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‘This debt is evidenced bv Borrowcr s note dmcd ihe same date as this Secumy Instruréri {"Noic"), which provides for monthly
| pavimenis, with the full deb, if not paid easher, due and payable on - FEBRUARY 1,.°2209 - - This Security _
| Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interci, 2ad all renewals, cxtensions and o
 modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiaph 7 to protect the sceurity of
) this Security Instrument; and (<) the performance of Borrower's covenants and agreements under this Sccerity Instrument and the
Note. For this purpose, Borrower ducs hercby murtgagc gmm and convey o Lender the fnllnwmj, (Icwm st property located in iy
) TAX ID #: 06-27-211-002 " ' -~ s COOK - 7" County, Hlinois: Loy
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NORTHWEST 1/4 OF THE NORTHRAST 1./4 OF SECTION 27, TOWNSHIP 41 NORTH, Co ;
RANGE 5, EAST OF THE THIRD PRINCIPAL MERINIAN, ACCORDING TO THE PLAT ' .
THEREOF RECORDED RDFUST 23, 198' AS DOCUMBN"’ NO RBS 1610"6 IN COOK
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5 Hamrd or Property Insurance, Bomower shali keep the improvements now existing or hcn.aﬂcr ereclcd on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Goods or
flooding, for which Lendes requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
he unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, al Lcndcr $ nplmn uhlam
cnvctage to protect Lender’s rights in the Property in accordance wils paragraph 7.

* All insurance policics and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrowcr shall gwc prompt nnucc wthei insurance camcr and Lender, Lender

_ may make proof of foss if not made prownpt'y by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s secarity is not lessencd. If the restoration or
repair is nol coonomically feusibic or Lender’s security would be lessened, the insurance praceeds shalt be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borower abandons the
Property, or does net answer within 30 dzys a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect e insurance procesds, Lender may use the proceeds 1o repair or restore the Property of 1o pay sums secured
by this Security Instruimes, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Roerawer otherwise agroe in writing, any application of proceeds to principal shall not extend or postpone
the due daic of the manthiy-jevinents referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircd by f<ader, Borrower's right to any insurance poticies and proceeds resuiting from damage to the
Property prior o the arqu:smon shiaf. pass m Lcndcr w lhc cxwm u{ the sums sccuml by Um; ’*uurlly lmtrumcnt mmcdmlcly
prior o the zcguisition. -

6. Occupancy, Proservation, Mainiepaie and Protertinu of the Pmperty, Borrower’s Loun Application; Leaseholds.
Bomrowez: sitan occupy, establish, and use ine Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 (ccupy the Property as Borrower's principal residence for at least one year after the
dae of occupancy, vnless Lender atherwise agrics in writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances cxist which are beyond Bofrovser’s control. Borrower shall noi destroy, damage or inipair the Property,
allow the Propenty to deteriorate, or commit waste o’ (n¢ Property, Borrower shall e in defoult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende s good faith ndgment coukd result in forfeiture of the Praperty or
otherwise materially impair the lien created by this Security 1astrament or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing uicaction or proceeding to be dismissed with a ruiing that, in
Lender’s good faith deiermination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the iicn created by this Sccurity Instrument or Lender’s security intcrest. Barrower shall also be in default if Borrower, during the
foan application process, gave materially falsc or inaccurate information oesawments 1o Lender (e failed te provide Lender with
any material information) in conncction with the loan evidenced by the Notz, including, but not limited 1, representations
conceming Borrower's occupancy of the Property as a principal residence. IF this Secerity Instrament is on 2 leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Pruraryy, the leaschold and the fee title shail
not merge unless Lender agrees to the merger i wriling.

9. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covedants and agreements contained in
this Security Instument, or there is a legal proceeding that may significantly affect Lender’s righis.in the Property (such as a
proceeding in hankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or rogulations), then Lender may do and pay
for wiatever is necessary to protect the value of the Property and Lender’s rights in the Property. Ledidzc's actions may include
paying any sums sccurcd by o lien which has priority over this Sccurity Instrumcent, appearing in conr, paying reasonable
aitorneys' fees and entering on thc Property m makc rcpans Aldmugh Lender may takc acuon um!cr th:s pan graph 7, Lcnder
d(u not hiave 1o do so.

Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Undess Borsower and Lender agree w other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upor notice from Lender to Borrower requesting payment.

- 8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the Joan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required {0 maintain the mortgage insurance in effect. If, for any reason, the
morngage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required to
oblain coverage substantially equivalent te the montgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrerw o the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, 1If

st untially equivalent mortgage insuranc: coverage is not available. Borrower shall pay to Lender cach month a sum equal
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of morigage insurance, Loss rescrve
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T 16, Borrower’s Copy. Bomower shall b

" Prope

R gk TN L T

“CHROERICIAL COPY
given one conformed copy Of the Note and’of this Securily Instrument.
£ 17. Tramsfer of the or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold vr wansferred (or if & beachicial imerest in Borrower is sold or transferred and Borrower is not a aatural person) without
Lender's prior wrinon consent, Lender may, at its option, require iminediatc payment in fult of all sums secured by this Scecurity
Instrumnent, Howcever, this option shall not be cxercised by Lender if exercise is prohidited by federal law as of the dae of thig
Sccurity Instrument, . o

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of ot less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower [ails 10 pay these sums pricr ta the cxpiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notce or demand on Borrower, .
18. Borrower’s Right to Reinstate, 1f Botrower meets certain conditions, Borrower shail have the right W have

enforcement of this Sccurity Instrument discontinued at any time prior o the cardier of: {a) 5 uays (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant {o any power of sale comtained in this Securily
Instrument; or (b} eatry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would he due under this Security Instrumeat and the Note as if o acceleration had occurred; (h) curcs any
default of any other covenanls or agreements; (¢) pays all expenses incusved in enforcing this Sccurity Instrument, including, but
not Yimited to, reasonahle attorneys’ fees; and /d) takes such action as Lender may reasonably recquire to assurc that the lien of this
Security Instrument, j.ender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall conbree unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fall; ¢ffective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapti 17,

19, Sale of Note: Chaige s Loan Servicer. The Nole or a partial inicrest in the Note {together witi this Security
Instrument) may be sold one or orare times withowt prior notice to Borrower, A sale may result in & change in the entity (known
as the "Loan Servicer™) that colléets snonthly nayments due under the Noie and this Security Instrument. There also may be onc or
more changes of the Loan Servicer anielaicd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change 1 accordarce with paragraph 14 above and applicable taw. The natice will state the name and
address of the new Loan Servicer and the sadress to which pavments should be made. The notice will also contain any other
information required by applicable law. : ,

20. Hazardous Substances. Borrower slall siot causc or permiv the presence, use, disposal, storage, or relcase of any

Hazardous Subsiances on or in the Property, Borrowir shall not do, nor allow anyone cise 10 do, anything affecting the Property
that is in violation of ziy Environmental Law. The receding two senicnces shall not apply 10 the presence, use, of Sirage on the
sty of sinall quantities of Hazardous Substances-oat are generally recognized 1o be appropriate W normial residential uses
and 1; maintenance of the Property. Sl - . o :
. - Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency o privete party involving the Property and any Hazardous Substance or Environinental Law
of which Burtower has actual knowledge. If Borrower learns, or isostificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ¥ic. Property is necessary, Borrower shall promptly take Ml
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” arc those stosances defined as toxic of hazasdous substances hy
Environmental Law and the following substances: gasoline, kerosene,-dicr Mammable or xic petroleum prodicls, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or for nalucshyde, and radioactive matcrials. As uscd in
thic paragraph 20, “Environmenta! Law” means federal laws and laws of the juricdiciion where the Property is located that relate
10 health, safety or eavironmental protection. < L eyt :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as taucws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing Borrower's breach of
ANy covensnt or agreemect in this Security Instrument (but not prior to accelerution anier paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action reguize? o cure the default; (o)
a date, not less than 30 davs from the date the notice is given to Borrower, by which the defautt st be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleratios of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice sax), further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceieration and foreclosure, If the default is ot cured on or before the
date speufied in the notice, Lender, at ite option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net
limited to, reasonable attorneys’ fees and custs of title evidence.

22. Redease.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall ©ay any recordation cosls.

23, Waiver of Homestead. Porrower waives all right of homestead exemption in the Property.
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