to timely pay Lender the amount of the deficiency. At Lender’s sole discretion, Borrower
may regy any deficiency in no more than 12 monthly payments.’ If Lender’s Escrow Account analysis indicates that the Funds
in the Bscrow Account for each Escrow Item exceed the amount Lender estimates is needed to pay each future Escrow Item
when due, Lender shall refund any such excess 1o Borrower within 30 days of the Escrow Accounit analysis. In addition to the
Funds estimated as described above, and to ensure that the Funds in the Escrow Account will be sufficient to pay Escrow Items
when due, Lender may require Borrower 10 maintain in the Escrow Account an additional balance of Funds not to exceed 2
monthly escrow payments.

Lender shall apply the Funds to pay the Escrow Items when due. Lender shall give to Borrmrer an annusl accounting of
the Escrow Account, showing credits and debits {o the escrow Account and the purpose for which each debit from the Escrow
Account was mede. The Funds in the Escrow Acvount are pledged 1o Lender as additional security for ail sums secared by this
Security Instrument. Upon payment in full of all sums secured by this Security Instroment, Leader shall refund 10 Botrower
any Funds held by Lender. Such refund shall be made within 30 days of Borrower’s psyment of alt sums sccured by 1his Secority
instrument. If under paragraph 21, Lender shall aoqufre or sell the Property, Lender. prior 10 the aoquisitton or uleohhe
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Prt;perty, shall apply any funds held by Lender at the time of scquisition or n@.;.mau aphmlhcmmmmbywa

Security Instrument. .

Lender’s snd Borrower’s covenants and agreements under this paragraph 2 are subject to appiicsbic state and federal law,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undar paragraphs

1 and 2 shall be applicd: first, tomypreaymemchnrgeadneunderthebimc;wnd,lolmnu able uinder paragraph 2

and any sums payable by Borrower to Lender in accordance with the provisions of p:ng:pll , in Hea of the payment of
te charges due under the Note,

© mortgage insurance premiums; third, 1o interest duc; fourth, to principal due; and last, to any

4. Charges; Liens. Borrower shail pay all taxcs, asseasments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on :
peid under this

directly 10 the gzmon ow:&gment. Borrower shall promptly furnish to Lender all notices or amounis 1o he
paragraph. if Borrower these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the

payments.
Borrower shall promptly discharge any tien which has priority over this Security Instrument uniess Borrower: (a&‘atgrou
in writing to the payment of the obligation secured by the lien in a mnncrm?tablc 10 Lender; (b) contests in good the
lien by, or deferds against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate to preveit the
enforcement of the licn; or (c) secures from the holder of the lien an agreement astisfactory to Lender subordinating the lien to
this Security Instrunisat. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instram:ut, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or taks one or

more of the actions s¢’ torth above within 10 days of the giving of notice.

5. Hazard or Propzc’z Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured againsy’(ars by fire, hazards included within the term "extended coverage” and any other hazards for which
Leader requires insurance infiac ing floods or flooding, whether or not identified or existing at the time the loan is made. This
insurance shall be maintained 4 the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shail be chosen by Borreavr subject to Lender’s approval which shall not be unreasonably withheld. If faiis
to maintain coverage described at~ve, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the

Property in accordance with Paragraph 7
All insurance poticies and renewiis 4l be acceptable to Lender and shall include a standard morigage clause. Lender

shall have the right 1o hold the policies ary renewals. If Lender requires, Borrower shall promrtly give the Lender all receipts
of paid premiums and renewal notices. In tie event of loss, Rorrower shall give prompt notice to the insurance carricr and
Lender. der may make proof of loss if not inade promptly by Borrower. :

Insurance proceeds shall be applied 10 restors lion or r?air of the Property damaged if, in Lender’s sole determination,
the restoration or repair {s economicatly feasibie and Lender’s security is not lessened. If the restoration or repair Is not
economically feasible or Lender’s security would be lasiened, the insurance proceeds shall be applied to the sums secured by

this Security Insirument, whether or not then duc, wit/i any excess paid to Borrower. If Borrower abandons the Property, or

does not answer within 30 days a notice from Lender that tse insurance carrier has offered to settle a claimn, then Lender may

collect the insuranoe proceeds. Lender may use the proceels to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period wiil begin when the notice is given. T

