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This Morgage is dated as of Januery 2 . Y3 and is between % American Netional Bank and-
Trust _Company of . Chicaga .. . not personally, but as Trustee undcr a TFrust Agrcement dated ___ May 5 L1978 | and
g, known as Trust Ne.____k2950 "™ {("Morngagor'")

- and NBD___Bank . Pari Ridge . Miinois ('Mortgagee™).
Pne B tre L TeEouhie RTIL R

! R Wl!ne\w!h ) ‘

Mong.:gur has exee utcd a Revolvm;, Ln‘::hl ch datc-] the same date as this Mortgage payable to the order of Mortgagec {hie "Note™) in the principal
¢ amount of $.70_000,00 . (the “Line of Credit”). Interest on lh;ONm; shail be calculsted on the daily unpaid principal balance of
the Note at the pee annum @te equal i _ %872 { %) pescemt per annum in excess of the Variable Rate Index.

| As used in the Note and this Mortpage. “Variabl: Rate Index' nwans the rate of nterest, or the highest rate if more than oue, published in 'The
Wall Street Journat in the “Money Rates” column as the “Prime Rae™ on the last business Jday of cach month for the preceding business day.
B As used in the Note and this Morgage “business day” means any day other thap a Saturday or Sunday or general lega!l holiduy on which The
i Wall Street Journal is not published. The erfevive date of any change in the Variable Rate Index will be the Tirst day of the next billing cycle

gau." nthe * I\dum_) Rates™ column, the Mnngugu., w1ll \cl\.u a ulmp arable interest rate Index and will r‘utrt) the .’\‘fﬂﬂgd&{}f of the Tndex sLlcciLd
Imerest after Default. (defined below), or maturity of the Note, whother by accelemtion or otherwise, shall be calcolated at the per annum rate

equal 0 She - i 1. %) percent per annum in excess of the Variable Rate Index. Mongapor has the right wo prepay
alf or any part of 1hc agereyias unpaid pnnupal bal.mc:. nf the Note @t any time. without penalty, The maximum per s r.:lc ol lmcru! (B3
lhe Note wall not Lxcm,d Ve R . : e T o Ve e

‘m He Deleted thn This ¥ rw_age Is Not l-.xecu!ed B\ 1\ l.and Trust. . . ‘ TR

: Mnng.:gm promiscs to vepay all siorunts of principal and interest on the Note. On or before tie puymcnt -J.m_ -.hown on ehc Maortgagor's mumh}y

- account stateraent, the Mortgagorsheilnay 1o the Bank the amount due in mcordancc wuh thc paymeul opuon xlcctul below B IR A

2 Monthly puyment equal to the cccarad merest on the Nowe. . ' i C

" {3 Monthly paymicnts equal to onc siatieny (1/60th) of the principal balance uulstandmb on the Note or $10000, whichever is grealer.

" The entire unpaid halunce of principal and inteo~s on the Note. if not sooner paid, shall be due and payubie on__January 7 . 98
Fo sceure payineny of the indebtedness evidences) iy the Note and the Liahilities {(defined below), including any and all renewals and extensions
f the Note, Mortgagor dogs by these presents Canviey Warrant and Mortaage unto Morigagee, atl of Mongagor's estre. right, title and interess
in the real estate situated, fying and being in the Clunty of Coox and State of Hinois, legaily described as follows: - o«

~ LOT 21 TN CAROLINE HIGHLANDS UNIT NO. 2, BEING A SUBDIVISION OF THE NORTH 19 3 ACRES {EXCEPT THE

BAST TRC FEET THEREOF) OF THE SCUTHWEST & OF THE SOUTHWEST % OF SECTION 8, TOWNbHIP he NORTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL MEOTIDIAN, IN COOK COUNTY, ILLINOIS. ; e R L
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VCﬂﬂmmﬂ Address:. lD&_L__Briiun},Axlingmn_ﬁeightS— IL 5000h

Pegmanent Identitication No.: __Q,:-L_Q@__;C.H—nn‘i
“witich is referse? 1o hercin as the “Premises™, togsther with ol improvements, buildings. hcrcduamn.ms apoarteniances, gas, 0il, minerals, easemenis

