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o . 6. Occupancy, Presorvation, Maintenance and Frotection of the Property: Borrower’s Loan Application;
Leascholda. Borrower shall occupy, establish, and usc the Proporty as Borrower's principal restdonce within sixty days
aflor the oxecution of this Security Instrument and shall contlnue to occupy the Property as Borrower's principal residence
fqr, at least one year uBer the date :3f accupancy, unicas Lendor oierwise ngrees In writing, which qunsant shall not be
unreazonably withheld, or unless exisnuating circumsiances pxist which are beyond Bacrower’s cofitrgl. Borrower ahalk not
stegy. damage or impaeir the Property, allow the Property (o deicrivraty, ot cominiy waale on sho Pronorty. Borfower stiall
e in default if any forfeilre action or procecding, whether civil gr crimina, i3 bigpn thot, jn Lendae's good faith judgment
could result in forfeiture of the Property or othetwise materially impair the, tien creuteq by this Socuriiy lny_trylncnl,uq,L‘ende_r's‘
security. intorest. Borrower may cure such o defailt und relnstate, as provided in purugraph i8, by causing the action ot
procdeding to ba dismissed with a ruling 1hat, In Lender'a good faith defernination, prestwdes forfolture gf the Borrower's
{ntoreat in the Property or other matartal impuirmant of the Lids craatgd by this Socurivy Initrument or Lendor’s security
intorgst, Borrgwer shall also be In default if Borrower, during the logn application process, gave materially faJse or likccurate
infarmistion or simoments to Lendar (or falled 10 provide Lander with unx‘rpnm.l,n] Jifarmationy. in connaction with (e foun
avidenced by the Note, Including, but not limited 1o, ropreacntations uqnc_nmi_nf Borrawer's uegupaucy of the' Properly as
‘ d principal restdence. 3f thia Security, Insirument is on & leasehold, Boredtwar shal copply. With ul) the pravikions of the louse:
¥ 1f Borrower acquires fes title ta the Property. the leasehold and the fse titlo shall nbt merge uilless Lender agrees 10 the
o morger in writing. - ' ' ‘ R P e

- 4. Protection of Lender’s Rights In the Proporty, 1f Borrower fails to perform the covenants and ugreemsmts
contained in this Secucity Instrument, of there is a logul proceeding that may significantly affect Lender's righta inthe Proponty
(such gs a procee<ing in bankruptcy, probate, for condemnation or (orfelture or to onfores laws or regulutiyna), then Lendar
e may do and piy for whalever la necessary to protect the valua af the Peoporty and Lander's rights in the Property. Londer's
L actions muy include pping any sums sccurcd by a lien which has priorlty over this Security Jastrument, appearing in court,
paying reasonable attoruys' fecs and enterlng on the Praperty 10 mpka ropairs, Althqugh Londar may take setioh under

this paragraph 7, Lender doze not have to do so, R o o .
_Any amounts disburssd by Londer undar this puragraph 7 shall becomé udditional debt of Botrowsr secursd by, this
Security Instrument. Unicss Bof ower and Lender agree to othes tarms of payment, these amounts shall bear ipterest from
the date of disbyrsemens at the No’e rate und shall be payable, with interest, upon noties, from Lendet to Borrower requesting

payment, _ . - ‘ : ‘
) . .B. Mortgage Insurance. If Lander required mongage insurance as & condition ot making the loay secured by this

acurity. [ngtrument, Borrower shall pay ke premiums requlied to maintain the mortgage insurance in affect, 12, for any

