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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS -OR IS AUTHORIZED AGENT.
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* WYTNESSETH: "Thit' whorens the Murigagor '§s-Jusuly- ' fhcebied o7 the “Morigeges, as Is evidenced by » certain
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TOGETHER with all and singular the tonements, heredilamonts and appurtsnancod thereunto belonging, and the -,
ronis, lssues, and profits thereof; and all fixtures now or hereafier shnched to or usod In connection with the pmnlmhf’
heceln described and In addiion thereto the foliowing described housshold appliances, which wic, and sholl be Jeoemed
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(b) Tho aggregats of the amounis payable pursuant 1o subpmxmph (a) and thoso payublu on1 the noge secused hicreby,
shall be paid in & singlo payment each moath, 10 be applied 1o the following items In the order swied: :

1, growmt rents, if any, (nxcs, asscssments, (iro, and other hazard insurance pmmluma.
Il. Interest on the noto secused hereby; and
I1i. amortization of the principal of the sald note.
Any doflciency in the amount of any such nggrogats monthly paymont shall, unlosy made good prlor to the duo dats
of the noxt payment, constitute an evant of defuult under this Mortgage. At Morigagos's opuon, Mortgagor will pny
a "iale charge™ not exceoding four par centum {(4%) of any instalimant when paid more than fiftcon (15) days alter

the due date thereof tn cover the extra sxpense invalved in handiing delinguent pryments, but such “late charge™ shall
not be payable out of the procecds of any sale made Lo satis(y tho indebtednass secured hereby, unless such procoxds
are sufficient wo discharge the entire indobtedness and all proper costs and cxpenses socured heroby.

. 1£ the tatal of the payments mads by the Mongagor under subparagraph (a) of the preceding paragraph shall excocd tio”
amouii of payments actually mado by the Morigagee as Trusice for ground ronts, Wwaps; and asscssments, or insumu:o premi»
ums, o3 the caso may be, such cxcess shall be credited on subsequent paymenis 1o be mude by o Mortgagor for such itoms
or, af the Mortgagee's dption us Trustee, shall be refunded w the Morigagor. If, howaver, such monthly payments shall nol
be sufficient ta pay su- items when the same shall bacome due and payable, tho Mortgagor shall pay 1 the Mortgugeo as
Trysiee any amount awes to make up the deficiency. Such paymqnts shali be made n, tla 8 qfter wriuen
notice fmn{ ma?hdongapmdng the nmount of the deficiency, whick tee’ tr‘my bo gibzﬂt' &1”#5? Bny u#:e tho l\jdnrl-
gagor shall tender tw the Morigagee, in accordance with the.pravisions of the toto secured hesby, full payment of the entire
indebtedness represeaed tie'sbyr, tho Morigagio as Trusice shall, in cdmputing the amoiit of i;rch dnddebrodness, credit 1 the
acequnt of the Mortgagor any .rm 1ce rcni:‘ur'ung undes d\e provisions of spl raph (2 qf 15, pregeding pmmph

If there shall be & defaull ander any ¥ ihe provisions of bis monﬁagc /Tesultiing in  pbblic sale of the promises, covelred
hereby. ar if the Mortgages acquires lar property omerw:sa af fault, the origagoe as 'I‘:hus  eliall npply. ol the timé | _—
of'the commencement af such procaedrgs or at the time operty. Quired, the amnoynt then rempi .
credit of Mortgagor under sai paragraph (7} a3 a credit o thd W liéémod .‘E ‘F?d bhd ﬂw bulang‘a ‘1 'the p'nvr“pal ‘
then remaining unpaid under saitt noie.

