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thai’Lendbt requires. The insurancy currier providing the insurance shail be chosun by Borrower subject to Lundor % wpproval
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damage to the, Pwpaﬂy Prine {9 (a0 acquisitipn sha]l pwa tg. Londur. 4o the.extent of thq sums muud by- Ahig Security Ipstryment
lmqulpllply prlql‘ to thuacqmsmo* VI LA L L T S Ll T LT B LI S IS L AN P LS TR HE B S

6, un:pnqty,,l?:eservmnp. Msw'mnce and J’mtmunn of. lha;Pmpaﬂy. l!urrqwmml.pun Application). Lensgbolds.

this Security Ingtrument and shall qnntinue w awup,v,lho Propurty -as, Barrowsciy, principal vesidence. fonnt Lonsrone yenr after
the date of ogpupuncy.. pnless Lender, mhcrwme agroes An writing, whivh, conspnt,shall, nqgu be wnrgusonubly, withheld, g unhn
X tenhting sireumstingus exial which are, boyond Rorrowgr’s sonteol, Borrower shell. o, deatroy, demageor. impair; the
Proparty), ujlow. the Property. to, dn(urmmto, OF gt whste on. sho - Proporty. Borrowar. shali bejn default. if any forfoitues
action or procesdiog, whether civil or riminkl, is begti faat in Lendor'y good. falth judgront: could result in, fotfeiturs of the
Pmlwm‘ or, therwjse. tm}orpally ampair.the lien avonted by.this, Saqurity, Insiruroent ar. Lander's Sevucity-intorsst, Sormowar Y
cure uich, # dafuult and reinstute, av prov:d«l in parugiaph 18, ﬁy vitining the action or proceeding 1 be dismisked with & ruling
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ane-twelfth of: the,yearly:mpriguge insurance promium heing paich by Borrower when the insurahce. coverage lapsed ot ceaped:to
ba.in effect. Lender will zecepu use: and ratam thm paymots as &' lm Tessrve!in sllum of \mortgage maunmcc Loss. reserve
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{d, oc-translpgrsdz (g afeg hemdicmliniereat in Borio i r c#«nutuml person} without

dur's priea writenioupusnt, Lotdor may, o€ ite optioh) requir ‘mu\udiutu paymom fn all Wi sochivedt by ‘this
urity, ety Fo@ i Uiis option shull nar be exorcised by Lender if exercio iy proh!hitud by foderal Iaw ns of the dite
] AR N H
v+ Jikander wxordines this option, Lender shall give Borrower notice of uecoloration, The nm}w shall provide o period of nit
fos. than 30 days from the dale the notice ix delivered or malled within which Borrower must pay ull sums sscursd by this
Seourity detetsmvisnt.: Hr-Borrowar:fetls o pay thoss suma-privrite the eapirstion of thix period, Lomlur mwy invoke. any romedion
purmmuj by this Seourity inatvumnent-without furthee natics or-demand on Hotrower,

v o8 Bovrewer's Righe to-Retnwtate. [f Borrowse mevls curtain conditions, Bosrower shatl huve the fight (0 huve
anforoomont: vt this Security:Insteument dincortinuod: at- any-1ime prior to-the ourlisr vft: () S<dayn: (o' sk otlier ipoviod ux
applizable law may specify for relnsintement) befors sale of the Proporty pursuant 10 wny power of sale contuined in this
Sucurity Instrament; or (b) eutry of u judgment enforcing this Security (nstrument. Thowo conditiony are thul Botrawer: (u) pays
Lender all suia which, then wouid be dus under this Secisrisy, instrumant and. tho Note as if no-aceoforation ind ecourroil; (h)
cures any dofiult of any othor vovenants or agreemonts; () pays All exponsen incurred in enforcing thin Security lnatrumont,
including, but not limited to, regsonable attorneys’ foos; und (¢} takes such wetion an Lunder Wiy ‘retuttibly ! vquiry to"Akitirg
that the lien of thisswcririty Instrument, Londor's rights in tho Propesty and Borcowor's obligation to pay the aums secired by
thig Security plmismorat shall continue unchungod, Upon roinstatenont by Bormswer, thin Secuelty Inwiriment it the
ohligutions secired herely aball remain tully effective ay if no seceloration had ocvursed. Howaver, thin right 10 roinstats shal
nat apply in the vae of ecdlsiation uudur pesgeaph 17,

19, Sule uf Note; Changy =7 Lown Servicer, The Noto or o partiel interest in the Note fmgomur wiih thix Security
Instrument) ray be sold one or Moo fimus without prior notics to Barrower. A xale may result in 4 chungo in the entity (known
¥ the “Loan Servicer®) thut collectz-waonthly payments due under the Note and this Security Instnomant. Thets ulio may he ony
ar mare changay of the Losn Secvicer unielr.ei 1o & sals of the Note, I thore iv a change of the Loan Servicor, Borrowor will be
given written nolice of the change in hccordance sith paragrph 14 abovo and applicably fuw. The notice wil sato the name and
address of the new Loun Servicer and the addiass to whioh puytnents should be made. The notice Will w0 contain wny other
information required by spplicable law,

