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i .- THIS MORTGAGE ("Secirity instrunient”) is givenon  Jonuary 3, 1993
NICHGLAS ¢ JUDBCT and XAREM L .UDGE, WUSBAND AND WIFE | . . ...
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COR MORTGAGE CORPORATION 'OF 1LLINOIS,

R ot ' \ e
.« » The mortgagor is

IR e

a ("Borrower”).

R

This Sectirity [nstrument is £1709to0 T A

which is organizad snd existing unies the luws of THE UNITED STATES OF AMERICA 7 and whose nddress is
3262 W TIYTH-BY,-CHITAGO., 'IL 60685 » o ooy s T e ("Lender™).
Thousand Dollars and no/1

Borrower owes Lender the principal sug of .~ 0ne Hundred Thirty Five
= g e . Dollars (U.5.§ 135,000.00 .. ), Thisdebtis

evidenced by Borrower's note daied the same dite au this Security Instrument ("Note"), which provides for monthly .
payments, with the full debt, if not psid erlrer, Uur und puyableon - February 1,.2000 This Security
Tnstrument secures to Lender: (1) the repaziment of vie<icht evidenced by the Mote, with interest, and ull renewals,
extensions and modifications of the Note; (h) the paymizit of all other sums, with interest, advanced under prragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements dy
under this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey 1o C
Lender the following described property located in |, COOK 70 v 7 o ne o c
County, Minois: =~ -~ e R S TR S LU R EER a
L™ tyg KORTE SG FEET OF THE $OQUTH 650 FEET CF TH: IAST 172 OF THE EAST 1/2 OF THE - L
V'Y NORTHWEST 174 OF THE NORTHEAST 174 OF THE SOUTAYesT 1/4 OF SECTION 7, TOWKSHIP {2
3T NORTH, RANGE 16, EAST CF THE TRLIRD PRINCIPAL PETIDIAN, LYING WEST OF THE %)
ol WEST LINE OF SOUTH HOYNE AVENUE, EAST OF THE EAST L& OF SOUTH HAMILTON = "!, s
S, AVENUE, SOUTH OF THE SOUTH LINE OF WEST 99TH STREET ANL NORTH OF THE NORTH o &

”3:.1‘.]“5 oFf WEST 100TH STREET, IN COOK COQUNTY, ILUHDIS.P G e e g et ey W
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.. TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, L

, and fixtures now or heresficr a pant of the property. All replacements and additions shall also be ., -
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Propesty.” h

PR

- % BORROWER COVENANTS that Borcower is lawfully seised of the estate herehy conveyed and has the right to W
i mortgage, grant and convey the Property and that the Property is unencumbered, except for encumnbrances of record. il
R Borrower warrents £nd will defend generally the title to the Property against all claims and demands, subject to any  ° Ve

encumbrances of record.
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All insurance policies snd renewals shal} be acceptable to Lender and shall include & standard morigage clause. .
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice fo the ‘
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

*" Unless Leader and Borrower othenwvise agree in writing, insurance proceeds shall be applied to restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender s security would be lessened, the insurance proceeds shall
be apphied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 duys a notice from Lender that the insurance carrier
has offered to settle a claim, thun Lender may collect the insurance proceeds. Lender may use the proceeds to repair
ot restore the Property or to pay sums sucured by this Security Instrument, whether or not then due. The 30-day period
will begin whea the notice ie given, - i rtvn <SR e R NI

“* Unfess Lender aid Borrower athenvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ilie monthly payments referred to in parageaphs 1 and 2 or change the amount of the
payments. If under panigis;h 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from Caxsrcto the Froperty prior to the acquitition shall pass to Lender to the extent of the sums
secured by this Sacurity Instrumicr: immediately prior to the acquisition. A

" &, Occupancy, Preservatica, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leaszhoids. Borrower shall occujy, estahlish, and use the Property as Borrower's principal residence within sixty days
after the =xzounon of this Security lnstr'me atand shall conlinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unressonably withheld, or unless ektenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Pionerty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiruiraction or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture wf ine Property or otherwiss materially impair the lien created by
this Security Instruatent or Lender’s security interest. Bor ower may cure such a default and reinstate. us provided in
paragraph 18, by causing the action or proceeding 1o be dismissea with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrawer’s interest i tho Property or ather mateciai impmirment of the hien
created by this Security Instrument or Luisder's security interest. Rorower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informatiz. of statements to Lender (or failed to provide
Lender with any matenal information) in connection with the loan evidep.e2 by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a prisicipal residence. !f this Secarity [nstrument is
on a leasehold, Borrower shall comply v/ith all the provisions of the lease. 1t Borrawer acquires fee title to the Property,
the Jeasehold and the fee title shall ot merge unless Lender ugrees to the merger in writing. . .