Unless Lender and Borrower otherwise agree in writing, anv application of proceeds to principsal shall not extend or
postpone the due ¢iate of the monthly payments referred to in paray aphs 1 and 2 or change the amount of the paymenta. If
under paragraph 21 the Property is ired by Lender, Borrower’s (igh. *0 any insurance policics and procceds resuliing from
damage 1o the Property prior to the acquisition shall pass 1o Lendss "o the extent of the sums secured by this Security

Instrument immedintely prior to the acquisition. :

6. Occupancy, Preservation, Maintegance and Protection of the Prc pert 3 Borrower's Loan Appilication; Leaseholds.g £
days after the execution of

Borrower shall ocoupy, establish, and use the Property as Borrower’s principa) s’ sence within sixty
1 residence for at ease one year after

this Security Instrument and shall continue to occupy the Property as Borrower’s 1.50 cipa ;
the date of occupancy, unless Lender otherwise agrees in writing, which consent sia)) 402 be unyeasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contral. Borrower gk 2! not destzoy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfefture =

action or proceeding, whether civil or criminaj, is begun
Property or otherwise materialty impair the lien created by this Security Instrument or Londe:’s Security Interest. Borrower

may cure such a defanlt and reinstate, as provided in parsgraph 18, by causing the action or pipcee ding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s inizies: in the Property or other

material impairment of the lien created by this Security Instrument or Lender’s security interest. 'Borrower shall also be in
default if Borrawer, during the loan application process, gave materially false or inaccursate informeiiza or statements to the
Lender (or failed to provide Lender with any material information) in conrection with the loar evi2=nced by the Note,
including, but not iimited tg, representations concerning Borrower’s occupancy of the Property as a princ(prd residence. 1f this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title

10 the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

this Security Instrument, or there is a iegal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfosce laws or regulations), then Lender may do and
Fay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
nclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

reasonable attorney’s fees and paying fees for periodic inspection of the Property. In addition to these actions Lender may
enter on the Property to make repairs, change locks, replace or board-up doors and windows, drain pipes, climinate building
code violations or dangerous conditions, tan utilities on or off, or underiake whatever else is necessary 10 protect the value of
the Property and Lender’s rights in the Property. Although 1ender may take action under this Paragraph 7, Lender does not

have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from ihe
date of disbursemnent at the Nose rate and shall be payable, with interest, upaoa notice from Lender to Borrower requesting

payment. In addition, subject to applicable law, Borrower agrees (o pay Lender interest at the Note rate on all other sums

secured by this Secarity Instrument which are due and unpaid.

8. - Insuranece. If Lender roguired morigage insurance as a condition of making the loan secured by this Security

Mortpage
Instrument, Borrower shali pay the premiums required 1o maintain the insurance in effect. If for any reason, the morigage
10 obtain -

insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the fums required
WMMtﬁywmmmwmmwmm_a;am A ‘equivalent 1o the cost 1o

Calvark, Pedersl. Bk
One Joerh Dwacvory, a, Mook NS

that, in Lender’s good faith judgricut, could resuls in forfeiture of the pe §
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Borrower of the mortigage insurance previously in effect, from an eiternate mortgage insurer approved by Lender. If
subtantially c?uivaient mortgage insurance coverage is not available, Borrower shail pay to Lender each month a som equal to
one-twelfth of the yearly mortgage insurance prem

be in effect. Lender will accept, use and retain these payments as a loss reserve i lieu of morigage insurance. Loss rosetve
payments may no longer be required, at the option of the Leader, if mortgage insurance coverags (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obuined. Borrower
shall pay the premiums tequired to maintain mortgage insurance in effect or to provide a loss reserve, untit the requirement for
mortgage insurance ends in sccordance with any written agreement between Borrower and Lender or appiicable law.

jum being paid by Borrower when the insurance coverage lapsed or ceased 10

" UNOFFICIAL CORY, , cmeane

9. Lender or lts agent may make reasoneble entries upon snd lmgeﬂonl of the Property. Lender shall give
T , _ ‘ S

Inspoction.
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection, :
10. Condemnation. The proceeds of any award or claim for dsmages, direct or in connection with any
condemnation or other teking of any part of the Property, or for canveyance in licu of condemnation, are hereby assigned and

shall be paid to Lender. :
the proceeds shall be applied to the sums secured by this Security