resson, the morigage inaurance coverage rrquired by lander lapges ar ceascs 1o be in offect, Borcower shall pay the preminms
required 10 obtain coverage substantially equivalint to the miorigege. insurance g_rcvit_m‘ly‘ in offect, a1 a cost subsiantially
oquivalent to.the cost'to Barrower of the miortgage iusurance previously in effect, from an allornato mortgugoe insuret spproved
by Lender. If subatantially equivslont morigago insut.nce covorage is not availablo, Borrower shall pay to Lender cach month
adum equal to onc-twelfth of the yearly mongage iniuiance premium baing puid by Barrower when the insnrance coverage
lapsed or ¢eased 1o be In effect. Lender will accepi. ¢~ and rotain thosc paymoms as i loss reacrve in llew of mortgage
insurgnce. Loss ressrve payments may no longer be ruqsired, at the option of Lender, Jf morigage insurance coveruge (in
the amount and for the. period that Lender requites) provid- Gy an insurer approved hy Lender agein becomes avallable
and is obtained, Borrower shall pay the premiyms requires to maintain morigage insurgnce in effoct, or o provide a loas
resorve, until the requiremient for mongage insurance onds in uccordance with any written agreomoni between Borrower
and Landertor spplicable law. L L e
9, Inspection. Lender or lta agent may make réngomable srslou upon and inspecrions of the Proporty. Lender shall
give: Borrower notice at, the timo of or grior o an inspection, specifying zasonable couse. for, the inspection,. ... o
~i. .- 10, Condemnation, The proceeds of any award or clalm for d.aviges, direcs. or consequential, in Connection with
: any condemaation or other taking of any part of the Propecty, or for convey e in tieu of condemnptipn, are horeby assigned
o and shadi be paid 1o Lendqr, o T Ciee ST R
o ‘ . In the event of a total taking of the Property, the proceeds shall be applied 3 the anma secured by this Security Instrument,
whether or not then due, with any. excess paid to Borsower. In.ibe eveny of a para=! tnking of. the Property in which the
fair.market value of the Property jmmediately bafore the taking is equal to or grealer ‘han the amount of the sums secured
by this Security lnstrument inmediatoly. before the taking, unless Borrower and Lender atborwise agres. in writing, the sums
. secured by this Security Instrument shall ba reduced by. the amount of the procepds maiplied by the following lraction:
{a) the total nmount of the sums secured immediately before the, king, divided by (b) the fair market value of the Property
: immediately before the taking. Any balance shall be paid 1o Borrower. In the cvent of a pirial wking of the Property jn
which the fair market value of the Property immedintely before the taking is ieas thun the amonr, or the sudly secured im-
meodiately bafore the taking, unices Borvower and Lender otherwise agree in writing or unless apy lice’dr luw otherwine pro<g!
" vidas, the proceeds shall be appiicd 10 the sums secured by this Security Ingtrument whethes or nol 1% Jumy are then dues” oo
’ .~ ... }f the Property is abandoned by Borrower, or if, after novice by Lender to Borrower that the crademnor offers g o
make an.award or settle a claim for damages, Borrower fails (o respond 10 Lender within 30 days afier /ac date tho notige, .

0€6-

is glven, Lender is authorized to collect and apply the procecds, at its gptian, ecither t restoration or repair “Uihe Propaiyy .}" '.E.:
or (o the.sums socured by this Seourity Ingirumont, whether or'not theg due. . . © . o e, 2D ww 0D

.. Unless Londer and Borrower otherwise agres In writing, any application of procceds to principal shall 'not’ exiénd e »‘5
of pastpone the due date of the monthly payments referred to in puragraphs L and 2 or change the amount of such payments. ’:j‘

. .31,  Borrower Not Released; Forbearance By Lender ‘Not & Walver, Extension of the time for payment of o

modification of amortization of the sums sceured by this Security Instrument granted by Jendér to any successor in'interest
of Borrower shall not.aparate to release the Hability of the origina) Barrower, or. Borrower's successors in interest, Lender
aball pot. be required 10 commence proczedings against any ‘successor in interest or refiise axtend time for payment or
otherwise modify amonization of the sums secured by. this Sacurity Instrument by reason of any demand magde by the original
Borrower oF Botfower’s successors in inleresi. Any forbearance by Lender in exercising.any right or remedy, shall nof be
a waiver of or preciude the oxercise of any right or remedy. = O o

. 12, .Successors and Assigns Bound; Joint and Severat Lishillty; Co-signers. . The covenanis and sgreements of
this Seryrity Instrumant shall bind and benefit the successors and assigns of Lender and Botrawer, subject 1o the provisions
of paragraph 17. Borrowar's.covenanis and agreements shall be joint and several. Any Borrower who co-aigns this Security
Instrument but doea not-execute the Note: (4} is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under.the termz of; this Security Instrument; (b) Is not pe;snm}ly.pbligmed to pay the
sums secured by this Security Instrumert; and (¢} agroes that Lender and any other Borrowsr muy agree 1o extend, modify,
forbear or make any accommadations with rogard to the 1nums of shis Security, Instrument or. the, Note withput that Borrower's

