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ASSIGNMENT OF RENTS - |

THIS ASSIGNMENT OF RENTS '3 DATED JANUARY 15, 1893, between Enzo J. Fredianl and Grace Frediani, his
wife, whose address Is 520 S. Ein Mount Prospect, IL 60058 (referred to below as "Grantor”); and SUBURBAN
BANK OF ROLLSNG MEADOWS, who=s address is 3250 KIRCHOFF ROAD, ROLLING MEADOWS, IL 60008
(referrad 1o below as "Lender”). _
ASSIGNMENT. For valuabie considerstion, Grantor assigns and conveys 1o Lender all of Grantor’s right, fitle,
and interest in and to the Rents from ke folio#ing described Property iocated In Cook County, State of fiinols:

Exhlbit "A" : : oo L
The Reai Property or its address la commonly known (s Exhibit A, Mount Prospect, L. 60G56. The Real Property tex .
idemification number i Exhibh A. : o o L
DEFINITIONS. The folowing words shall have the following meanings when uscd I this Assignment, Terme not otherwiee defined in this Assignment
shal have the meanings etiributsd 1o such serme in the Unilorm Commercial Cadv.. ) refersnoes 1o doliar amounis chadl meen emoums in lawful .
money of the United Stites of America. ; : . : )
Assignment. The word "Assignment” means this Assignment of Rants batwaz. Gramor and Lender, end Incluties without Smitstien &t
sssignments and security intorest provisions relating to the Rents. . ' I
Event of Defaist. The words "Event of Dofault mean end include any of the Evants of L'« set forth below In the section Biled "Events of
Deteut” : . : : . o
Grantor. The word “Grantor” means En2o J. Fredian! and Grace Fredianl, : . .
Indebtedneas. The word "indebladness” means all principal and interest payable under the Note and 4y amounts exponded or advanced by
Lender 10 discharge obfigatians of Grantor or expansea incurred by Lander (0 enforce abligations of Grasv.r unrder this Assignment, together wﬂh‘D
interest on such amounts &s provided in this Assignment. in additon to the Note, the ward “Indebladnoes” inch'des all obligations, debts and
liabtitles, ples interest thereon, of Grambr to Lendss, of any one or more of them, a5 well & ail cisima by Leider 2.2inst Grantor, of ahy one orc'-_?
mora of them, whether now existing or hereafter arising, whether related or urreiated to the purpose of the Nota, /s voluniary or otherwise, Lo
whether due or not due, absolute or contingent, liquidated or uniiquidated and whether Granior may be Faive incwi =8y or jointy with others g2
whether obligaied 88 guarantor or otherwise, and whether recovery upen such Indebtadness may be or hereatier n.ay pacoms barred by v
gtatute of imitations, 8nd whether such indebledneas may ba or hereafter may becoma atherwise unanforceatde, , g

. A
Lander. Tha word “Lander” means SUBURBAN BANK OF ROLLING MEADOWS, its succassors and sssigns. P, 3

Nots, The word "Nole” means tha promissory note or credit agreement dated January 15, 1883, in the original principal amount ofC.)
$413,244.75 trom Grantor © Lander, together with alf renewais of, extensions of, modifications of, refinandings of, censohdations of, and
substitutions for tha promissary nols or agreement. Tha imereet rate on the Nole is 8.300%. _ : ’
Property. The word "Property” maans the real property, and all improvemants thereon, describad above in the "Assignmant” section.
Real Property. The words "Real Property” mean the proparty, interasts &nd rights deecribad above in the "Property Definiion” saction.
Related Documents, The worda "Relsted Documents” mean and include without Smitation ali promissory notes, crodit agreements, oan
agreements, puaraniies, security agreemants, mortgages, deads of trust, and all other instruments, ‘sgreements and documents, whether now or
hersafier existing, exacuted In connection with the Indebtedness. . '
Rents. The word “Rents™ means al) rents, revenues, income, issues, and prohta from the Property, whather due now or Jater, including without
fmtation st Rents fram il leases describd on any exhibit attached o this Assignment. : )
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANGE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN ANG ACCEPTED ON
PAYMENT AND PERFORMANCE. Excapt as ctherwise provided In this Assignment, Grantor shall pay io Lender af amounts secured by this
Assignment as they bacome due, and shall strictly perform ad of Gramior's obligations undar this Assigrinent. Linkess shd until Londer rercisss it right
1o coliact the Reis as provided below and 8o long as thany is na defauit under this Assignment, Granfor may remain in posskasion ahd cortrol of and
opacate and marage the Property and collact the Rents, provided that the granting cf the right to cofiect the FRonts shak not constitute Lender's consent
to the use of cash coliatoral In a bankoupicy proceeding. oo o S
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GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. WWUMMWMN-' '