In the event of a total taking of the Property,
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial teking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amoum of the sums secured

by this Security Instrument immediatcly before the taking, unless Borrower and Lender otherwite agree in writing, the sums
secured by this Securi’? Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of 1.0 s1ms secured immediately before the taking, divided by (B) the fair market value of the Property
immediately before the *2king. Any bailance shall be paid 1o Borrower. In the event of a partial taking of the Property in which
the fair market value of *ac Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unieis Sosrower and Lender otherwise egree in writing or unless applicable law otherwise provides, the
proceeds shall be applied 1~ th' sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abanac a1 by Borrowet, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settic a claim for danvges, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect ans. 3 pply the proceeds, at its option, either to restoration or repair of the Property or to the
sums securcd by this Security Instrum 22,1, whether or not then due.

Uniless Lender and Borrower othoowise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pa 2w referred to in paragraphs 1 and 2 or change the amount of such payments. !

11. Borrower Not Released; Forbearancr sy Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Secu ity instrument granted by Lender to any successor in interest of Borrower shail
not operate to release the liabiility of the origina) dorrower or Barrower’s successors in interest. Lender shaill not be required
to commence proceedings against any succesas: a interest or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by thiz Sccurity Irsr.uoment by reason of any demand made by the o 1 Barrower or

Botrower's successors in interest. Any forbearance by Zender in exercising any right or remedy shaii not be a waiver of or-

preclude the exercise of any right or remedy. :
Modifications of any of Borrower’s or Lender’s covens nts ur agreements under this Security Instrument or the Note shall

not: (i) act as & satisfaction, release or novation; (if) change o iriyair Lendar's security interest or lien priority in the l:;:gem:
(iif) affect Lender’s rights to prohibit or restrict future moditic.jon reqnesrqd bty Borrower; of (iv) affect Lender's te Or

remedies under this Security Instrument of the Note. . ‘
12. Successors and Assigns Bound; Joint and Several Liabili’y: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assign. o) ]I ender and Borrower, subject to the provisions of

ragraph 17. Borrower’s covenants and agreements shall be joint &=,
nstrument but does not execute the Note: (2) is co-signing this Security Insrcument only tc mortgage, grant and convey tha

Borrower’s interest in the Property under the terms of this Security Instrument: (b)'¢s not personally obligated 10 the sumsCé
fy, forbear or

secured by this Security Instrument; and (c) agrees that Lender and any other Boriwwar may agree to extend, modi
make any accommodziions with regard to the terms of this Security Instrument or \he Mote without that Borrower’s consent.

13, Loan Charges. If the Joan secured by this Security Instrument is subject to 2’ 1aw which sets maximum loan charges,
and that law is fnally interpreted so that the interest or other loan churges collected or to 'a' collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall he reduced by the an.ont necesssry to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded petriitivd limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the ¥ate or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partirs 5 cepayment without any

prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Inatrument shall be given by 2 annal delivery or by
sending it by; (1) first class mail postage prepaid, or (ii) prepaid overnight delivery service, or (i) aiv uimiiar common or
privare carrier or delivery method generaily accepted in the locality where the property is located, unless applicable jaw
requires use of another method. The notice shail be directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice 10 Lender shall be given by first class mail postage prepaid 10 Lender’s address stated hereln or
any other address Lender designates by notice to Borrower. Any naotice provided for in this Security Instrument shall be

deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Sem-nbll'ity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conilict shall not sffect other provisions of this Security Instrument or the Note which can be given effect without the

conflicting provision. ‘To this end the provisions of this Security Instrument and the Note are declared 10 be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate fsnd of this Security Instrument.