- 7. Protection of Lender's Rights in the Property. 1f Borrower fails to perforin the covenants and agreements
conteined in this Security Instrument, o1 there is a legal proceeding that may significanil; affect Lender's rights in the
Propesty (such as a proceediny in banknipicy, probate, for condemnaiion or forfeiture or 20 enforce laws or
regulations), then Lender may do and pay fir whatever is necessary to protect the value of the I'roperty and Lender’s
rights in the Property. Lender s actions nay include paying any sums sccured by a lien which ias prierity over this .
Security Instrument, appearing in court, paving reasonable attomeys® fees und entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr sceured by
this Security lnstrument. Unluss Borrower and Lender agree to other terms of payment, these amounts shail beas
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lenuer to
Borrower requesting payment. - 0 o .

"1 8. Mortgege Insurance. If Lend:r required mongage insurance vs a condition of making the loan secured by this
Securily Instrument, Borrowe: shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requirod to obtain cuverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Botrower of the mortgage insurance previously in effect, from an allerate
mortgage insurer approved by Lender. [V substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender vach month a sum equal to one-twelfth of the yearly mortgage :nsurance premium being
paid by Borrower whea the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these |
payments as & loss reserve i livw of morigage insurance. Loss reserve payments may no longer be required, at the

option of Lender, if mortgage insurance coversge (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender aguin becomes availsble and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. -~ .o o0 reer e o0
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. gacured by this Security Instrument. However, this opticn shall not be exercised by Leader if exercise is prohibited by

foderal law as of the date of this Security Insirument.

If Lander exercises this option, Lender thall give Borrower notice of xcceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by thit Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand cn Borrower.

18. Borrower's Right 1o Reinstate. {f Barrower meels cértain conditions, Borrower shall have the right o have
enforcement of this Security Instrument disconlinued at any time prior o the earlier of: (a) 5 days (or such other periud
as applicable law may specify for reinstatem:n) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; ot (b entry of & judgment enforcing this Security instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any defeult of any other covendnts or agreements; (c) pays sll expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propesty and
Borrawer’s obligaliz 10 pay the sums secur=d by this Security Instrument shall continue unchanged. Upon
reinsiatement by Borruwer, this Secunity Instrument and the obligations secured hereby shall remain fully effeclive as if
1o accelerstion had occvricd. However, this right to reinstate shall not spply in the case of acceieration under

paragraph 17. :
18, Saie of Note; Chan,® of Loan Servicer. The Noto or a partial interest in the Note (together with this Secunty
Instrumesi) suay be sold one or mun; simes wilkout prior notice to Borrower. A safe may result in a change in the entity
(known 28 the “Loan Servicer s theq collects monthly payments dus under the Note and this Security !nstrument. There
also may be one or more chanyes 65Lie Loan Servicer unrelated 10 & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written aofic> of the change in accordance with paragraph 14 above und applicable law.
The notice will state the neme and address o1 the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other ir‘orn ation requised by applicable law. . L

. = 20. Hazardous Substances. Borrower shall nit cause or permit the presence, use, disposal, storage, or retease of
any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do, anvthing affecting
the Property that is in violation of any Envirormental Lav. - The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Haza.dous Substances that are generally recognized to be
appropriate to normal residential uscs and (o nuintenance of e Property. * : o

HBorrower shall promptly wive Lender written notice of any irve.tigation, claim, demand, lawsuit or other action by
any governmental or regulatos y agency or private party involving thi P-operly and any Hazardous Substance or
Environmenta} Law of which Rorrower hes actual knowledge. If Borrover leams, or is notified by any governmental or
regulatory authority, that any remova) or othe- remediation of any Hazardras Substance affecting the Property is
necesgary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentat Law.

""" As used in this paragraph 20, “Hazardous Substances” are those substances cefine as toxic or hazardous
substances by Environmental {.aw and the following substances: gasoline, kerosene. @er flammable or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containuig ashestos or formaldehyde,

and radioactive materials. As used in this parazraph 20, "Environmental Law" means feiter:t laws und laws of the £

jurisdiction where the Praperty is lovated that rulate to health, safety or environmental prolectios (i
NON-UNIFORM COVENANTS. Borrower and Iender further covenant and agree as folluws: ;5«:

21. Acceleration: Remedies. Landsr shall give notice to Borrower prior to acceleration f~i%wing Borrower
breach of any covenant or agreemant in this Security Instrument {but not prior to acceleration under paragrap
17 uniess applicabls iaw provides otherwise). The notics shall specify: (a) the default; {b} the zctiun required
cure the default; (c} a date. not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that failura to cure the default on or before the date specified in the otice may
rasult in accelaration of the sums secured by this Security Instrument, foreclosure by judiciai proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelaration and tha
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foraclosure.
option may require immediate payment in full of aif sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
ressonable attcmeys’ fees and costs of title evidence. . . o .