FEE SRR F LN B
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22, FRelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homesiead, Borrower waives ull right of homestead oxemption in the Property,

24. Riders to this Security Instrument. If ons or more riders kre oxecuted by Borrower and recorded together
with ihis Security Instcument, the covennnts and agreements of ench such rider shall be {ncorparated into and shell amend
and supplement tha cavenants and agreements of this Security Inatrument as if the ridor(s) were.a part of this Security Instrwinont,

W, A

[Check applicable box(es))

[E] _Adjuatable Rate Ridor m Condominium Ridor » , D t—4 Family Rider
(] Graduated Paymem Rider (] Planned Unit Davelopment: Rider 3 viweekly ‘Payment Ridur
(] Ballcon Rider {1 Keie improvement Rider ) Second Mome Rider

] Other(s) [specity)

BY SIONING BELOW, Borrower accopis and ngrees to t’lc terms and covenants comtaingd in this Security Inatrument
and in any rider(s) sxecuted by Borrower and recocded with ir.

Witnedses: . G ' :
] | | b et e (Senl)

KEVIN JJ/ BOGDANS “Barcowar

B

=y ‘ - e

- ' . (! i i
" , - BT

| Byace Boloaw This Line ¥ ¢ A Showwindgmant) .
STATE OF ILLINOIS, ' QOO-(-— " County s
On this, the EIGHTH ' ' day of JAMO/RY ., 1993 . ,.vefore me, the.

subscriber, the undersigned officer, personally appearcd
KEVIN J. BOGDAN, A BACHELOR

known 10 me (or satisfactorily proven) to be the person(s) whose name '13 subscrived to the within inilrumenl.
and acknowledged that Hx oxecuted tho same for the purposes herein cowrzioad, .

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

My C

#QFFICIAL SEAL"
Leanne D' Hailt .

‘Notary Public. Stets of \Hlngas

My Commission Expires 91!

é‘his document was prepared by:

SANRY HALLER for
GMAC Mortgayge Corporation of PA
5540 WEST Li1TH STREXRT

0AK LAWN 5, IL 60453

argssope”

AMAC € LM 5/8-0 Rev. 2/84 .@ : _ ) ‘ u-al'ju wie rm'sgs,...',)
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178968771
CONDOMINIUM RIDER

. THIS CONDOMINIUM RIDER is made this 8TH day of ~ JANUARY : ,
1993 andis incorporated into and shall be desmed to amend and supplement the Morigage, Deed of Trust or
Security Deed {the “Security Instrumeat’) of the same date givan by tho undepsigned (the “Bosrower™) (o seeure
Borrower's Note to .

A LS

GMAC MORTGAGE CORPORATION OF PA ' (the “Lender™)
of the same date and covering the Properly deseribed in the Security Instrament and located av:
;,‘;; 4324 NORTH DAYTON - UNIT @ CHICAGOC 1L 60613
i [Propeny Adidiess)

The Property includes a unil in. together with an undivided interest in the common elements of, a coudaminum
praject known s : ‘ .

. BUEBNA V18TA

. [Namy of Condominium Praject]

. (the “Condaminivm Project™). {f the owners associalion ar vther eniily which acw for the Condomininm Project
- (the "Ownrs. Association™) hotds title to property for the benefit or use of its members or shareholders, the
Property also inciudes Borrower's interest in tho Owners Association and the uses, proceeds and bonefits of

Barrower’s interest, .

i Condominiu: Cavenants. [n addition to the covenants uad agreemenis nade in the Security Instrument,
: Borrower and Lender furtier covenant and agree as follows;

¥ A, Condominlum OFligations. Borrower shall perform all of Borrower’s obligations undor the Condo-
K . minium Project's Constitugat/Oncuments, The *Constituent Documents” pre the; (i} Beclaration or any ather
v dogument which creates e Cundominium Project; (ii? by<laws: (1ii) code of segulatioms; and (iv) other cquivaient
i t[l)ocumcnu. Borrower shall pramp’iy pay, whon duc, all duss und assessinenis imposed pursuant o the Consituent
" ocUMEnts,
i ’ B. Hazard losurance. So loug os the Owners Association maintnins, with-a genoratly nccepred insurunce
: cartier, @ “master” ar “blankot” policy an the Condominium Project which is satistactary o Lender and which
- provides insurance coverage in the amounts, far the periods, and agalnst tho hazards Lender requires, including fire
L and hazards included within the \erm “oxierdet coverage,” then: )