) AS ADD{'UONAL SECURITY for tha pa rmemd of the indebtedness aforesaid the Mongagor does hereby assign 1o the
Mungagee all the rents, issues, and profits now due .r vhich may hereafice become due for the use of the premises herein-
above described, The Morigagor shall be entidsd to co'icet and retain all of said rents, issucs and profits untli dofault here-
under, EXCEPT rents, bonuses and royalties resulting hizae oil, gas or other mineral Jeases or conveyances thercof now or
hereafter in offoct. The lesses, assigneo or sublesses of yuc), oi), eas or mineral leasclsdimctnd 10 pay nny profits; bonuses, | ... ;)
rents, rovenues or royaities 1o the owner of the indebtedness s nm heroby. _

MORTGAGOR WILL CON'I'MIOUSLY maintain Razard h-as' tmce of suohtypc. or typea and amounts as Mortgages! /1" 3
may from time to tme require, on the improvemcms now or hesealier o 2a'd prcmhcc and ucoQt when paymeni for ali such
premiums. hay (horotofGrobesn mide; He/sha will poy promiitly Wwhen' dda riv Sidriiums therefor, “All insurance shall-be car-
ried in compsnits approvéd by the Moittgages-and' the policied and renewall tarof shall- béfisld by the Mortgagec and have
aitached thereto loss payable clauses in favor of and in form acceptable W iic Morts2gee, 'In ovent of logs Mongagor will &L
give lmmedise adtice by mull' v the Mortgugee, who may make proof of Joss if not mude promptly by Mortgagor, and cach €2
insurafice comjiany ebncemed is hieveby iuthorized dnd 'direcisd to'make payment'vi? Johh 1o drecty © e Mortgages in- ‘;3
stead of\to the Maitgagor and the-Mustgages:jointly; and the insurante protiecds, or'onr vt ilefol: may BE dpplied’by e 5,’:‘
Morigngea at ils aption either to the reduction of the indebtedness hereby secured or 1o w, reswration or repair of the prop- C‘b
eny damaged. It dveme of fordcloture of this morigge; o othier transfit-of title 1o the mortgged property in extinguishment '
of the thdcbidiiesy sécired hereby, all right,'tidé and. inevest'of the' Mﬁﬂgugor i e td mﬁi TSN ‘rfcied‘ulch’in furce s ;)
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Y INTHE EVEN'I‘ ‘of defduit i aigking a’n& maithl ‘paymcm rovided for hc.n:m mxd in tho n ,,qqu',cvmd hereby, or in
case of a Breach 0f uny 'gihér covenant oF igreement Hceem stipuluwd, men Hh Wi Jaﬂ clficip sqm m:.‘ainin qnpaid
wgether wilh ac(:rued intemt lherabn shall, ot the ofeclion of the Mon?g Mlh(ﬁl llwtld,(s o] lﬂfm', 1ol 4!1&0 ) i
pnyah'lé e "«!\ PP _. FEL N UL EAY _' ¥ ]ﬂ ! }l.

" "N FHE EVENT ifidl the whole: of said deby is declared o bo duo, the Mongpgw shall } v, bt imquialcly w
foreclose this n\ongagc, and wpon the ﬁ]mg of any bill fot that yurpqpo u:e qpn in wli wqh nl? o pnuy Al ppy time

thereafter, enhal' belore or nftcr sa!e. and without ngtice 1o the sold Mungqaor or @ny rig pnder, ;x;n ur. S
and withdut regatd 1o the solvency 'of Insolvency st thio time of siich aﬂpllcuuc;ﬁ tor s m:oiv m'l “ " or ”M L
able for iie payment of the indebicdness secured hereby, and without regard 10 the valus of uid premises or whcthcr thc N

same:shalb'then be ocoupled: by the owner of the cquity'of Yedémption, de'n homuasntl; Appioine o Feegiver for thd béntih of

the Morgugeo, with power'wy collnot the reats, issous, and-profits'of the said prentiisd diring the péidincy of s0¢H fore- -
clasure Suit anad, In-case ‘of sale anid-a: daficienoy, during the-full statutory Hiédiond BF rodemption; #hd zuch Yents; issuds; htid
profits whonebliected Tai be appliad-ioward the | puymm:orme' indobitdness, okls; inxos, Inslrnncd] wnid oitics )ik iiec-

