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- payments diractly. and upon Lender's request, promptly furnish to Lender receipts evidencing the payments. ..

Equity Credit Line
U TMIS MORTGAGE ("Security Instrument”} is giverr on ' NOVEMBER 13  , 1982 . The mortgagor
t _BRIAN J. LEMON AMD IS WIFE
. ("Borrower”).

This Securlty instrument is given 1o _The

_which Isa National Bank organizad and existing under the laws of the United States of America
whose address }s _One First National Plaza Chicago_, Hinols_60670 ("Lender). Botrower owses
Lender the maxdmum principal sum of . SIXTY THQUSAND AND NO/100

Dollars (U.S. $ 60,000, 00 ), or the eggregate unpaid amount of aif loans and any disbursements made
by Lender pursuant io that certain Equity Credit Line Agreement of even date herewith executed by Borrower
CAgreement”), whichever Is less. Tha Agreement is hereby incorporated In this Security Instrument by reference.
This debt is evidanced by the Agresmant which Agreement provides for monthly interest payments, with the full
dabt, i not pakd sarfier, due and payable five years from the Issue Date (as defined In the Agreement). The Lender

. will provide the Borrower with a final pe.yment notice at }sast 20 days before the final payment must be made. The
Agreement provkies that loans may e made from time o lime during the Draw Period (as defined in the
Agreement). The Draw Period may b3 extended by Lender in its sole discretion, but in no event later than 20
years from trv: oate hereof. Al future loans will have the same fien priority as the original loan. This Security
Instrument secures to Lender: (a) the -apayment of the debt evidenced by the Agreement, including all principal,
intarest, and othar ~harges as provided for in the Agreement, and all renswals, extensions and modifications; (b}
the payment of all cibar sums, with Inlerest. advanced under paragraph 6 of this Security Instrument to protect
the security of this S¢cudty Instrumen:; and (c) the performance of Borrower's covenants and agreements undar
this Security Instrumen’ and the Agreement and all renewsls, extenslons and modifications thereof, all of the
faregaing not to ex:=eed w6 the max mun principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and conve: 15 Lender the following described property iocated in Cook County,

Winois:

THE WEST 1/2 OF LOT 1443 AS MTASURED BY A LINE ORAWN FROM
MIDDLE POINT IN REAR LINE UY SAID LOT TO MIDDLE PCINT JN |

FRONT LOT LINE THEREGF, IN 8107 40 IN THIRD DIVISION OF
RIVERSICE IN SECTION 25, TOWN(HI: 39 NORTH, RANGE 12, BAST

OF THE THIRD PRINCIPAL MERIDIAN. TN COOK COUNTY, ILLINOIS. ..., "
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" TOGETHER WITH all the Improvements now or hereafter erected on the p.spotty, and all easements, rights,
" appurtenances. rents, royalties, mineral, oll and gas rights and profits, clalns v demands with respect to

insurance, any and all awards mada lor the taking by eminent domain, water rights. £ nd stock and all fixtures now

“ or hereafter a part of the property Al replacements and additions shafl also be covered by this Security

Instrurment. All ot the toregoing is referred to in this Security Instrument as the “Property”.

* BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed end has the right to
mortgage, gram and convey the Property and that the Property is unencumberad, oxcept fr enctumbrances of
' record. Borrower warrams and will defend generally the title to the Property against all claiwis und demands,
subject to any encumbrances of reccrd. There is a prior mortgage from Borower to
dated 065/01/92 _ and recorded as document number 22397066
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.. COVENANTS. Borrower and Lanc sr covenant and agreoasfollows: . .. . . j
due the principal of and Interest on .

1. Payment of Principal and tnferest. Borrower shall promptly pay when
the dabt evidencad by the Agreement. :
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i 3.  Charges; Liens. Borrower shali pay alf taxes, asse

furnish 10 Lender ali notices of amounts lo be palkd under this paragraph. The Borrower shall make these

" pol

Bt ! R ) ;- P e e EARR ] aed - B S .
", 2. Appiication of Payments. Al payments recelved by Lender shail be applied first 1o Interest, then to other

. y rﬁéhts. ‘chargea, ﬂnéé,‘ ﬁnd |mposnlonls‘éttributablé to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
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 hereby assigned and shalt be paid to Lender. . -

Bormower shall pay, or cause to be pakd, when due and payable all taxes, assessments, water charges, sewer '