. . () Lender waives the provisivi o Unilorm Covensnt 2 for the monthly payment to Lender
of the yzarly premium insiallments (or hazird insirmaco on the Property; nnd
. {il} Borrower's obligation under Un¥iaror Covenant 5 to maintain hazard insurance covernge on ihe
Pmncrtg is deemedi satisficd to the extent that the cquirsi-covernge is provided h? the Owners Association poticy,
areowor shall give Lender prompi notice of any lapse in required hnzard insurance cavem.{c.

In the avent of 4 distribution of hazard insurance-rrezseds in liew of restoration or repsir following a loss 1o
! the Frafer(y. whether to the unit or to commaon clemontsl ey procesds payuble 1o Borrower sro hereby assigned
lﬁnd shall be paid to Lender for spplication to the sums seaures by the Sceurity Instrumoni, with nny excess paid to

OTTOWET, :

C. Public Liability Insurance. Barrower shall take sucn »ct’ons us may be remsonabio 10 Insuro that the
§ Owners Associntion maintning & public liubility insurance polic:” peceptablo in form, amount, and extent of
B coverage to Lender. ) . ‘
D. Condemnation. The proceeds of any award or claim for damrges, ditect or comsequoniisl, payablo to
4 Borrowor in connection with any condemsation or other tuking of all orany pert of the Property, whothur of the .
unit or of the common elomonts, or for any conveyance in lleu of condemaztiun, ure hereby assigned and shall ho
paid to Lender. Such proceeds shafl bo npplied by Lender to the sums scervw’ by the Security Instrument as
provided in Uniform Covenant 10,

i E. Lander’s Prlor Consent. Rorrowar shall not, excepl after noilco (o Leirdar and with Lender's prior

-t written conseny, cither partition or subdivide the Property or consent (o :

i} the abandonmuent o termination of the Condoaminium Project, excpt for abandnnment or

termination required by faw in the case of subsiantiat destruction by lire or other casualiy or in.the cose of o Waking .
AR by condemnpation or gminent domain; )

(i) ey amendment to any provision of the Constiteent Documenis if the prov!sio’, bofor the oxpress . -8

A benefit of Lender; . A

8 {iit)) ermination of professional mansgement ond assumption of sell-mansgomen. o the Owners ~ W

i Association; or : yima

(iv) any action which would bave the offcct of vendering the public lability insurazcs coverage
maintaiied by the Owners Association unacceptable to Lender.

i : F. Remedles. If Borrower Joes not pay Condominium dues and assessimonia when cdue, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F ahall become sddivonal dett of Borrower
) secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of paymeni, these amounts
shall bear interest from the date of dishursement at the Nate rato and shall be payable, with interest, upon notice
from Larder to Borrower requesting paymonl,

BY SIGNING BELOW, Borrower accepts and ngrees 19 the terms and provisions contained {n this Condominium

Rider. )\

Witnesses: I . '
4 {Seal)

. \ A3 |
kevIN 3/ Boopall) Bonowar
— - . {Seal)

_ grﬂ'r"?m

-Barrower

W ] , . .
G : (Seal}
! o - -Borrower

{Seal)

-Borrower

NULTISTATE CONDOMINUM RIDER-Single Family— Fannie Mes/Freddie Mac UHISORM INSTRUMENT o
GHAC € MU-CR 171.C Auv. 12/91 4 ' m Fotm 3140 /00
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_ ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps—Fixed Rate Conversicn Option)
THIS ADJUSTABLE RA l'aJRIDLR is made this 8TH day
of JANUAR , and is incorporated into und shalt be deemed to umcnd and supplcmunt
the Mortgage. Decd of l‘nm or Security Deed (the "*Security Insirument™™) of the same date given by the

undersigned (the *"Borrower secyre Rarrower's Adjustable Rate Note (the “*Noate'') 10
SRS O Rk HaR SR MR UF BT {ih¢ “*Lender’) of the snme dnte und covering

the property described in the Sccurity Instrument and locaed stz - _

4324 NORTH DAYTON « UNIT G y 'CHICAGO , IL 606L3

’ {eroperty Address)
THE NOQTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITE THE AMOUNT THE BORROWER'S ADJUBTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUSBT PAY. THE ROTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE, ' .

