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Mortgage

\\()

Equity Credit Line e
. . THIS MORTGAGE {"Securlty Instrument’} is given on JANUARY 13 , 1993 . The morgagor |
is Richgrd B. Bh . hig wife '
(“Borrowel"). :

o
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R

Thls Security lnstrurnent is given to_The _Fike: BNaticpnal Bank of chicago
"whichisa National Bank _arganized and existing under the laws of _the United States of America
Winocis . 60670 (“Lender’). Bofrower owes |

. whose address is 91 One First Natjonal Plaza Chicago
Lander the maximum principal sum of ______SIXTY THOUSAND AND NO/100
. Dollars (U.5. § 60,000.00 ). 0¥ the aggregate unpakl amoum of all lcans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is iess. The Agreemen Is hereby incorporated in this Security Instrument by reference. -
_This debt is evidenced by the Agreement which Agreement providges tor monthly intarest paymants, with the full -

. dabt, if not paid earlisr, due and payabia five years from the Jssue Date (as defined in the Agreement}. The Lender -
will provide the Borrower with a final payment notice at isast 90 days belore the final payment must be made. The
. Agreemant provides that loans may be made from time to time during the Draw Period (as defined in the
Agrveernent). Tre Draw Pericd may be extended by Lender in its sole discretion, but in no event later than 2D
years from the dite hereof. Al future loans will have the same lien priority as the original loan. This Security
instrument securrs to Lender: (a) the iepayment of the debt evidenced by the Agreement, inciuding alt principal,

- interest, and other/charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)

. the payment of ak-wther sums, with interest, advanced under paragraph 6 oF this Security Instrument 1o pratect
the security of this Securty instrument; and {(c) the performance of Barrower's covenants and agreements under
this Security Instrumen: 2 the Agreement and all renewals, extensions and modiications thereof, all of the

y foregoing not 1o exceed tvice the maxsmum principal sum stated above. For this purpose, Borrower does hereby .
mongage gram and convay 13 Lendér the foliawing descnbed propeny located in Cook . Coumy ;

- JHinois: - A4S bt T b S DT 5 ey B
‘LOT 47 IN ZEMOM'‘S CAPITOL =f’.1L SUBDIVISIION OF UNIT NO. 4, BEING A
TOWNSHIP 41

SUBDIVISION OF PART OF THE SOUTHEAST 174 OF SECTION 24,
RORTH, RANGE 11, EAST OF THE 74I.,D PRINCIPAL HERIQIPAN, IN COOK .. o0y wypir
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Dermanent Tax Number: 08-24-409-019, , , . N, ) .
vania Ave. -YASeraf il st iann i enshe Des_ Plal.nes ;

* which has the address of _1468 Pennsyl:
"Mlinolz 60028 (‘Property Addre:.s )

i“ TOGETHER WITH all the 1mprc-ve mants naw or hereafter erected on tha pmpcdy and all ensements, rights, :
" appurtenances, rents, royaities, mineral, ol and gas rights and profits, claims or demands with respect to
“Insurance, any and all awards made for the taking by eminent domain, water rights wnd stnck and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be coiered by this Secuﬂtyr

, Instrument. All of the foregoing is referred to inthis Securrry !nstrumem as the "Propeny 7 Y S ;
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' BORROWER COVENANTS that Barrower Is lawdully seised of the estale hereby conveye(f i has the right to

{ mortgage, grant and convey the Property and that the Property is unencumbaered, except for-eacumbrances of
recerd. Borrower warrants and wil defend generally the title to the Property against all claim:.and demands, |
. subject 10 any encumbrances of record. There is a prior mortgage from Borrower 10 Firss federal Savings apd

dated .08/14/(375 and recorded as document number. 23183680

Loan As<ociation of Des Plaines
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COVENANTS Bormwer and Lender covenant and agree as follows: 1) oo ghei sy Bndt Bre i e siteg et