‘ charges, license fees and other charges against or in connacticn with the Property and shall, uponh request,

promptly fumish to Lender duplicate receipts. Bormrower may, in good faith and with due diligence, contest the
validity or amoun of any such iaxes or assessments, provided that (a) Borrowar shall notify Lender in writing of

~ the Intention of Borrower to contest the same before any tax or assezsmeri has been increased by any interest,

penaitios o costs, (b) Borrower shall first make all comested payments, under protest f Borrower desires, uniess
such comtest shall suspend tha collection theraof, (c) nelther the Property nor any part thereof or interest therein
are at any time in any danger of baing soid, forfeited, lost or interfered with, and {d) Borrower shall furnish such

security as may be requilred in the contast or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extsnded coverage® and any other
hazards for which Lender requires insurance. This insurance shall be malntained in the amounts and for the
periods that Lendsr requires. The insurance carrler providing the insurance shall be chosen by Borrower subject

to Lender’s apr. avi i which shall hot be unreasonably withheld.

All insurance patiries and renewals shall be accaptable to Lender and shalt include a standard mortgage clause.
Lender shall have tho rgit to hold the policies and renewals. It Lender requires, Borrower shall promptly give to
Lender all recelpts of prty cremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier ar.d Lender.  Lender may make proof of loss i not made promptly by Borrower.

' Unless Lender and Borrowor c*herwiss agree in writing, insurancs proceeds shall be applied to restoration or
repair of the Property damaged, if *he restoration or repair is economically teasibie. Lender's security is not -

iessenad and Borrower is not in defaw. «ixder this Security Instrument or the Agreement. !f the restoration or repalr

is not economically feasible or Lendri's security would be lassened, the Insurance proceeds shafl be applied to
the sums secured by this Security Instn.ment, whether or not then due, with any excess paid to Borrower. i

Borrower abandone the Property, or dous iw< answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, then (Le xder may collect the Insurance proceeds. Lender may usa the

proceeds to repair or restore the Property or to e sums secured by this Security Insirument, whether or not then

due. The 30-day period will begin when the notice =-given, .

it under paragraph 18 the Property Is acquired by Lender, Borfowec‘s right to any insurance policles and :

proceeds resulting from damage to the Property prior iu %y acquishion shall pass to Lender to the extent of the

" sums sacured by this Security Instrument immaediately prive .o the acquiskion. - -
S, Pmmﬂon and Maintenance of Propenty; LesceboVis. Bormower shall not destroy, damage, '

5y

substariially change the Property, altow the Property to deterforatr, 1 commit waste. Hf this Security Instrument is

on a teasshold, Borrower shall comply with the provisions of the J-xes, and f Borrower acquires lee titte to the -

IR

Property, the lsasehold and fee title shall nct merge unioss Lender agrecs te the merger in writing.

‘8. Protection of Lender’'s Rights In the Prop-r!y; If Bmowef fails to. ’;..or,‘fmm the covenants and angs

contained In this Security Instrument, or thers Is a lagal proceeding that may v nificantly affect Lender's rights in
. the Property (such as a proceeding in bankruptcy, probate, for condemnation or tn anforce laws or regulations),
. then Lender may do and pay for whatever is necessary to protect the value of thq Procerty and Lender's rights in
. the Property. Lender's actions may inciude paying any sums secured by a lierl vmich has priority over this
. Security Instrument, appearing in couri, paying reasonable attorneys’ fees, and emtering or. the Property t

repairs. Although Lender may take action under this paragraph, Lender does not have tc dosa. - ..

0 make

Any amounts disbursed by Lender under this paragraph shall become additional debt of Zc.rower secured by

':hla Security instrument. Linless Borrower and Lender agree 1o other terms of payment, these e mounts shall bear
. irerest from the date of disbursement at the Agreement rate and shall be payable, with interest, uOX) notice from

Lender to Borrower requaesting payment. _ _

7. Inspection. Lender or ks agem may make reasonable entries upon and inspections of the Property. Lendier
shall give Borrower notice at the time of or prior to an inapection specifying reasonable cause for the ingpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conhection '
with any condernnation or other taking of any paﬂoftha?rupony.arfarcomayanoehﬂouo!conde_mmtbn,am:
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in the evant of a total taking of the Property, the proceeds shall be applied to the sums secured by this sécurfty

" Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the

Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shafl be reduced by the amount ot the proceeds multiphed by the following fraction: (a) the total amournt of the

- sums secured immediately before the taking, divided by (b) the fair market value of the Proberty immediately
* before the taking. Any balance shali be paid to Borrower. : . e c