. ADDITIZNA. COVENANTS. In addition to the covenamts und ugreements made in the Security Instrumeni,
Borrower nnd Jander further covenaot and agree as follows! ‘

A, ADJUSTABLE PATE AND MONTHLY PAYMEN;‘ sga\N(nEs
The Note provizias.or an initinl inleres! rote of %, The Note prowde% for chunges o the adjustable

interest rate and the 1aurthly payments, as follows:
4. ADJUSTABLE INTELE"T RATE AND MONTHLY PAYMENT CHANGFS .
{A)} Change Dates AUGUST ‘ 94
The adjustable interezt rite | will puy may change on the first day of N8
and on that day every 12th month thereafter. Fach dale on which my nd;uslnbh. intorest rate could change Is
called a ''Change Dute.'* :

(B) The index
Beginning with the first Change Date. my sdjustuble interest rate will be based on un Indox. The "lndox" is

the weekly average yiekl on United Statés 'reasury securitics adjusted (o u constant matarity of 1 yenr, as made
availuble by the Federa) Reserve Boord, The most recont Index fgure availubie us of the date 45 days before ench
Change Date is called the “"Current Index.”

If the Index is no tonger available, the Notd Ho'd=sr will choose n new index which is bnucd upon gomparable
information. The Note Holder will give me notice of tlis cholce,

(C) Caiculation of Changes \ .
Bofore each Change Dnte. the Noto Holder will calculatu-ia; now intercat ralo by addms TWO AND 75/100
porcentags points { 24750 %) to the Current {ndex. The Woto Holder will then round the result of this addition to

the nesrest anc-cighth of ane percentago point (0.125%). Subject 1+ e limis stated in Section 4(D) below, this rounded

amount will be my new interest rale until the noxt Change Date.
The Note Holder will then determine the amoumt of the rm,'..mly payment that would ba sufticient to rcpny

the unpaid principal that § am expected to ows at the Change Duate ird fui! on the muturity dnl‘&‘gl my now {ntarest
rate in substantially equal pnyments, The resull of this calculation vill ko the new amoum ¢ my monthly pay-

ment. .
]

(D) Limita on lnterest Rate Chunges 8 059

The. interest rate | am required to pay at the first Change Date will not be gioawr than it % or loms
than  4.000 %, Thereafter, my ldjumble interest rate will naver be in&rcm ¢rdecreased on any single Chango
Date by more than  'TWO AND 00/100 percentage poinis ( %) t;rnm,*aa rute of intercst [ have
been paying for the preceding 12 maaths. My Intorest rato will never bexronor than &L %, which is called
the “Maximum Rate". 930448.4 0{

{E) Effective Date of Changes
My new interest rato will become offective on each Change Date. 1 will pay the amount of my row monthly payment ..
boginnin; on the first monthly payment date after the Change Date until the amount of my mon&! pyyment chenges
again
§ (F} Notice of Changes ”
The Note Holder will deliver or mail to me u notice of any changes in my adiustable interest rate und the
amount of my monthly payment before the ctfective date of any change, The notice will include information
required by law to be given me and alse the ditke and telephone number of n person who will answoer any question
I may have regarding the notice,
B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower's option to convert from un udjustable lmercu rute with interesi rate

Hmits to a fixed interest vate, ns follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(Al Optian to Convert to Fixed Rate .

¢ have a Conversion Option that | can cxercise unltess | um in defuuit ar this Section S{A 3 will not permit me (0 do 30,
The "Conversion Option™ is my option Lo convert the intorest rate 1 am required to pay by this Noie from an adjustable
rate with interest rate limits to the lixed rate calculated undor Section 5¢B) below,

The conversion cun only take place on u date(s) specilied by the Note Hoider during the period beginning on the firn
Change Date and ending an the tifth Cha nge Date. Ench date on which my adjustable Inlerost rate can convert to the pew

lixad rate is called the “Conversion Date.” _
MULTIATATE CONVERTIBLE ADJUSTAILE RATE RIDER--Single Family—17 Year Trontury inden—Fantie Mee Unlierm insirament Form 3118 10
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If 1 want to excrcise the Conversion Option, [ musi first meet eertain conditions. Those conditions are that: (i) |
must give the Note Holder notice that 1 want to do so; (i1) on the Conversion Dale, | must not be in default under the
Naote ar the Security l%msaem: (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion

fecof US. § 2
requires to effect the conversion.