1. Payment of Principal and Interest. Borrower shali promptly pay when due the princtpal of and lmerast on
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e @, Appﬂaﬂon of Paymcnts. A!l paymems ucetved by Lender shali be appiied first to Jnterest then to other
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3. Charges; Liens. Borrower shalt pay all taxes, assessman!s. charges. fines, and imposltions attributable to
the Property. and leasehoid payments or ground rents, it any. Upon Lender's request, Borrower shall promptly_
v furnish to {ender all notices of amounts 1o be paid undsr this paragraph. The Borrower shall make these

paymems directly, ahd upon Lender's request, promptly ﬁlrmsh 1o Lender receipls svidancing the payments st
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R BorroWer shall pay, or cause to be pald, when due and payable aif taxes, assessments, water charges, sewer |
- charges, license fees and other charges - against or in connection with the Property and shefl, upon request,
'promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diigence, contest the

i vatidity or amount of any such taxes or assessmants, provided that (a) Borrower shall notify Lender in writing of N

_ the intention of Borrower to contest the same before any tax or assessmaent has been Increased by any interest, '

“ penallies or costs, (b) Borrower shall first make ail contested payments, under protest if Borrowar deslres, unless

~ such contest shail suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein

‘ are at any time In any danger of being sold, forfefted, lost or interfered with, and {d) Borrower shall fumlsh such

4

1 securfty as may be requlred rn lhe contest or as requested by Lender : o L N

2 R N Hlnrd lnwrance Borrower shall keep the Improvemerns now exlstfng or hereaftar erected on the
' 1 7 Property insured against loss by fire, hazards included within the term “extended coverage” and any other

hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
" pericdds that Lender requires. The insurance carrier providing the nsurance shall he vhosen by Borrowar subject .
] to Lender s apriroval which shall not be unreasonably whhheld Ce '
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ot Al insurance poficies and renewals ahali be acceptable to Lender and shall Inciuda a standard mortgage clause. |
i Lender shall have (the right to hold the policies and renewals. #f Lender requires, Borrower shall promptly qlve to
Lender all recelpts of pa'd premiums and renewal nolices. In the event of loss, Borrowar shall giva prompt not{ce
lo the Insurance carrie. 2. Lender Lender may make proof of toss lf not mada promptly by Borrower u -

Py Unless Lender and Borrov ar orherwiee agree in wrning lnsuranoe proceeds shail he appued 10 restoratlon or -
repair of the Property damaog»s, H the rastoratton or repalr Is economically feasible, Lender's security is not .
tessened and Borrower is not in default under this Security Instrument or the Agreement. If the restoration or repair ! ;oL
Is not ecanomically feasible or Lenuei's security would be lessensd, the insurance proceeds shall be applied to - | -~ o
- the sums secured by thla Sacurity instn:=ent, whathar or not then due, with any excess paid 1o Borrower. If ! ]f,.
Borrower abandons the Property, or des ot answer within 30 days a notice from Lender that the insurance R
carrier has offerec to settle a claim, then cander may collect the insurance proceeds. Lender may use the
procesds to repait or restore the Property o:.*5 23y sums secured by this Security Instrument, whethsr or not then ;

due. The 30-day period will begin when the nutira s given.

T
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i under paragraph 18 the Froperty Is acquired by render, Borrower's right to any insurance policies and
prog:eeds resulting from damage to the Property price to the acquisition shali pass to Lender to the extent of the
sucu; secured by this Security lnstrumem Immediately prior o the acquisition.

duc, r s v §° M | .