Hﬂanmnybmbmem.mn.mmbobyLuﬁum Borrower that the condemnor offers to
make an award or settie a clalm for damages, Borrower fafis 1o respond to Lender within 30 days after the date the

notice is given, Lender is authorized to collect and apply the proceads, at fts option, either to restoration or repalr

of the Property or ta the sums asecured by this Security Instrument, whether or not then due.
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Mortgage

. the Property Address or any other address Borrower Jesiznates by notice to Lender. Any notice to Lender shall be

" Property or any Interest ir1 it is sold or transferred (or ¥ a beneficial interest in Borrower is sokd or transterred and
Borrower Is not a natural person) without Lender's prior written consemt, Lender may, at us ontion, require

. sums secured by this Security Instzumeant. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further natice or

-' demand on Borrower.

" this Security instrumant and the Agreament had no acceleration accurred; (b) cures any default of any other

9. Bomrower Not Relsased; Fordearance By Lender Not s Walver. Extenslon of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor
In interest of Borrower shall not oper:te to releasa the Hability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence procsedings againgt any successor In imerest or refuse 1o
extend time for payment or otherwisa modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
mose instarces of any of the terms, covenants, candltions or provisions hereof, or of the Agreement, or any part
therect, shall apply to the particular instance or lnstances and at the perticular lime or times only, and no such
walver shall be desined a continuing waiver but all of the terms, covenants, canditions and other provisions of this
Security Instrument and of the Agrenment shall survive and continue to remain In full force and effect. No walver

shall be asserted against Lender unless in writing signed by Lender. '

 10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Sacurity instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the nrovisions of paragraph 15. ff there Is more than one pany as Borrower, each of Borrower's
covenants ard acreements shall be joint and several. Any Borrower who co-signs this Security Instrumant but
does not execute dwe Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
thar Borrower's intarest in the Property under the terms of this Security Instrument; (b) is nat personally cbligated
10 pay the sums seciuad by this Sacurity Instrument; and {c} agrees that Lender and any other Borrower may
agree 10 extond, Moy, “sibear or make any accommodations with regard to the tarms of this Security Instrumant
or tha Agreement without uvit Borrower’s consent. L o ) A ) . i

» 11. Loan Charges. }f theorn secured by this Security Instrument is subject to a law which sets maximum lcan
charges, and that law Is finally interpretad so that the interest or other loan charges collected or ta be collected in
connection with the loan exceed «rw) baymittad limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reducs the tharye to the permitted lmit; and (b) any sums already collected from Borrower
which exceeded permitted Hmits will b rofunded to Borrower. Lender may choose to make this refund by
reducing the princlpal owed under the Agreement or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated a, ) partial prepayment without any prepayment charge under the

Agresment. o

12. Notices. Any notice to Borrower provided £or In this Security instrument shall be given by delivering I or by
maliing it by first class mall unless applicable law reqire: use of another method. The notice shall be directed to

given by first ciass maR to Lender's address stated heriln or any other address Lender designates by notice 1o
Borrower. Any notice provided for In this Security Instrument shall be deemed 1o have been given tao Borrowsr or

Lander when given as provided In this paragraph. - -

13. Goveming Law; Severablilty. This Security Instrument shalt-be governed by federal law and the law of
ilnois. in the event that any provision or clause of this Securty Inzhument or the Agreemant confiicts with
applicable taw, such conflict shall not affect other provisions of this Secuiity Instrumemt or the Agreement which
can be given effect without the conflicting provision. To this end the provieions of this Security instrument and the
Agresment are declared to be sevarable DRRACCU LRI

v 14. Assignment by Lender. Lender may assign ali or any portion of its intesest hereunder and its rights granted
hersin and in the Agreemaent to any person, trust, financlal inatitution or corporatior 18 Lender may detarmine and
upon such assignment, such assigee shall thereupon succeed to all the rights, interer:s, and options of Lander
herein and in the Agreement, and Lender shall thereupon have no further oblligations or llabfitias thereunder. - .

" 15. Transfer of the Property or a Beneficia! Interest in Borrower; Due on Sale. If Al"()f any part of the

immediate payment in full of alf sums secured by this Security Instrument. However, this option shall not be
axercised by Lendar i exercise Is prohibited by federal law as of the date of this Security Instrument.