L

warrsnie o Lander that:

Ounership. Grantor s antiad 1 tecwe the Rer ree and cier o o righs, lowns, e, mmmmummm

acceplad by Lander in writing.
Right to Assige. Graniar has the full right, power, mammmmmmmmmmamnmdmuanwu

No Priot Assignment. Granior has pot previously asigned or conveyad 1he Rent 1o afy other person by any Instumen now In feros.

No Further Transder. Grantor Wil not sell, sasign, encumber, of otherwise dispoes of &nry of Gramor's dghts In the Rents sxoapt &3 pravided In’

this Agreament. , ‘
though no default shal have ocourted under this

LENDER'S RIGNT TO COLLECT RENTS, Lender shail have the rght st any tkne, and aven
Assignment, 1o coliect and receive the Rents. For this purpose, Lander i3 hareby piven and gramad the tolowing rights, powers and suthorily:

Notics to Tenants, maarmwmdmwuxommummmmmmmwmmmmmmmwu 7

paid directly to Lehder or Lender's agent.

Enter the Properd .. Lendor may enter upbn and take possassian of the Property; damand, mmmmmmummomomnyom«
persons hable thanct~., all of the Ranty; inatiute and caty on il legal grocoadings nbosasary Tor the protaction of thw Property, including such
promdlngsasm nmwbmmmmmhopw mmmmmmwmmmmmmmmm

Mdnhlnﬁo?mpmy i m:mmupon!hommbmaamuntheﬁmmmnnmhfapmrtopnymmmuooimdd
afl sorvices of ait smpioyess, |'wh ding thei equimen), and of Al continuing casts and expenees of maintaining the Property in proper repair and

condition, and eldo & pay A¥ i, ~ssesaments and water ulilites, and the premiume on fre and othar ineurance affected by Lender an the

Proparty,
Compliance with Laws, Lmdorh..ydnawmddtﬁnglwmmmdwmmmmamsweoﬂnmmdmaﬁom«llwa.
rules, orders, oidinwnces and reguirament + b s ther governmental agencies aiacting the Properny,

Leusa the Proparty. LmdvrmvrmorbmuvmbwwpmwmwwwwmwmmdonmwnﬂomnLandor‘_'

may deem sppropriste.

Empiey Agents. Londormnyangagowchlgomwnpxnuuundwmm:ppwpm mmmlnwmorln&umﬁnmm :

rerst and manage tha Proparty, inciuding tie colaction arvs aypbeation of Rents,
Othar Acts, Lender mey do af such other things and acte ,....mwmmmuunwmmwommmmmmm
and sclely In the piaca and stead of Gramor and 10 have sl of the riiare of Grantor for the purposes steied

No Reguirement to Act. Lender shalt not be required to do any ! tha taregaing acts or things, mmmmmammmmom _

or mote of the loregoing acts of things shail not raquire Lsnder to do (ny (ther apecific act or thing.