'8 Proservation and Maintenance of Proputy- Luuholda. Borrowar shall not destroy, damage,
subs&anﬂaﬂy change the Property, allow the Property to deteriorur, or commit waste. If this Security Instrument is
on'g leasehold, Borrower shall comply with the provisions of thy Japze, and { Borrowsr acquires fee title to the
Property, the teasehold and fee titte shall not merge unless Lendeu agrer to the merger In wrmng :
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8. Protection of Lender's Rights in the Property. If Borrower fnlls v oerform !he covenams and agreernents

* contalned in this Security Instrument, or there Is a legal proceeding that may uignificantly effect Lender’s rights in

the Property (such as a proceeding in bankruptcy, prabate, for condemnation ‘or /1o enforce laws or regulations),

. then Lender may do and pay for whatever is necessary to protect the value of thy Ploperty and Lender’s rights in

-, the Property. Lender's actions may include paying any sums secured by a hen ‘which has priority over this °

i |~ Security instrument, appesring in coun, paying reasonable aftorneys’ fees, and ente.ing ~n the Property to make !
i |, repairs. Although Lender may take action under this paragraph, Lendar does not have O dc 0. . .

i
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Any amounts dlsbursed by Lender under this paragraph shall becorne additional debt or Forrower ‘sacured by
. this Security Instrument. Unless Borrowsr and Lender agrea to other terms of payment, these sinounts shall bear
" imerest trom the date of disbursement at the Agreemen rate ang shﬂll be payab!a, with inerest, uzoa notlca from |
" Lender to Borrowerrequesllng payment.. .. L e s ey s e S S

"~ Inspection, Lender or its agent may make reasonable entries upon and inspections of the Proparty Lender _'
shall give Borrower notice at the time of or prior to an inspection speciying reasonable causa for the inspection.

: 8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection :
N with any condemnation or other taking of any par of the Property, or for conveyance ln lieu of condemnation, are -
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: in the event of a total taklng of the Property rhe proceeds shall be applied to the sums secured by this Secudty _
i instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the -
i Property, urdess Borrawer ansd Lander otherwise agroe in writing, the sums secured by this Sacurity Instrument -
' shall be reduced by the amount of the proceeds muitipiied by the foliowing fraction. (a) the total amount of the
i sums secured Immediately before the taking, divided by (b) tha fair market value of the Property immedlately .
i baforethetaking Anybalanceshallbe paidtoaorrowar c el \w: (N TEIRE NUCTRTETR STy SR 0 -2 TOUNY [y b S N ;
PN : e "‘---"s S TP N S A AR
s if the Property is abandoned by Borrower, or i, after notice by Lendor to Borrower that the condamnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the -
t notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to rastoration or repair
of the Property or to the sums secured by this Security Instrumety, whether or not then duse.
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' Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Waiver. * Extension of the time for payment or
maodification of amontization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrowaer shall not operate to release the Habllity of the original Borrower or Borrower's successors in
! imerest. Lender shall mot be required to commence proceedings against any successor in Intarest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
- reason of any demand made by the original Borrower or Borower's successors In interest. A walver in one or
. more Instances of any of the terms, co/enants, conditions or provisions hereof, or of the Agreemeant, or any part

theraof, shall apply 1o the particutar instance or instances and at the parficular time or times only, and no such
. waiver shall be deemed a continuing weiver but ail of the terms, covenants, conditions and other provisions of this
! Security Instrument and of the Agreement shall survive and continue to remain in full force and eftect. No waiver

i shall be asserted against Lender unless in writing signed by Lender. . . s et e e

: ] 10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The  covenants and
agreements of this Security instrument shafl bind and beneflt the successors and assigns of Lender and Borrower,
subject 10 the nrovidlons of paragraph 15. If there is more than one party as Borrower, each of Borrower's

- covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but

{ does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey

' that Bortcwer's interse’ in the Property under the terms of this Security Instrument; (b} is not perscnally obligated

. to pay the sums secures by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, {ovtear or maie any accommodations with regard to the terms of this Security instrumant

or the Agreement without tEat SOIMCWET'S CONSENL. | o vy or pon, amos phonryentls i) d0 2kt oo 7 e

¢ . ¥11. Loan Charges. if the Jor/~ secured by thig Security Instrument is subject to a law which sets maximum loan

; charges, and that law ks finally intersvsted sc that the interest or other loan charges collected or to be collected In