17.demmunwmmhm.lfauoranygznohh‘el’mpertyoranyimuutinits
sold or transferred (or if a beneficial interest in Borrower is sokld or transferred and Borrower is not a naturat n) without
Lender’s prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument. o

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ahall provide s period of
not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secoved by this
Security Ipstrument. If Barrower fails to pay these sums prior to the expiration of this period, Leader may lavoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. o S

Busde.
O South Dewrbors, Winols Ghits)

J several. Any Borrower who co-signs this Security

2
u.
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18. Borrower's Right to Reinstate, I{ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time r 10 the eartier of: (a) S days (or such other period ss
applicabie law may specify for reinstatement) before salz of the Property pursuaat to any power of saie contained in this
Security Instrument; or (b) entry of a judgment canforcing this Security Instrument. Those conditions are that Borrower: f:)
pays Lender all sums which then wouid be due under this Security Instrument and the Note had no acceleration oceurred; (b)
cures any defauit of any other covenants or a ; (C) pays all expenses incurred in enforcing this Security Instrument,
incinding, but not limited to, reasonabie attorney’s fees; and (d) takes such action as Lender may reasonsbly require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's cbligation to the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occured. However, this right 1o reinstate shati

not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (togathor with this Security l

Instrument) m{obe sold one or more times without prior notice to Borrower. A sale may result in & change in the entity
an Servicer”) that coliects monthly payments duc under the Note and this Security Instrument. There also

(known as the "
may be one or more changes of the Loan Servicer unrelated to the sale of the Note. It there is a change of the Loan Servicer,

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. 'The natlce will

. state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also

contain any other information required by applicable law.

20. Haxardov . Svbstances. Borrower shall not cause or permit the presence, vse, d , storage, or release of any
Hazardous Substarnices ~n or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violat’on of any Environmental Law. The precedieg two sentences shall not apply to the presence, use, or
storage on the Property cf z.rall quantities of Hazardous Substances that are generally
residential uscs and to mair.ep nce of the Property.

Borrower shall prompth 7ire Lender written notice of any investigation, claim, demand, lawsuit or other action or any
governmental or regulatory ageriy or private party involving the Pro and any Hazardous Substance or Bavironmental
Law of which Borrower has actual iowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remedia.son of any Hazardous Substance affecting the Property is neceasary, Burrower shail
promptly take all nocessary remedial actions in accordance with Environmental Law.

As used in the paragraph 20, "Halaricas Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following su’stances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

ticides and herbicides, volatile solvernts, me ierinls containing asbestos or formaldehyde, and radicactive materials. As used
this paragraph 20, "Environmental Law” means federal laws and laws of the furisdiction where the Propesty is located that
relate 10 health, safisty or environmental protectior.. . ' o

NON-UNIFORM COVENANTS. Borrower a1 Lender further covenant and agree as fullows:

21. Acceleration; Remedics. Leader shall give notice t0 borrower prior to acceleration foliowing Borrower’s breach of
any covensit or agreement in this Secority Instrument (but nat prior to acceleration onder paragraphs 13 and 17 unless
applicable law provides otherwise}). The notice shall specify: (=) 20 defanlty (b) the action required to cure the defauly; (¢) 8
date, not less than 30 days from the date the notice is given to [$o.mwer, by which the default must be cured; and (d) that
failure to cure the defanlt on or before the date specified in the noti.e 1 39y result in acceleration of the sums secured by this
Security Instrument, foreciosure by judicial proceediag and sale of th< ¥ roperty. The notice shall further inform Borrower of
theruhtwreinmmmmmmmgmmmmmygmmmmﬂamm«
any other defenee of Borrower to acceleration and foreclasure. If the desanit is .t cured on or before the date specified in the
notice, Lender wnt its option may require immediate puyment in full of all so as s2rured by this Security Instrument without
further demand and may foreclose this Security instrument by judicial proceiding. Lender shall be entitted to collectf)
expenses incurred in pursuing the rempedies provided in this paragraph 21, incind/ay but not limited to, ressonable attorBgEy
fees and costs of title evidence. - .

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Ins
Subject to applicable law, Borrower shall pay a reasonabie fee for the preparation of the of 'hs release document and shall p
any recordgtio o R

n COSts. L e :

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Prope.y.