22. Release. Upon peyineot of all sums secured by this Security Instrument, Lender shall release this Security . . - -
Instrument without charge to Borrawer, Borrower shall pay any recardation costs. o ey

o 23, Waiver of Homestead. Borrower waives alt right of homestezd ex=mption in the Property.
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(CONDITIONAL RIGHT TO REFINANCE)

. THISBALLOONRIDERismadethis 8th dayof Sanuary, 1993 | uandisincorporated into
and shall be deemead 10 amand and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Security Instrument ") of the sam date given by the undersigned (the "Borrower”) to secure the Borrower's
Noteto PALOR MORTGAGE CORPORATION OF ILLINOIS .

(the "Lender™)

of the aaine 2ate and covering the roperty described in the Secusity Instrument and jocated at: L

916 COVTH MOYNE,CHIGCAGO,IL 60484%
- ‘ {Property Address)

LA

i)

Thhe interest rate wiriedon the Note is called the "Note Rate. " The date of the Note is called the "Note
Dete " Iunderstand the lerdey may transfer the Note, Security Instrument and this Rider. The Lender or

Jayments under the Nate is called (12" Note Holder, 3 ‘ S TR R

ADDITIONAL COVENANTS. | [n uidition to the covenants and a;re;mnts in lhe Security Instrument,
Borrower and Lender further covenant wirl ajyree as faﬂows (desp:te. anythmg to the contrary comtained in . . .
the Security lnstmm:.ntorthehiotc . . PR

1. CONDITIONAL RIGHY TO REFINANCE

. At the maturity Jate of the Note: and Security In .trur.lcut (the "Maturity Date*), 1 will be able to obtain &
new Im( New Loan") with 4 new Maturity Dateof ~22/01/723 . .. , and with an inlerzst rate
equal to the “New Note Rate” determined in accordance witls Section 3 below if all the conditions provided in
Sections 2 and 5 below are met {the "Conditional Refinancirg Gption®). If those conditions are not met, [
undesstand that the Note Holder is wader no obligation to refingzic or madify the Note. or to extend the
Maturity Date, and that 1 will havt. t repay the Nots frem my own resources or find a Jender willing to lund me

MWJ mwyul”Now . i r u :jn E""" ARSI TR YU IR ATIS LAY BT CL N A ‘,.. ‘.'_..3 Lt
Ty e St R A R I [ L R R E N S P
2 COND!TIDNS T0 OPTION o e Y . « YR
- If | want to exescise the Condmcrml Rcfmmcmg Opuon at uulumy. cenu cmdluuns must bc met ws of
lhe Matunity Date. These conditions are: (1) | must still be the owner and occupiait of the property subject to
the Security Instrumcat (the “Property”): (2) | must be current in my monthly paymenisand cannot have
been more than 30 davs [ate on any of the 12 scheduled monthly peyments immediatory prezoding the

Maturity Date; (3) ne: lien against the Property (except for taxes and special assessments r.ot y4 due and

payable) other than that of the Security Instrument may exist; (4) the New Note Rave cannot 2’ o3 than 5 -
percentage pointa above the Note an. :md ¢S ] l must msdse a8 wntten requcsl to the Note Huld.r L8 s ‘;«:f
pmwdadeacuon 5 bﬂlO\V '.f-'-:.-‘I T . L '-;; L : e I L TR 4,;'- L. ‘:\-
: BOETRAD TR (_Igh e i (RIS CRMIC R _: *5‘

3 CALCULATING THE NEW NOTE RATE AT e
The New Note Rute will be & fixed rate of interest cquai to the Federal Nationsl Mortgage Association’s (o) ’
required net yield for 30-year fixed mie mortgages subject to 8 60-day mandatery delivery commitment, plus (N
one-half of one perceniage point (0.5%:), rounded to the nearsst one-eighth of one percentage point - N
(0.125%) (the “New Note Rate”). The required aet yieid shall be the applicable net yield in offect on the date Frae

G

and time of day that the Nots Holder mceives notice of my elsction to exercise the Conditional Refinancing
Opcion. If this reguirod nal yleld is ot avmlahle, the Note Holdcr Wi" determine the New Nole Rate by usmg ¢)

wmpnmblemfomuhor IS T B Vrrr e voerneatni e iy i m} i o
SRR G AT MR N '5‘ Wi ,‘!'- 'frl“z T Iy BRSO T e it Sy w
rf“ SR T TR s 1 m“ !‘u;'rfv.\ ;pwz 3 Dot e

g mrwm, .Ht VIEN‘ L.tu.wh WAL

MR A ST L W I

- FORM 3180 12/89%

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFURM INSTRUMENT
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