. connection with the loan exceed \ho L armitted limits, then: () any such loan charge shail be reduced by the

 amount necessary to reduce the charje t~.the permittad limit; and (b) any sums already collected from Borrower

which exceedad permitted limits will b)) relunded to Borrower. - Lender may choose to make this refund by
reducing the principal owed under the Agvceinant or by making a direct payment 10 Borrower. {f a refund reduces

- principal, the reduction will be treated as._u.-partial prepayment without any prepayment charge under the

H B N ) R T ASN TR PP Ten S A ET NPRNF LB | DIP FIGNICEF PR & NP D S PR R A TAPL TN sh S A
: Agreement. - 3 c . (oo : :

12. Motices. Any notice to Borrow s provided for ininis Security Instrument shall be given by dellvering It or by
matiing #t by first class mail unless applicable law requires use of another method. The notice shall be directed to

[N TSy P 1]

the Property Address or any other address Borrower designétes by notice to Lender. Any notice to Lender shall be e

' given by nrst class mak to Lender’s nddress stated herei or any other address Lender designates by notice to

! Botrowst. Any notice provided for in this Security Instrumery slall be deerned 1o have been given to Borrower or -—
DILHOALLOY s -
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’: Lender when given as provided in this paragraph.

' 13. Governing Lew; Soverability. This Security instrument stall be.noverned by federal law and the law of
. Liinols. In the evert that any provision or clause of this Securty !nistruinemt or the Agreement conflicts with .
. apphcable law, such confiict shali not affect other provisions of this Securly Instrument or the Agreemant which —
' can be given effect without the conflicting provision. To this and the provisiins of this Securiy Instrument and the

© Agreerent are declared to be severable.
. B A ¥ R AL R AL

i 14, Assignment by Lender. Lender may assign ali ar any portion of its interes: heceunder and its rights granted
" herein and in the Agreement to any person, trust, financial institution or corporation a5 Lender may determine and

* .1 upon such assignment, such assignee shall thereupon succeed to all the rights, intereits, and options of Lender
» | . nerein and inthe Agreement, and Lender shall thereupon have no further obligations or hiahLi'es thereunder. i ..
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“ :& 15. Transfer of the Propenty or a Beneficial interest in Borrower; Due on Sale. if a! =+ any parnt of the
' Property or any Interest in it Is sold or transferred (or if a beneficial Interest in Borrawer Is sold or transferred and
i Borrower is not 2 natural person) without Lender’'s prior written consent, Lender may, at its cption, require
i ¢ immediate payment in full of all sums sacured by this Security Instrument. However, this option shall not be
L e '! exarcised by Lender if exercise is prohibited by tederal law as of the date of this Securlty Instrument.
' If Lender exstcises this option, Lunder shall give Borrower notice of acceleration. The notice shall provide a
: period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
i sums secured by this Security Instrunem. If Borrower fails to pay thesse sums prior to the expiration of this period,
i Lender may Invoke any remedies permitted by this Security instrument or the Agrsement without further notice or
: demand on Borrower. R e e e L RN e
f . 16. Borrower's Right to Reinstate. It Borrawer meets certain conditions, Borrower shall have the right to have
I enforcement of thi= Sacurity Instrurnent discontinued at any time prior to the entry of a judgment enforcing this
! Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
! this Securlty Instrument and the Ajreement had no acceleration occurred; (b) cures any default of any other
| covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
¢ limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
. lisn of this Security instrurment, Lencer's rights in the Property and Borrower’s obligation ta pay the sums secured
! by this Security Instrument shall continue unchanged; and (&) not use the provision more frequently than once
. every five years. Upon reinstatement by Borrower, this Security Instrument and the obiligations secured hareby
i shall remain fully effective as if no accsleration had occurred. However, this right to reinstate shall not apply in the
. care of acceleration under paragraph 15. - ‘ Y ER S ST,
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«~ 17. Prior Mortgage. . Borrower shall not be In defauti of any provision of any prior morigage. .. ..o o