{¥) Calculation of Fixed Rate : .

My new, fixed intereat rate will bs equal to the Fcderal National Mortgage Assoclation's required net yield as of
a date and time of day specified by the Note Halder for (i) if the original term of this Note is grester than 15 yeans,
30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest anc-eighth of one percentage point (0.125%), or (ii) if the original
term of thiz Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 6G-day mandatory delivery
commitments, pius five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one pescentage
point (0.125%). If this required uet yield cannot be determined because the applicable commitments are aot available,
the Noto Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

, If I chonse to excrcise the Conversion Option, the Note Holder will determine the amount of the monthly.
payment that vould be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the matasity dute =t my new fixed interest rate in substantinlly equal payments. The result of this caleu-
fation will bé Vg new amount of my monthly payment.. Beginning with my first monthly payment afler the
Conversion Darz; 1 wvill pay the new amount as my moenthly payment until the maturity date.

C. TRANSFER OF T1'¥. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower <xe.cises the Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider, Uniform Covenant 17 of the Security Ingtrumenti is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any
intarest in it is sold or trensferrcd Zo~ i a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security lrastrument. However, this option shall not be exercised by Lender if exercise s
prohibited by federal law as of the dais of this Security Instrument. Lender also shall not exercise this option if: ()
Borrower causes to be submitted to Lendir Jaformation required by Leader to cvaluate the intonded transierec as if a
new loan were being made te the transferee; ard /b) Lender reasonably determines that Loender’s security will not be
impaired by the {oan sssumption and that the iisk of 8 breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. '

To the extent permitted by applicable law, i.ender may charge a reasonable fec as » condition to Londer's
consent to the loan assumption. Lender elso may require the transferec 1o sign sn sssumption agreemens that is
acceptable to Lunder and that obligaies the transforee to vier all the promises and agroements made in the Note and
in this Security Instrument. Borrower will continue 10 be oxitf«ind under the Note and this Security Instrument unless
Lender releases Borrower in writing. :

1f Lender exercises the option ta require immediate puymant in fuil, Lender shall give Borrower notice of
acceleration. The notice shail provide a period of not less than JO Zays from the die the jce is delivered or
mailed within which Borrower must pay ail sums secured by this Jecurity Instrument. If Bowower falls.ig pay
these sums prior to the cxpiration of this period, Lender may invoke #ny remedies pcrmillctt;'y tgs ﬁgﬂﬁ
Instrument without further netice or demand on Borrower. ' ; 304 b

2. If Borrower axercises the Conversion Option under the conditions st~ in Seclion B of this Adjusable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrumeant ~ontained in Scction C 1"8bove
shail then cense to bLe in effect, and the provisions of Uniform Covenant 170" the Security lnstmmonf,:.}hull
instead be in effect, as follows: . -

Transfer of (he Progierty or & Beaeficiul Interest in Borrower,  [If all or nny part of1be Troperty or any intereat
in it {9 sold or transferred (or if & boneficial interest in Borrower is sold or transforrcd and Borrower s not a
natural person) without Lender's prior written consent, Loender may, at its option, require«mmediate payment in
full of all sums secured by this Sccurity Instrument, However, this option shall not be exarcited by Lendor if
exercise ls prohibited by federal law as of the date of this Security lnstrument.

If Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay
all sums secured by this Security Instrumunt, If Borrower fuils (o puy these swms prior to the expirntion of this
period, Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand
on Borrower. ' ’

By SioNING BELOW, Borrower accepts and agrees|to the terms and covenn&ly:onmined in this Adjustable

Rate Rider. i
YA N . .
REVIN 3. QOPORN - a( 5 i

: and (iv) § must sign and give the Note Holder any documents the Mote Halder

{Seal)

Borrowe

' (Seal)
Witness .. JBariowaet

. {Seal)
Witnoss ‘ BOrOwer
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