CO0K COUNTY, ILLINGIS
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24. Riders 10 this Security Insirmment. If one or more riders are executed by Bortower and recorded togethier withy this
Secuority Instrument, the covenants and apgreements of eachk such rider shali be incorporated into and shail amend and
sapplement the covenants and agreements of this Smmwmfumtuﬂmeﬁda(s)mapmo!mkmmymuma '

[Caeck applicable bax(es)] | »
o Adjusable Rate Rider o Condominiom Rider : ul—4&mﬂyaﬂer

& Graduated Payment Rider © .o Planned Unit Development Rider ~ nmmmmmm
D Adjustable Rate Assumption Rider o Second Home Rider o 'ﬂoum(s) [:pedtyl

BY SIGNING BELOW, Borrower, accepts and

8) exocated by Bosrower and with it
E; !::{"ﬂk‘ } ss

I, the undersigned, a J«o ary Public in and for said County, in the State afaresalid, DO HEREBY CERTIFY that
Wwilliam F. Mahoney , and s nalia P. Mahoney , his wife personally known to me {0 be the same person whose -
nmesmsubsu‘ibedmm[owg;ugmmz,a paaredb@foremethhdaylnpenon,mdacknowledged:hatweyﬂm o
sealed and delivercd the sajd instrow Zat as their free »o!unmymforthewandpurpomthmlnsctmnh. S

Given under my hand and official e, *ois & day of ‘Tfit\ 193 . —

This instrument was preparad by: ook County, Hinois ﬁl o5
Julie Brown My mmmﬁ'sm“ E"F’“es o1 v
‘Chicago, 11. $0603 S~

mom-wm-mcmmmmmw& ’AJSG)

[MMMMMW] g Y
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ADJUSTABLE RATE RIDER . R T T
Option ARM (Now-Convertible, Assumabie) T S nama.umm

THIS ADJUSTABLE RATE RIDER is made on Janlury 18, 1993, and iz incorporated into and shall be daemed o
samend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the "Security lmltmment') of thcume dlte given
by the undersigned (the "Borrower”) to secure Borrower’'s Option ARM Note (the "Note*) 10 . - RE

Ciﬂhnk,FedeulSavingsBank ' _
(the"Le.ndu")otthenmedateandm;ﬁngthepmpeﬂyducribedintthecuﬁtylmtmﬁgntandloutedat:_‘ |

561 Chenty Street, Winnetka, Iliinois 60093
~ (Property Address)

The Note secured by this Escurity Instrument contains provisions allowing for changes in the interest
rate after ~ix (6) months, and every three (3} months thereufter. Borrower’s monthly payments will
normally chi nge once every twelve (12) months unless otherwise provided for in Section 7 of the Note.
Any monthr payment increases and decreases will normally be limited to 7.500%, unless otherwise
provided fce }= Sections 5 and 7 of the Note. These chunges msay result in negative amortization and
the addition of arcroed but unpaid interest to the unpaid principal balance of the Note. Al interest
added to princ’sa) will accrue interest at the rate provided in the Note and will be secured by this
Security Instrax.e¢ «. This means that Borrower may be obligated to repay more than the original
amount borrowed, (¢ mmmwmmmmtmmm,wmmm

and other charges,

ADDITIONAL COVENANTS. Inaadition mthewvenammdagteemenm made in the Secnmy Inmmmcnt,Borrower o
and Lender further covenant and agree as £} .ws: '

The Note provides for an initial rate of  7.3750%. Section 4 of the Note provides for changes in thednterest ratoas -
‘4. INTEREST RATE CHANGES

(A) Interest Change Dates ’
The interest rate I will pay may change on August 1, 7293, and on that day cvery third (3rd) month thereafier. Each
date on which my interest rate could chaage is culled an "Intcresr Change Date”, My !uwreu rate may increase, decmue or

remain the same on any particular Interest Change Date.

(B) Statement of Freddie Mac LIBOR Index : : R
g with the first hwmtmnpmw.mmmwutewmuhmdonmm The "Index" is the three-month

Beginnin,
London Interbank Offer Rate (LIBOR) caiculated and announced by the Z'ederal Home Loan Mortgage Corporation (Freddie

Mac).
The "Current Index” is the Index most recently announced by Freddie Man by .-mp m. Bastern Time on its second to the
iast business day of the month immediately preceding the Interest Change Dare (i the Index is not announced by this time,

Note Holder will use the Index previously calculated and announced by Freddie May.
If Fretdie Mac mgnhrlyanounchglhis!ndnoruNowHoldudcthnuthnmofthhlndumnldvlol@