" 18. Accelerstion; Remediss. Lender shall give notice to Borrower prior to acceleration tollowing: (a)
Borrower's fraud or material misrepresentation in connectlon with this Securlty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but nat prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specHy: (a} the default; (b) the action required to cure the default; (c) a date, not fess than 30 days
from the date the notice is given to Borrower, by which the default must be cured: and (d) that fallure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instiument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right 1o reinstate atter acceleration and the right to assert In the toreciosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreclosura. if the default is not cured on or belore
the date specified in the notice, Lender at s option may require immediate payment in full of all sums secured by
this Security Instrur/iant without furthar demand and may forectose this Security instrumant by judicial procesding.
tander shall be sni®ad to collect all expenses Incurred In legal proceedings pursuing the remedies provided In
lhls paragraph 18 inziting, but not limited to, reasonable anomeys fees and costs oftllle avldence e by ‘

' 1@. Lender In Possesalcn. Upon acceleration under Paragraph 18 or ‘abandonment of the Property and at any
time prior to the expiration 7 any period of redemption foliowing judicial sale, Lender (Iin person, by agent or by
judiciatly appointed recelvet)-skaY be entitled to enter upan, take possession cf, and manage the Property and to
collect the rents of the Propertv/imciuding those past due. Any rents coliected by Lender or the recelver shall be
applied first to payment of the cr2ia of management of the Froperty and coltection of rents. including, but not
limhed to. recaiver's fees, premiums_ sn receiver's bonds and reasonable aftorneys’ fees, and then to the sums
secured by this Security !nstrument .t aGihing herein contained shali be construed as constituting Lender a
mortgagee n poesession In the absency of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the powers herein granted Lendet, no Ilabmty ahan be asssrtod or enforced
against Lander, all such Mabmty being expras.y “walved and re!easad by Borrower DT LTI T L SRR TR RN

nphy e

20 Releaoo Upon payment of all sums secu'et* b / this Secumy Instrument Londer shall rslaase lhis Security
Instrument.
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21 Waiver ol Homutad Borrowe-r walves all righi of humestead exemption in the Property - St Gy
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. 22. No Oﬂm- by Borrower No offset or clalm that ...Jrawer now has or may have ln the future agalnst
Lender shai! religve Borrower from paying any amounts due urd7r the Agreement or this Security instrument or

- from performing any other obligations contained therein. ALy @t it o8 fevi nuaw et

. 23. Riders to this Secwrity instrument. It one or more rider. are_executed by Borrower and recorded
together with this Security Instrument, tha covenants and agresments of €ach such rider shall be incosporated into
and shall amend and supplement the covenants and agreements of this S'"‘umy Instrument as if the ridor(s) were

a part of thig Security Instrument. . . .00 ot oo oL G Ly B s s T T Aneies e i e
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covern....s contalned In lhis Sacurhy
instrument and inany riderls) executed by Borrower and recorded with the Security Instcument. q . pisss ot
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Spnce Below This Line For Acknowiagmam}
RN L O A S R TEIOE L B IPUAPR S S POTR SN LRI FE FASER ERISR PRSI SNTEE TR I
W Th!s Document Prepared By ,.____.___.c.am.l.xu_mg_& v iy
R The Firat Netional Bank of Chicago, 1)1 Zast Busase Avenua, Mt. Prospect, Illinois 60056 ; ., i it s
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STATE OF ILLINOIS, O ook County ss: vavia et e e :
0 Cneocys T Lyend XS g Notary Pubtlc in and ror said county and state, do hereby

ceﬂi‘y that_mm_nl._ausnmznxiua.x._aum._nfn nife
parsonally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregolng fnstrumant

appeared before me this day in person, and acknowiedged that T Ht ¥ signed and
delrvered the said Instrument as THE 1 (2. free and voruntary ect for the uses and purposes therein set fonh o

iy g PP e NN, : ;
Gweﬁummmmmmm al, this _/ 376 day of Mnurxruf iy 1921 S
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