“focated in, on or over or under the Premises, ard all types and kinds of fixtures, including without liniatior._all of the foregoing used to supply
heat, gas, air conditioning, water, Vght. power, refrigeration or ventilation (whether single units or central’y cantrolied) and all screens, window
“shades, storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on orin b Premises or hereafter erected,
" instatied or pl.m:d on or in the Premises. The fbrcg J.ng terns are dnd shall be do.nml Y parl of the Pn:nw-cs and a porior of Ihc scs.unly for !hc, Llab;llllu,

o
S I3

" The Noie evidences a “rewteing credit” as defin=d in Hlinois Revised _ Further, Morq,agnr covenants and agrees as follows: . ! e
Statuees Chapier 7, raragraph 6405, The licn of this Morigage secures s 1 M
i sted . ). Mongagor shall (a) promptly repair, restorc or rebmld any
o ‘poa;m:::“m :(Zu"t:w f;:.nng m‘;:m_m ﬁ*:tﬂ;"hﬁ'zzra: :‘;T;E::’?fg::ﬁ:ﬁ?: N o building or improvements now or hercafier on the Premises which
un the date of the cxccution of this Morigage, without regard o whether o magdbeco:}w damnged or be d‘;‘:myﬁj (b) k‘e(f the Pr:'}"\c?} in
i . y : il . good condition and repair, without waste, and, except for this
% or:m ',t‘f“"“"" any ?‘?mr::f::r“:‘:_h" ::tm;}'h’s !‘f“?gﬁg."nz_;;:‘dﬁ';‘: S Mortgage, free from any encumbrances, except for prior Mortgages
""". .‘w’d.""' ‘r‘;};:‘( :c’ ‘;’1 o :: madcw Ioany 1 nes! " which have been disclosed 1o Mortgagee, sceurity interests, ens,
| Owtstanding al the time any advance i e  mechanics’ liens or cliims for lien; (¢) pay when due any
Fuirther, Mortgagor docs hereby pledge and assipn to Morgagee, all . indebtedness which may be secured by a lien or chargr on the

leascs, written or verbal, rents. issues, and prcfits of the Premises, 7 Premises, and vpon reguest exhibit satisfactory evidence of the
inciuding withowt tionitation, all renes, issues, pmlu.s, revenues, soyvadtics, ~ o discharge of such lien or charge to Morgagee; {d) complete within
bonuscs, rights and benefils due, payuble or accruing. and ail Jeposits “ n reasonable time any building or buikdings now or at any time in
of money as advance rent or for security, under any and all present " process of construction upon the Preiniscs: (e) eomply with all
and future feases of the Premises, wge!hc. with the right, but not the requirements of all laws or municipal ordinances with respect to
obligation. to collect, reveive, demend, sue for and recover the same the Premises and the usc of the Premiises; () make no material

when due or payable. Mongagee by sccepand ~ of this Mortgage agrees. . alterations in the Premiscs, except as rl.qum:d by law or municipal
. as a persong! convenant gpplicable to Mortgagor only, and not as a . ordinance. unless such alierations have been previously approved
" lunitation or condition hereof and not aveilable to anyone other than © - T in writing by Morgagee: () refrain from impairing or dummshmg,
Mortgagor, iat usitil & Defiralt shalf occur or an cvent shall occur, which ~ the vaiue of the Premises. vl
usider the terms hereof shall give 10 Mongagee the right to foreclose . 2. Mo e
- ' k y X R prig e rigagor shall pay, when due and bdnn_ unv pcnuhy .mathcs.
this Mortgage. Morigagor may cotlect, receive nnd enjoy such avails. . all gencral taxes, special taxes, special assessments, waler wxes, -

7 Further. Mortgagor does hereby expressly waive and release ali nghls assessiments or charges against the Premises. Mortgagor shall, upon

" and benefits under and by virtue of the Homewead Ew:cm " written requesi. furnish o Mortgagee duplicaie paid receipts for
. ol the Siate of Iltmms é " such taxes, assessments and charges, To prevent Defauht hereunder
mNE e ot . N '1 I OR‘GINAL pa ST el b Fooonm ST e, .
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