APPLICATION OF RENTS, AlmmdmtpenmlwrrodbyLendermmnw,dnnwnhmnhowwcmlboluretmrsmummdmwmny
pay such costa and expenses from the Rants. Lender, in s sole discretion, Zne datermine the sppiicetion of any and wil Rents racolved by It;
howaver, any such Rants recelved by Lender which are net applied to such costs & aypansas shall be appied 10 the Indebledness. Al expondiiiey
mdobyunduumzm.migmmmdnotmnbumedrrommnamuhdbwor»wﬂofﬂnlndobbdmsmmdbymmmand
shat be paysble on demend, with Imorext af the Note rate frorn date of expahditiire uni pald
FULL PERFORMANCE. 1f Grantor pays all of tha Indebladness when due and otherwise patomy. all the obligations knposed upon Geartior under this
Assignment, the Nute, and the Ralaied Documents, Londer shall execinie and deliver to Gramto: v witable satisfaction of this Assigniment and itable
staements of termination of any financing statement on Te evidencing Lender's secudly intorest !y P2 Pammddw?rom Any terminsion foe
toquired by Jaw shail be paid by Grantor, if permitted by applicable law,
EXPENDITURES BY LENDER, i Cirartor falis to comply with any provision of this Assigriment, othnyuﬁbmrpmmdmgbaommadm\wuw
materiaty aftect Lender's interests in the Property. Lender on Gramior's behalf may, but shalfl not be requv=d 10. teke any action that Lander deems
sppropiiste. Anymummwnderexpendsinaodoingw!hwImem:altrmmchargedunaormnmmmmuwlnmmdorpﬁdby
Lnudarlomadmo‘frepuymmbyaumm All such expenses, af Landar's option, will (a) be payebie on demans. (o) ‘oa added 1o Hte balanca of the
Note and ba aphovioned among and be payable with dny Instalimant payments to bacome due during elither () th teins of any applicable Insurance
palicy or (i) the remaining term of the Nats, or (&) be treated as a balkoon payment which wil be dus and payard. i the Nota's maturlly, This
Assignmaen sisc will secure peyment of thase amaunts, The tights provided for in this pwagrapit ahall be In addito.* to 2y other rights or any
remedies to which Lender may be ontitied on sczount of the delault. Any such action by Letider shall not be aonstruad ua (Uil the defauk eo a2 to
bar Lander from any remedy that it otherwite would have had.

DEFAULT. Each ot the Juliowing, at the option of Lander, aﬁdlcomﬂmmmmnfddmﬂﬂmﬂofﬂdmﬂunwmmgmm

Dafault on indebledness. Fuiiira of Grantor (o make any payment when due on the indeblednees.

Complianca Default. Failure 10 corply with any other term, obligation, cavenant or candition contained in this Assignmernt, the Note or in any of
the Heiatect Documents. I auch a fwiiure is curable and if Grankn hes not been given ¢ notice of a tweach of the same provisian of this
Agsigrment within the pracading tweive (12) months, ! may be cured (and no Event of Defsult wil have ocourrad) it Grantor, after Lender sends
written notice demanding curs of such feiire; {a) cures the fallure within MMisean {15) deys; or [b}nﬂmmmrequkasmmanﬂwm[mdm
Immediaiefy initates maps sufficient 1o cure the fallure and thereafier contimues and campletas a3 mmnahlamdmymwmu
prociuce compliancs a8 soon as rexsonably proctical.
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Brasches. Any warrant, rsprossntaton or sistement mads or hurmished 1 Lander by of on behattof Gramtor under this Aosigmart, the Notw of -

the Reisted Documanta fa, orm?mhnmdeorfwmmdmfmmmymmm
mwmm Failure of Grantor o comply with any term, obigation, commtormndlaneomdmdlnwmmmmbmmewm

insoivenay. Tha innolvency ot Grantor, appointment of a receiver for any part of Granior's property, wmmmwmm
tha commeancement of &y proceading undet ahy bankrupicy o insolvency tsws by or against Granor, or tha dissalution ot termination ol
Granior's sxistence a8 2 going business (if Grantor is & business). Em!mmmmwwhdnlmﬁmm.ﬂnMﬂ
Gramior {t Grapvior s an individus)) wiso shall constitite an Event of Defaulkt under this Assignment,
Foreciosure, Forfalture, stc. Commencament of foreciosure or forfeiture proceedinges, whether by judicial proceading, seli-heip, repassassion ar
any othar methad, by any craditor of Grantor or By any govermmental agancy against any aof the