20, Haurdous Substanees. Borrowsr shali nol eryro or pormit the presence, tiss, disposal, ulnmge, or releusy of any

Huzardous Subsiances on or in the Property. Borrowet shntl not do, nor atlow anyaae olso 10 do, anything affecting:tha
Property that is in violation of any Bavironmental Law. The preceding iwo ventences shall not apply (o tho prussnco, e, or
storuge on the Proparty of smatl quantitios of Hozardous Subsiazces that ure gonerally recognised (o be sppropriate to normal
redidentinl uses nnd to maintenunce of the Property,

Borrower shall promplly give Letkler written rotice of any Inverigition, cleim, demand, luwsuit or othor action by any
governmuntal or regulatory agency of private party involving the Propeccy ard any Huzardous Substance or Bavironmontah Luw
of which Borrower has actual knowiedge. If Borrowsr feams, or in notificd by sny governmmental or regulatory authority, that
any roroval or ather remediation of any Hazardous Substance ffecting the Projurty v necessary, Borrawor shall promptly mku
all necessary romedinl actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® wre those substances delinea ra toxic or hazardous substonces by

Bnvironmentnl Law and the following substances: gasoling,: keroxene, other: flaimmabio ur toxic patrolewm produots; toxic .

pesticides und horbivides, volatile solvents, materials containing asbesios ar fornldshyde, ard rudiaactive matacialy, Asiued in

this paragruph 20, "Environmental Law” means federnl laws and laws. of the juﬂmﬂcthu whetr ihy Property ix located thut =

rolate to health, safely or environmental protection,
NON-UNIFORM COYENANTS. Borrowor und Leader further covanant and agree as tolluws'

2t Acceleration; Remodies. Lender shali give notice to Bareowey: prioe to accelerntion followir g Dorrowerty hreach ¢

ur any covenant or agreement In this Security instrument' (hut ot prior o wcceleration Gnder pucagsmph 17:unleys

upplicable lnw provides otherwise). The notive shall specify: (n) the defuult; (b) fhe nction required to cure the defauly;
(€) w date, not tess than 30 days from the date the nutice is given to Borrower, by which the defaull must he eured; and
{d) that Cuilure:to cure:the defult on:or hefore the dite specified in the notice may resull in uccelerntion of the sums
secured-hy: this Security Irstrumnent;: foreclosuré by juticiad proveediag and sale-of the Property. Thetiotice st further
inform Borrower of the right to reinatato ufter acceleration and the right to assert in the foreclasure proverding the
non-existence of:a-defeult or any other defénse of Borrovwer to acceleration and foreclosure, U the delault I8 not cured on
or heforaithe dute specifind in the noiice; Lender, st it¥opition, muy require immediate payriven i 'full of all sums
seeured by thiv: Security: Instrument without fuither deimand 'sird miny foreclose this Seeurity Trdtrument: by Judiciu)
proceediog. ‘Lender shatl be entitled o colleet all axpenséyiincurred in pursuing the remedios'provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,
¢ oo 20, Rolewwe: Upon-payment of al) wums socured by this Securily Inalmmem. l.emler shall reloass this Security Instrument
without charge to Borrower. Borrower shall puy &Ny racosdntion costs,
S Waiver of Hmnmtmd Borrower waives all right of bomsstend exeanption in the Property. P 1033
&R Iy f,ﬂtm 3014, 9750
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" ADJUSTABLE RATE RIDER  253657-50

UNOEPICIATY@ORY 7 1w

THIS ADJUSTABLE RATE RIDER is made this 11TH day o#  JANUARY - ;19 93 andha
incorporated into and shail be desmed tc smand and supplement the ‘Mortgage, Deed of Trust or Security Dead (the
*Beaurity Inatrument’) of the sams date given by the undaraignad ithe “Borrower”) to seoure Bnrrowof‘l Adjustshle Rate
Note (the “Note*) to
DOUGLAS SAVINGS BANK

{tha *Lander”) of tha satne dule and oavering the nmpcrty deveribad ln the' Snnurlty Instrument and louhd at:
3227 O'I'I'O LANE, EVANSTON, ILLINOIS_' 60201 .

