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e 7 ' 'MORTGAGE| & 70

. THIS MORTGAGE ismadethis  ~  1lth _ dayof ~ Jawuary = ‘ . g
19 93 , between the Mortgagor, S o oo S : ‘
_Floyd E. Hinranrt and Patricia A. Himnant, his wife ' (herein "Borrower'), and the Mortgagee,

LaGrange Federal Savings and Loan Association , a corporation organized and
;- existing u~2.. wciawsof the United States of America R T )
. whope address is !--J;.‘ One North LaGrange Road o B A R A Bt At L RN . o

" Latrange, TIllinois 60525 |~ e (herein “Lender’).

' WHEREAS. Borriver is indebted to Lender in the principal sum of U.S5. $ 20,000.00 .
 which indebtedness is=videnced by Borrower’s note dated  January 11, 1993 and extensions and renewals

J) | " thereof (herein “"Note’), providing for monthly instaliments of principal and interest. with the balance of indebtedness,
~— if not sooner paid, due atd rayableon ' -February lIst, 1698 P T T S s
~ Do : : ' ‘
D To SECURE to Lender tite “epayment of the indebtedness evidenced by the Note. with interest thereon; the payment
-.,3*“; of all other sums. with interest-th-7zon, 1dvanced in accordance herewith to protect the security of this Mortgage: and

o the performance of the covenants ».d agreements of Borrower herein contained, Borrower does hereby mortgage. grant
> and convey to Lender the following d ~ziribed property focated in the County of  Cook | : -, State of

; fitinois: Co T oo R B ‘

%'  Lots 14 and 15 in Block 5 iv I<a Brown's Subdivision in LaGrange in Section 4,
Townehip 38 North, Range 12 East/of, the Third Principal Meridian in Cook County,

% Illinois. . . L

- -
. B
ray et

PIN 18-04-221-023-C000 o L),
' 18-04-221-024-0000 Eo e e e
e b i S TR LT T m =
Lm0 TR T LTI A W LT T S e g SR N T e ;
‘which has the address of 726 Sawyer Avenue . 77" " LaGrange
[ R ‘ . l_ - 7:~ i 13""u . R B - :_;:' Y ‘ B AR _‘ D g ICntﬂ l:
linois 60525 " - - (herein "Property Address”: o T '
e S |dip fode} ot : - ' .

) TOGETHER with all the improvements now or hercafter erected on the property. ond all easements, rights,
appuricnances and rents alf of which shall be deemed to be and remain a part of the properly covered by this Morigage;
and alt of the foregoing. together with said property (or the leasehold estate il this Mortgage is on a leaschold) are
hereinafter referred to as the “'Property.” - : : S R o o

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbercd, except for encumbrances of record. Borrower
cavenaris that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record. ERE : : : .
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. foreclose thia Mortgage by judicial proceeding. Lender shail be entitled to collect in such proceeding

shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise maodify amortization of the sums secured by this Mortgage by reason of any demanrd made by the
original Borrower and Borrower's successors in irterest. Any forbearance by Lender in exercising any right or remedy
hereunder, ur otherwise afforded by applicable jaw, shall not be a waiver of or preclude the exercise of any such right or
remoady.

11. Swccessors nnd Aseigns Bound; loint and Several Liability; Co-:!gnm. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shalil be joint and
several. Any Bottower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or unde: this Mortgage, and (c) agrees that Lender and any other Borrower hiereunder
mey agree to extend. odify, forbear, or make any other accommodations with regard to the terms of this Mortgage or

16. Borrawer Not R@N § \gl_yu@,\ ¥ne for payment or modifica-
y this € granted b nder 1o any sufcessor in interest of Borrower

" tion of amortization of the sums sec

the Note without that Borrower’s consert and without relca.sing that Borrower or mod!fymg thls Mortgage as to that

> Borrower's interest in the Property.

12. Moiice. Except for any notice requrred under apphcable Iav to be given in another manner, (a) any notice to
Borrower provided for in this Maortgage shaill be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other addrgss as Borrower may designate by notice to Lender

as provided here’a, and (b) any notice to Lender shall be given by cedtified mail to Lender's address stated herein or to ..,

such other address 3s Lender may designate by notice to Botrower &s provided herein. Any notice provided for in this
Mortgage shall be Zsemed to have been given to Borrower or Lender when given in the manner designated hercin.