However, this subsaction shall not apply

Property.
|nmmntotngoodfdma-pumhy&mnmemmmmmmmhhmbmhﬂmmmwaN o
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Events Affecting Guarantor. Any of the preceding evants cccurs with respect to any Guavanior of any of the indebladnass or such Guarentor
dhes or bacomes incompatent. Lender, et its aption, may, but ahall not be required 10, parmit the Guararior's estide 10 seurmia uncondiiondlly the
obligstions arising under the guaranty in & manner satstactary io Lander, and, in doing 80, cure the Event of Defalt. :

insecurity, Lander rusi:nably daerns Itselt insecure. ' ‘

more of the foliowing rights wnd remedies, In addition o any othar rigits or omedies provided by iaw. .

Accelesata Indebtedness. Lander shall have the right at fs option without natice lo Grantor to deciare the entire lndﬁhdnﬁnwmma
and payabia, inciuding any prepayment penalty which Gramer would be required 10 pay. :

Ccltact Rents. Lender shall have the right, without notica to Grantar, 1o take possession of the Praperty and collect the Rents, Inciuding smounts
past dus and unpaid, and apply the net procasds, over snd sbove Landar's tosts, against the Indabladness. In furtherance of this right, Lender
may require any tanant of ather user of tha Propary 1o make payments of rent or use fess directly 1o Lander, if the Rents are colleciad by Londer,
then Granior revosebly designates Lander as Grartor's atiorney-in-fact 10 endorse instruments recsived in payment thereof in the name ol
Grantor and fo P4t e the same and collect the procesds. Payments by fanamts or other users 1o Lender in response to Lender's demand shal
satiety the obligations icr which the payments are inade, whether or not any propsr grounds for the demend existed. Lander may exerciss e
rights under this sitbpa ofp 3ph alther in peracn, Dy agem, or thiough a recelver.

Mortgagee in Possessio). Lender shall heva the right 1o be placed as morigagse In possession of 1o have a receiver sppointed o take
possession of all or any ssti o’ ™ Property, with the power lo protect and proserve the Praparty, to operate the Property preceding loreciosure or
sale, and to collect the Rents e Property and apply the proceeds, over and above the oost of the receivership, against the indeblednags.
The Mmongeges in posseasion OF reraher may serve without bond if permitied by law. Lender’s right to the appointment of & recelver shal exist

a pergon from sarving as a recelver.
Other Remedias. Lander shall have slf otizzi #ghte and remadies provided (nthis Assignment or the Note or by lsw.

the party's rights otherwise to demand strict comy. "anca with that provision or any other provision, Election by Lender 1o pursue &0y remady shal
not exclude pursuit of any other remedy, and an elactvun 1o make axpenditures or take action to perform an obilgation of Granier under this
Assignment afier fallure of Grantor to perform shell nol affact Landera right to declars & default and extroise ifs ramedies under this Assignment.

Attomaeys' Fees; Expenaea. i Lander instiutas any suit 51 action 10 enforce any of the tenms of this Assignment, Lander shall be enlitied to
fecover aftorneys' lees at trial and on any appeal. Whether o) not iy, court action !s Involvad, s ressonable expenaes incuired by Lander that in
Lender's opinion e necassary et any time for the prolaction of i imevast or the enforcement of s rights shakl bacome a pait of the Indebladness
payable on demand and shall bear imerest from the date of expenimute untll repald et tha Note rate. Expenses covered Dy this paregraph
inciude, withaut limitation, however subject 10 any limits under applicacys 7w, Lander's sitorneys’ fees and Lander's legal expenses whether of not
there is » lawsult, including attorneys' fees for bankrupicy proceedings (iniding etiorts io modily or vecste any automatio stay or injunction),
appesis and any anticipated post-judgment collaction services, the cost of saarr.ving records, obiaining title reports {including foreciosure raports),
surveyors’ repors, and appraisal fees, and ttie Insurance, 1o the extant pemaiiec by applicable law, Granior aiso will pay any court costs, In
addition t0 e other sums provided by law. .