Stops
any applicable law or reguiation, the Note Holder will choose a new inda:wh!ch is basc upan comparable inﬁormnﬁon. 9
Note Holder will give me notice of this choice. ‘ ;o |

{C) Caicuistion of Changes

Before each Interest Change Date, the Note Holder will calculate my new interest ratob) s ..mng TWO percentage™
points ( 2.0000 %) to the Current Index. The Note Holder will then round the result of this‘afaition up to the neardeed
one-eighith of one pcicentage paint (0.125%). Subject to the limits stated in Section 4(D) bclow tlns aanded amount wlll ﬁﬂ L
my new interest rate until the next Interest Change Date. . ) e

(D) Limits on Interest Rate Changes :

The rate of interest I am reqguinred to pay will never be greater than ELEVEN AND THREE EIG]ITHS percent .
( 113750 %) or less than THREE AND THREE EIGHTHS percent (  3.3750 %) or, nommencing with the Birst
interest change date, less than FIVE AND ONE HALF percent ( 5.5600 %). ) » _ S

(E) Effective Daite of Changes

My new interest rate will become effective on each Interest Change Date. I'wiil begln paying thc amonnt ulmy new
monthly payment as provided in Section 5(E) and Section 7(B). - : . ‘

B. MONTHLY PAYMENT CHANGES
Section 5 of the Note provides for calculation of and changes in the apount otmy momhly paymenu, as foﬂm
5. MONTHLY PAYMENT CHANGES . . ST

(A) Applicability ‘ o '
My monthly {o yments will change in accordance with this section unla: the amount ofmy unpaid prmdpal bahnca e
would exceed the Loan Limit described in Section 6(B). If the Loan Limit would be meded, changu in my mnnth!y

payments will also occur on Special Payment ChangeDam,lnmrdmeeMthSeaion?bem

Culbenk, Fadersi. ADNUSTABLE RATE RIDER. (1) - ol L
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{B) Payment Change Dates
Starting on March 1, 1994, and on that dsy every mlve (12) months themuler, mymonthly payment mny

Each date on which my payment could change is called a "Payment Change Date®. Before cach Payment Change Date, the
Note Holder will determine the amount of the monthly payment, at my new interest rate, that would be sufficiont (o repay the -
unpaid principal balance I am expected to owe on the: Payment Change Date in fuil on the maturity dase (n substantisily equal
payments. The result of this caiculation will be my new monthly paymmt uniess Section 5((:} below provides othenviae. o

(C) Limit on Pyyment Increszes and Decreases

The percentage increase or decrease in my montitly paymeat on a Payment Change Date wili be limited 1o seven and
one-half percent (7.500%) of the previcusly scheduied monthly payment under this section or, if applicable, under Section 7
below. This limit on payment changes wiil not apply every fifth Payment Change Date, on the Final Paymem Clnngc Date,

descrived in Section ) below, or on a Special Payment Change Date, deseribed in Section 7 below. -

(I3} Final Peyment Change Date i
At the final Imerest Change Date under this Note, the Note Holder wiil determine the amount of the montkly payment,
at my new interest rate, that would be sufficient to repay the unpaid principal balance in full at the maturity date in

substantially equal payments. The resuilt of this calculation will be my gew monthly paymont for each of the final threc months
of the loan.

(E)mnusofm )
AfmreachImet».‘taungemte.lwﬂlpaytbeamoumofmyuewmtuypaymm:beﬁnnmgontbel’nymcquge Lo

Date and uniii the amount on my monthly psyment changes again.
C, INCREASE AND DECZ.#ASE IN PRINCIPAL BALANCE :
Section 6 of the Note pri,whies for mmmmmmopﬂww bnlauoetecured bythbSewrnyImtrumntu SR
follows; . N
amosmmmovmsmmmmmmwrmmnmm ) - '
- {(A) Tncrease in Interest Rate and P avcipal Balance
If the rate of interest on this Note (=_r2.2ses on an Interest Change Date as provided in Section 4 without a 2
increase in my monthly payment, aty montaly p2;ment may be less than the amount required to pay the accrued interest Towe -

for that month. The limit on payment increa: es 011 a Payment Change Date may also cause this to occur. For each month that
monthly payment is less than the amount of sp=h accrued interest, unpaid interest wilt be added to the principal balance of

my
this Note and the amounts of interest added to priec pal will be called "Additional Prindpal"
(B) Limit on Amount of Additional Principal

b QIWBAN(Q'

My unpaid principal balance, inciuding Addition il Principal, can never exceed §° 517,500.00 (the "Losn Limit") Tl:e S

Loan Limit is equai to 115 % of the amount of the origina’ pri cipal ba!anaeofmylom.