13. Govorning iav.: Severabllity. 7
jurisdiction in which th¢ Poopetty is located. The faicgoing sentence shall not {imit the applicability of Federal law to
this Mortgage. In the even? ihiat any provision or clause of this Mortgage or the Note conflicts with applicabie law, such
conflict shail not affect other Jravisions of this Mortgage or the Note which can be given cftect without the conflicting

provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’, “expcnsa" and “attorr_ys’ fers’” include all sums to the extent not prohibited by appiicable law or limited
herein. :

14, Boyrower'n Copy. Borrower sival) te furnished a conformed copy of the Note and of this Mortgage at the time of

cxecution or after recordation hereof.
15. Rcehabillistion Loan Agreement. Byrrower shall fu!ﬁ]l all of Borrower s obligations under any home rehabilita-

" tion, improvement, repair, or other loan agreemen’ which Borrower enters into with Lender. Lender, at Lender’s opiion,
may require Boirower to execute and. deliver 7 Levder, in a form acceptable to Lender, an astignment of any

rights, claims or defenses which Borrower may have arainst parties who supply labor, materials or services in connection

with improvements made tc th2 Property.
16. Transfer o5 ine Property or a Beneficial Interest (n B orrower, [f ail or any part of the Property or any interest

ir: it is sold or transferred {or if a bene:ficial interest in Dorcorver is soid or transferred and Borrower is not a naturai

person) without Lender’s prior written consent, Lender may, it its oplion, require immediate payment in full of ail _

sums secured by this Mortgage. However, this option shall nit he exercised by Lender if exercise is prohibited by

federal law as of the date of this Mostgage.
}f Lender exercises this option, Lender shall give Borrower ro’ics of acceleration. The notice shall provide a

period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums
secured by ibis Mortgage. If Borrower fails to pay these sums prior 10 the capiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or iemard on Borrower. )

NON-UNIFORM COVENANTS. Bortower and Lender further covenant ana upr=¢ as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 heresf, upor: Borrower’s breach of any cove-
nant or sgreement of Borrower In thin Mortgage, including the covenants to pay «hra doe any sums secured by this
Mortgage, Lender prior to scceleration shall give notice fo Borrawer as provided in pa 'agraph 12 hereof specifying: (1}
the breach; {2] the action required to enre such breach; (3) a date, not less than 10 days fromw the date the notice is malled
to Borrower, by which such breach must be cored; and (4) that Fallure to cure such breach on or "< fore the date specified
In the notice may resuli in acceleration of the sums secured by this Mortguge, foreclosure by jud cial proceeding, and
sale of the Prozz:-ty. The notice shall further inform Borrower of the right to reinstate after acceicrz o and the right to
assert in the foreclosure proceeding the nonexlstence of a defanlt or any other deferse of Borrower o acceieration and
foreciosure. If the breach s not cured on or before the dste specified iz the notice, Lender, st Leacer s option, may
deciare all of the sums secured by this Mortgage to be inmediately due and payable without further aeriand and may

ail expenses of

foreciosure, incinding, but not mited to, reasonable attorneys’ fres and cnets of documentary evidence, abstracts and

- tithe reports.

“he state and focai laws applicable to this Mortgage shail be the taws of the -

at

Cla
e w
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18. Borrower's Right to Relastate. Notwithstanding Lender's acceleration of the sums secured by this Morigage -

due to Horrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-

gage discontinued at any time prior to entry of a judgment enforcing this Mortgage ift (2) Borrower pays Lendec all sums

_which would be then due under this Mortgage and the Note had ne acceleration occurred: (b) Borrower cures all
breaches of any other covenants ot agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Martgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to. reasonabie attorneys’
fees; and (d) Borrower lakes such action as Lender may reasonably require to assure thut the lien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Barrower, this Mortgage and the obligations securcd hereby shall remain
in full force and effect as if no acceleration had occurred.

. 19. Assignent of Rents; Appolntment of Recelrer. As additional security hereunder, Borrowcr hereby assigns to
Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph {7 hereof or
abandonment of the Property. have the right to coilect and retain such remis as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitied to have a
receiver appointed by & court te enter upon, take possession of and manage the Property and to collect the rents of the
Property inciuding those past due. All rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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