MISCELLANEQUS PROVISIONS. The following miscallaneous provisions are a part of this (ssigoment. -
Amandments. This Assignment, fogather with any Reisted Doouments, constiutes the erie~-«nderstanding and agreerent of the parties as to

the party or parties sought 10 be charged or bound by the alteration or amendment,

Applicable Law, This Assignment has been dalivered to Lender and acospted by Lender in thy Sty of likinols. This Assignment shall be
govemned by and construed in sccordance with the isws of the State of lilinols, :

Multiple Parties. Al obiigations of Grantor under this Assignment shait be joint and seversl, and al retes nces to Grantor shall mean each and
every Gramor. This meana that each of tha persons signing beiow s responsible for all obiigatons in this Al

No Modification. Grantor shall not anter into any agreement with the hoider of any martgage, desd of russ, or ot er securly agreement which
has priority over this Assignment by which that agreement 's modified, amended, axtended, or renawed without the pricr wattten consent of
{ender. Grantor shall neither request nor accept any lvture advances under any such security sgreement without . ©lor wiltten consent of
Lander. ‘ .

Severabiiity. It & court of competant junadiction finds any provision of this Assignmert to ba invalld or unanfarceabie as to any person or
circurnstance, such inding shall not render that provision Invalid or unenforcaable 85 to aniy ofher poresne or circumstancas, |f Tesalble, any such
oftanding provisicn shall ba deermed to be modiied to be within the fimits of anfarceabllity or valdlly; hawever, 1f the offending provision cannot be
8o modified, it shall be stricken and 8 other proviskons of thia Assignment In all other respects shall remain valid and enforceable.

g{ Succassors and Assigns. Subject lo the fimitations stated in this Assignment on iranster of Grantor's intereet, this Assignment shall be binding .

upon and inure 1o the benedfit of the parties, their succassors and assigns. If ownevship of the Property becomes vested in a person otier than
Grantor, Lender, without notice 1o Grantor, may deal with Grantor's successors with reference to thiy Assignmant and the indebledness by way ol
forbearance or extensicn withotit reieasing Grantor from the abligations of this Assignment or Hablity under the Indebladnees.

Tima s of the Essence. Time I8 of tha essence in the parformance of this Assignment. .

Waiver of Homestead Exemplion. Granior hereby roleases and waives all rights and benefits of the homeetead axernpiion laws of the Stale of
inois a9 1o &) Indebtedness sacured by this Assignment.

Waivers and Consents. Lender shall not be desmed 10 have walved any rights under this Assignment (or undar the Relxtad Dotuments) uniges
such walver ln In wiiting snd signed by Lender. No delsy ar omission on the part of Lendsr in sasrciaing any right shall oparale as & weiver of
such figh or any ofhel right, A walver by any penty of & provision of this Assignment shal not consiute a walver of or prejudice the party's right
otherwise o demand strict compliance with that provision or any other provision. No prior walver by Londer, nor any courss of danfing betweei
Lender and Gramior, shak constinite a waiver of any of Lendar's rights or any of Granior's obligations ae to any fullire franeactions.  Whensver

consent by Lender is required in this Assignment, the granting of such coneent by Lander in any instance shall not constitute continuing conssntto

subsedjuent instanocas whers such consent ls required, _ o

Pages

proceading, provided that Grantor gives Lender writien notice of siich clsim and furmishes reesrves o & sursty hond for the clam salefaciory 10

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafsuit énd at any ime thereafiey, Lender may exercise any one of

whethaer or nol the apparant value uf 142 Property exceads the indebtednees by & substantisl amount, Employment by Landar shall not disquakity

Waiver: Election of Remedies. A walver by ar perly of & breach of a provision of this Assignmant shali not conetituts uwiv«otorhmjudoe-

the matters set forth in this Assignment. No alteration of or amendment to this Assignment saal ba effective unisss given in writing and signed by -
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~MV INDIVIDUAL ACKNOWLEDGMENT
STATE OF T\"L”"mﬁ - '

188

COUNTY OF C@‘OK )

On this day before r@, *ta undersigned Notary Public, personally appeared Enzo J, F
described In and who axrcuind the Assignment of Rents, and acknowledgad that they sig

for the uses and purposes ‘aer in mentioned. \ — o |
Given mwww; S day of S AN AR\ 0 93 .'