(C) Prevention of Additional Principal

It ] wish, I may pay the Note Holder an additional sum o ether with my mom‘lzl{ payment. If'1 an tddltional sum
equal to the unpaid accrued interest owed for that month, no A”d 2oaal Principal will be added to principal. If1
additional sum which is less than the amount of unpaid accrued intecer. £ that month, the difference will bevome ﬁonl!
Principal. I I pay an additional sum more than the amount of unpaid «tr rued interest owed for that monti, the excess will be
applied to reduce principal. The application of additional sums as descrit —u above will not apply if 1 owe any other amounts to

Holder.

(D) Interest Comapounding - Effect of Increase on Principal Balance
All Additional Principal will be treated as additional amounts ! have borro ax. from the Note Holder, except that I will
not be required to sign any additional note(s) or docnment(s) to gqvidence the Adairiov.l Principal. The Additional Principal
will be added to the amounts [ owe on each darc when a monthly t is due and b s part of the principat of my )
wiil owe interest each month on the then outstanding amount of the Additional Privcipa! at the samc rate a5 I owe
princips] balaace. This will result in an ircrease in the amount of uonaleindpnlnddu mpﬂndpaleachmonﬂl.

D. SPECIAL PAYMENT CHANGE DATES
Secuen7oftheNotepmvidaronpecnlchmgainmymo ptymem,asmnm
7. SPECIAL PAYMENT CHANGE DATES

{A) Effect of Exceeding Loan Limit o
As long as my mouthly payment is sufficient to prevent the paidbahnceﬁommeedingthel.oanﬂmﬁdesuibedin
Section 6(B) above, my monthly payment will not change until the pext Payment Change Date, in accordance with Section ¥ of

this Note. However, if the amount of my monthly payment would cause the Loan Limit to be exceeded, the provisions of
Scctton 5 concerning mounthiy payment changes wiil not apply and my monthly payment wili change in accordance with this

,\anzvo'

{B) Catenlation of Loan Linsit
At cach Interest Change Date the Note Holder will determine if the Loan Limit would be exceeded before the next

Interest Chauge Date if my current monthly payment is not incressed or if my monthly payment increase on a Payment Change
Date is timited to 7.50096. If the Loan Limit would be exceeded, I will be required 1o npaylngnnewnwmhlypammu
described below in the month immediately fonowingme Inteyest Change Date at which 1his determination date
onwhlchmypaymemdunp!suﬂedmc’swdal syment Change Date”. A'Spedal?lymcntcmngpmm may occurong .

- 0:!:1)' t at my th in will be sufficien repay. paid principal balance in full

¢ new mon payment at my thea currcol interest rate t to my un

on the maturity date in substantially equal payments. This new payment amount could oonunnetochnngaal;er Interest
ClmnfeDateinthemntthntheamonntofmymomhlypaymtwonldammyunpﬂdpﬁndpalbahncetomedmo

ADIUSTABLE RATE RIDER S e
- - ® o , CITTRANK COPY: Forme MEA.LIS (800)
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E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER '
Uniform Covenant 17 of the Security {pstrument is amnended 1o read ss foliows: .

Transfor of the Property or & Benelicial Interest in Borrower. If all or any part of the Property or any interest in itis sofd R
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 Wn) without
this Security

Lender’s prior written consent, Lender may, at its option, require immediate payment {n full of ail sums
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw a3 of the date of this

Security Instrument. Lender also shall not exercise this option if: (a) Barrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee ag if a new loan were being made to the iransferce; and (b) Lender
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any

reasonably determines
covensnt or agreement in this Security Instrument is acceptable o

To the extent permitted by applicable law, Lender may charge a reasonabic fee as a condition (0 Lender's consent o the
loan azsumption. Lender may al3o require the transferce to sign an assumption agreement that is acceptabie to Lender and
that obiigates the transferee to keep 8li the promises and agreements made in the Note and in this Security Instrument.