{Propeciy AMidrees)

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREBT RAYE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THR BORROWIER'S INTRRRET RATE QAN CHANON AT AW ONK TIMX
AND THE MAXIMUM RATE THE BORROWER KUSBT PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agrasmants made {n the Ssourity Instrument, Ierrowor and -
Landar further covenant md agree as follows;

A. INTEREST RAT® ANIII MONTHLY PAYMENT CHANGES
The Note pravidas for s initial intersst rate of €.0000 N The Note provides for changse in the interast ‘rota and
the monthly payments, s 'hllows:

4. INTEREST RATE ANy 7.CONTHLY PAYMENT CHANGES
R “(ruithl
‘A' Chlﬂﬂl Dlltﬂl . . o . R ! I GTH
Tho interest rate | will gay mase <range on the Hrat day of FEBRUARY 1 L1994 | and on that dey
avary 12th month theresiter. Bach date on whivh my interest rata gould shange Is aalled » “Chenge Date,”

{B) The index IR A

Baginning with the firnt Changs Oste, my Interest rate will be based on an index. The "Index® is the waekly aviinge
vlald an United States Troasury sacuritios adjus.od to & constant maturity ot 1 year, as made avallsb|n by the Podaral
Resarve Board. The most recent (ndex figurs evai’abla s of the dats 48 daya befors asch Change Date is called the
“Currant Indax.”

It the index is no longer svaifable, the Note Mo der. o' sheoap; » new: im!pmwhhh !l \bll-d upon comparabla
lnfrﬂ?ltlnn The Nots Holdar will give me notice of thiy chg mb TR \ , ".‘V‘-.‘-\.- e ”‘. Cotaep
x R Y '
Cbl Calaulation of Changes : ' _

B83fore sach Changs Date, 1he Note Holdar wiil caloutate my new lrw st rate by sdding TWO AND
NI ¥ FIVE HUNDREDRTH@srcentspe points t -, 2. 3500 . 4 tsiths Current Index. The Note Hotderwill then
roundrtha rasult af this addition to the nearest ona-eighth. of ane parccat ge point (0,120%). Bubrjest to the Hmits dtited
In Sectian 4|D) balow, this rounded smount will be my new intarest rate ¢=.ir the naxt chann Dale. .
. The Nots Halder will then datarmina the smount of the moanthly payimant /net would be suflisient to fapay the unpald
pringipal that 1 am expectind to nwe at the Change Oata in full on the maturity Octe 4t my naw Interost rate In substantially
‘: squal paymants. The resuit of this caloulation will e the now amount of my montaly @ syment.

78214 UV S

= (D) Limits on Interast Rate Chonges
The-interant sate am raquirad 1o pay -st:iho firet:Qhange Oute willinotbe greates than 1 1 5 Ln000Q - woor losw than
6.0000 w Tharsaitor, my interast rate wiil nevar ba incroased or v=:reassd on any pingle Change
Date by more than one paraantage point (1.0Q) from the rate of infarsat i have baen paying tor the preseding twelve

montha. My interast réte will nover bo greater than 11.0000 %, Also, my intereat rite shall naver
be lower than 6,004,

{€) Effactive Dats of Changes :
My new intersst rats wilt beonme atfaetive on esth Change Date, |- wili pay thc lmcunl of my new pinthly paymant
beginning on the tirst monthly paymant date aiter the Ghange Data unlll the ampunt of my monmlv paymand saangss agaln.

{F) Notioce of Changes

The Nots Holder will dellver or mall (o me a notles of any changes In my Intereat rats and the ammmt of my manthly
paymant balora the effectiva datn of any dhange. Th_ﬂ notlce will include Infarmation required by law to be given ine and
also the fitte and talaphone number of a parson who will anaswar any question | miy treva ragerding the notics.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily instrument in smended to rand as follows:

1+ TRAANSRER OF THE PROPERTY OR A BENEFICIAL INTERESYT [N BORROWER. If all or sany part of ths Property or any
Intoreat i it ta.sold: or teanstarred {or 1F wibonnficial intures Ui Barrovess s sdli’ df trunferrdi AHd Bbriowdr’ id' dot s
naturel persont without:-Lendors prior-writton dongent: Lhnder wisy; st ity optioh, raqultd imvmEdiatd Bayment In "t ot'elt
sums sesured by this Sscurtty Instrurnont.: Howsver, this ‘Bption ahalt not'be Exerdlesd By CUHANr |V axerblid '’ pranibited -
by [aderallaw as of the date Gl this Security- imstrimbnt! 'Lunder aigo shall notaxdroall i optici \¢! “th) BoVéolbey 'Chds'as’
to-basuimitted to Lender information required by Lender to evaluate tha intended tranaleres as if & naw losn were being
made: to fhe fransferve; and (b} Lefdav ressorably detarminal’ that Leridey's dudivity Will'iot' B impivéd by o Yoan' "
asaurnption and that the risk af a'brasdh o kny Bovenant or agradmiht’ ln ﬁ‘ﬂ? Ucdhf..llw lﬂ\liuﬁ?:hi W icc.r!i}:\i 't ’l.ind' ¥ "
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