_ If Lender exercisas this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
pericd of not fess than 30 days from the date the notica is deiivered or mafled within which Borrower must pay all

18. Borrower's Right to Reinstate. if Borrower maats certain conditions, Borrower shall have the right to have
enforcamant of this Security instrumaent discontinued &t any time prior to the entry of a Judgment enforcing this
Security Instrument. Those conditions are that Bormower: (a) pays Lender alt sums which then would be due under

covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
timited to, reasonable attomays' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's righta in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shali continue unchanged; and (e} not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as If no acceleration had occurred. Wowever, this right to relnstate shall not apply in the

case of acceleration under paragraph 15. R I A T M|
- R . ..: ) r . e “/:,,. ‘:. -.:-:.‘... —3- '.: .' R <‘ r..'-‘. (‘;. I -' ¥ .‘ -:

008EYOE6




- UNOFFICIAL COPY .

- s ——— e,

" 47, Prior Mortgage. Borrower shall not b in defautt of any provision of any prior mortgage.

18. Acceleration; Remedies. iLender shall give notice to Borrower priar to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Cradit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower’s actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 uniess applicable iaw provides otherwise}. The
notice shail specify: (a} the default; (b) the action required to cure the default; (¢} a date, not less than 30 days
from the date the notica is given to Borrower, by which the default must be cured; and (d) that failure to cure tha
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1G reinstate after accelerallon and the right to assert in the foreciosure proceeding the nonaxistance of
a default or any other defense of Borrower to acceleration and foreclosure. |f the default is not cured on of before
the daie speciied in the notice, Lender at its option may require immed!iate payment in full of all sums secured by
this Security Instp mun without further demand and may foreciose this Security Instrument by Judicial proceeding.
Lender shall be entiwed 10 collect allt expenses Incuired in legal proceedings pursuing the romedies provided in
this paragraph 18, indi’Sing, but not limited to, reascnable attorneys' fees and costs of tile evidence.

19. Lendor in Posse~ sicn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¥.rny period of redemption following judicial sale, Lender (In person, by sgent or by
Judicialty appointed receiver) s*ax be entitied to enter upon, take possession of, and manage the Property and tc
coliect the rents of the Property in:uding those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the ~~sts ! management of the Property and collection of rents, including. but not
limited 1o, recelver's fees, premiumns on receiver's bonds and reasonable attorneys’ feea, and then to the sums
securaed by this Security Instrumam. - Mcthing herein contained shall be construed as constititing Lender a

mortgagee in possession in the absence of *'m taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exorcise of the powets hersin granted Lender, no fiabllity shall e asserted or enforced

against Lendor, alt such iliability being expressty welved and released by Borrower. s
20. Release. Upon payment of all sums secure< by this Security Instrument, Lender shall releasa this Security

" 21. Walver of Homestead. Borrower waives all right ¢t homestead examption In the Property.

% | ! 22, No Ofeets by Bomower. No offset or claim that Borwar now has or may have in the future against

a Lender shall relieve Borrower from paying any amounts due urdrzs the Agreement or this Security instrument or

= from performing any other obligations contained therein.

.. 23. Riders 10 this Sacurity Instrumemt. If one or more riders are _cvecuted by Borrower and recordsd

together with this Security Instrument, tha covenants and agreements of e« ch sush rider shall be incorporated into

and shall amend and supplement the covenants and agreaments of this Sevuriv instrument as ¥ the rider(s) were

a part of this Security instrument. o BN, S e e

. BY SIGNING BELOW, Borrower accepts and agrees f0 the terms and covenuris Conmtained in th
tnstrument and in any rider(s) executad by Borrower and recorded with the Security Instrment. . ...
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is Securlty

BRIAN J. LEMCN B ) -Borrower
x VS ANEL__r S e . /
CONSTANCE 8. LEMON o N Borrower 1
(Space Below This Uinn For Acknowtegment) n
e TULN T g Lo ‘
. ThisDocumentPreparedBy: __ VERONICA RHODIS
.. The First Nationsl 8ank of Chicego, Suite 0482, Chicago, illinois 66670 = . . = ) - ‘ !
STATE OF ILLINOIS, County ss: ‘
T (}7{\ n€ A gMH i , a Notary Public in and for sald county and state, cdc heteby
certity that LFE : i
personafty known to me to be the same person{s) whose name(s) is (are) su to the foregoing instrument,
appeared before me this day in rson, and acknowledged that -a|
detivered the sald instrument as ¢ tree and voluntary act, for the uses and.p

. . ¢ ’
Givo e y LR ool Mt A2,
My Commission ORINE A. SHUFLIT e

ARY PUBUIC, STATE OF ILLINOIS

$]
MY COMMISSION EXPIRES 7/896
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