Lender roleases Borrower (n

Borrower will continue to be obligated under the Note and this Security Instrumen: unleas

If Lender exercises the option to require immediate 3opaymem. in full, Lender shall give Borrower notice of accalerstion.
) daye from the date the notice i delivered or mailed within which

The notice shall pravide a period of not Yess than thirty (
Borrowcr must pay <if sums sccured by this Security Instrument. If Borrower fitlls to pay these sums prior 10 the expiration of
on.

this period, Lender casy invoke any remedies permitted by this Security Instrument witliout furthor notice or

s contained in this Adjustable Rase Rider. -~

W,

| ANUSTASLERATERDER®) - S : umm

Cxivank, Feders) Bank
Ony South Deswborn, Miroia SRIRS
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ADJUSTABLE RATE ASSUMPTIONRIDER
Option ARM (NM ‘Amumbk; _ S . chﬁoﬂmm

THIS ASSUMPTION RIDER is made on January 15, I”Sandhlnmrporated!nwmmnﬂbcdemedmmm “
and supplement the Mortgage, Deed of Trust or Security Deed (ine “Security Instrument®) of tha same datc gtvan by the
um&wdmnmmmm(w%m}wmmmlﬂmm . 7 o

T

Citibank, Federsal Suvingl Bank .
{the "Lender™) of the same date covering the property described tuthq Scmﬂty!muumeﬁtpm iomtedn.f

561 Cherry Street, Winnetka, Illinois m
_MMJ —

ASSUMITION COVENANTS. hﬂﬁﬁmmhmnnﬂwmmwsﬂﬂw
Instrumer 't 4orrower snd Leader further covensnt and agree as follows: _

A. ASSUMPTION. Any pesoa purchasing the Property from Borrower may assume l’ull llahillty 10 repay Borrowr‘s Note
to Lender under the terms 7.a0 conditions set out in this Assumption Rider. - :

B. AGREFEMENT. Lender may ceo-ire the Purchaser to sign an assumption agreement, in the form requlred by Lender,
which obligates the Purchaser 10 ke~ all the promises and agreements made in the Note and Schrity lnatmment un!eu B
Lender relcases Borrower in writii g, : Lo 1

C. APPLICABILITY. Lender is bound by thZe condidomandwrms,asfoum ‘ .
1. This Assumption Rider applies only 1~ 1k ﬁrstmnsferoﬂhe?mpeﬂybysomrandnouosmrwlmumum

2. Purchaser musi be an individual, not a pairicship, corporationr or other entity;

3. Purchaser musi meet Lender’s credit nnw"“gsmndlrdafnrthetypeoﬂoﬂnhdngassmedulfmwme .
making a new loan 10 Purchaser;

4. PNz;rdinmumeonlythehahm-dueonﬂeratthemneormumptionforthetermremnlnlugontho ‘ _' ‘
5. I applicable, Borrower's private morigage insurance coveryge mmtbemmferredmthe?mhwmwriung.unm '
waivii by Lender;

6. IfBormweﬂNotehasacomnionfeatmandBomwerhusasrdsedmedghlotmnmnionofthﬁionnwam
mmlmn&omlznda,thhAunmpmnRﬁahmmmw:mnoobllpﬁonmallmvmumpﬁonbyn RTINS
Purchascr from Borrower; and

7. undammmomtydemmium;mw“ewﬂtywmnmbcimpmredbymoloanmmpuon. ‘
D. ASSUMPTION RATYE. Lendetvdllallowmnmpﬁonbymlmatnomnwsﬂmmwrwnwineﬁeuatmeﬁmot
assumption.

E  ADDITIONAL CHARGES. In addition, Lender may chargs an smount up (0 0us erceat (1 %} of the carrent Noaa
b-hnoe-ndmnonulmdmingmmmptmemstotam!autenypm :

BY SIGNING BELO Wmnmﬁmptsmdaywtomem - ALY kis AShum ¢ - 5
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