By f A 4{-—4&% Residing ot 2552 GZQUKEJ a :5 f &dj !TL
Notery Public in and for te Stake of < TJ.LJNOLS My commisslon expires 5/2&

RAG U0, PaL R T, O1r Vor, 8,18 (0) 1003 L0 47 o

WOFEICIAL SEAL”
PA’PR!ClA MARZULLO‘ » }’,
Notary Public, Si#i 00; .sll q8ll§6 A

indviduais
fary act and deed, -
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ExHBiT At 4 % 2 7 4

PARCEL 1:

UNIT NUMBER 201‘A’ AND 201 ‘B’ IN ORCHARD VALE CONDOMINIUM NUMBER 2 AS
DELINEATED ON THE SURVEY OF THAT PART OF LOT 2 IN OLD ORCHARD COUNTRY CLUB
SUBDIVISION BEING A PART OF THE NORTHWEST 1/4 OF SECTION 27 AND PART OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 11
EAST OF TFe, THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF
RECORDED MAY 2, 1972 AS DOCUMENT NUMBER 21895678, WHICH SURVEY IS ATTACHED
AS EXHIBIT ‘A" TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
24771257, TOGETAIR WITH ITS UNDIVIDED PERCENTAGE IN’.I.'EREST IN THE COHHON

ELEMENTS

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS BY VEHICULAR, NON-
COMMERCIAL TRAFFIC AS DISCLOSED BY DECLARATION AND GRANT OF EASEMENT, DATED
DECEMBER 18, 1978 AND RECORDRD CECEMBER 19, 1978 AS DOCUMENT #24771256, AND
AS CREATED BY DEED FROM MOUNT TPOSPECT STATE BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 10, 1978 X¥NOWN AS TRUST NUMBER 732 TO ENZO J.
FREDIANTI AND GRACE M. FREDIANI, H1S WIFE RECORDED APRIL 26, 1984 AS
DOCUMENT 27059808 ALL IN COOK COUNTY, TLLINOIS ‘ : . . R

PARCEL 3:

UNIT 211, 212, 214, 218, 314, 318 AND 414 IN THF ORCHARD VALE CONDOMINIUM
NUMBER 1, AS DELINEATED ON A SURVEY OF THE FOLLC#EIIG Dzscnrnzo REAL ESTATE:
PART OF LOT 2 IN OLD ORCHARD COUNTRY CLUB SUBDIVISifH, BEING A PART OF THE?
NORTHWEST 1/4 OF SECTION 27 AND PART OF THE EAST 1/2 ‘OF THE NORTHEAST 1/4%?’
OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 11 EAST OF JHE THIRD PRINCIPAL %
 MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHID AS EXHIBIT ‘A’ ff"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24323409 TOGETHER b
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMESZS = . . -

ADDRESSES oo JAX MO, _
1454 Elmhurst Rd., #201A, Mt. Prospect, ©oo T 03-27-100-029-1002
1456 Elmhurst Rd., #201B, Mt. Prospect, , . 03-27-100-029-1010
1400 Elmhurst Rd., #211, Mt, Prospect, R o 03-27-100-030-1029 -
1400 Elmhurst Rd., #212, Mt. Prospect, © - 03-27-100-030-1030

1400 Elmhurst Rd., #214, Mt. Prospect, - 03-27-100~030-1032
1400 Elmhurst Rd., #218, Mt. Prospect, - 03-27-100-030-1036 - -
1400 Elmhurst Rd., #314, Mt. Prospect, - o 03-27-100-030-1061
1400 Eimhurst Rd., #318, Mt. Prospect, o 03-27-100-030-1056 .
1400 Elmhurst Rd., #414, Mt. Prospect, o 03-27-100-030-1070 . .
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