cssaryfotllwpmquuon(andPwvmof.l-'lempmy, VL Qe el o DURE I (G i o

'IN CASE OF FORECLOSURE of this morgage by mdimmaswinnhy couty v law of ciflity, a tessoniible' Sum
shall be'-allowedt “Tor tthe' golicitor'y - fees of “thio icompininant  and for gtenogrophors - ey of it 'comiplinant 'ih"
sush: proceeding; and- also’ for all outlays for- docdmisttary: evidende- atid (8 ‘doit- of*'a conipletd’ absiract' ofttids '
fov " tho purpasts -of such' foreclasure; and - 1cass - oft Ay “othcr Suit, ‘o¢ logal- procecding,' Whendn' uid' Moﬂgngw"
shall’ be: made & “parly  thereto - by vedson of uus mortguge; ' its’ Costs 'did " expdnses, ‘Kl tid ' reiisoniblé fecs and
charges of ‘the Hitoradyy: or Boliciinis of nw ongagee, 'so* maaé“wﬂu ‘o 'srvices in T WUAK Il OF' o
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DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

Thia DVA Loan Aasumption Rider is made this 15TH day of JANUARY, 1993

3 and amenus the pravisions of the Deed of Trust / Morigage, (the "Sccurlty Instrument”) of tho sumo dots,

by and between WALTER CARL CARTER, JR. AND BRENDA L., CAR'FE.R HUSBAND AND WIFE,

* ‘ e Trustors / Mortgugors, and
By moapzunzucm ONE MORTGAGE CORPORATION , A MICHIGAN CORPORATION

i, ‘ ' Tho Benoficlary / Monugae. as fallows:

i Adds the following provisions:

2 THISL.OAN IS NOT ASSUMABLE WITHOUT THE
28 APPROVAL-OF THE DEPARTMENT OF VETERANS AFFAIRS
i SR ITS AUTHORIZED AGENT.,

. The Ioan may bo declared irum sdintoly duc and payabic upan wansfor of the propenty securing such loan L any
b transferen, unless the accepiat Yty of the sssumption of the loan Is esiablished pursuant 1o section 1814 of chapter

i 37, utle 38 Unlied Staies Code.

8 Funding Fee. A ooz, o one-half of 1 percent of the balance of this loan as of the duis of

5 trangfer of the property shr!i-be payablo ot the time of wransfer 10 the loan holder or {8 suthorized

g agent, as trusteo (or the D partnent of Vewerang Affalrs, If tho assumer fails o pey this fee at the
rime of transfer, the feo shaii ronyitute an sdditonal debt 1o thit already seeured by this instrumont,
shall bear interes? ag the rae hzols provided, and, at the apiion of he payeo of the indebtedness:

hereby secured or any tansferos thivof, shall be immediatsly due and payable. This fes is avio-
matically walved U the assumer is ex mpt under the pravisions of 358 U.S.C. 1829 (b).

- : B. Processing Charge. Upan application for aprwnval 10 allow assumpiion of this loan, a processing

° fee may ba charged by tho loan holder or fts 2 drorized ugent for determining the cesditwarthl-
ness of the assumer and subscquently revising (hwonider's ownorship records wien an approved
wransier is campleted. The amount of this charge san)! £7d exceed the maximum ostatitished by the.
Departmont of Veicrans Affairs for & loan o which szction 1814 of chaper 37, title 38, United
Sinies Code opplics.

C. Indemnity Linbility. "I this obligation i3 assumed, then th assamer hereby agrees to assume all
of the obligadons of the veleran under the terms of the instruiser.a creating and securing the
joan, including the obligation of the veloeran 10 indemnify the Desart pent of Vowrans Affairs o the
extent of any claim payment arising from the gumnty ot insurance o Ve indebiodnoss creawsd by
this instrument.”
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IN WITNESS WHEREOQF, Trustor / Morngsgor has execuied thiz DVA Loan Assumpiion Rider.
Signature of Trustor(s) / Mongagor(s) '

U.Iﬂim.@aﬂxcbﬂxn_&sé____

WALTER CARL CARTER, IR, : BRENDA L. CARTER

. MFCD2139-10/91 : 1841866
Nam ATABLO (8011) : Groel Lobeen Bucinanc forrna, (ne. B 1-500-850-0200 L) FAX 015-161:11H




' UNOFFICIAL COPY

‘i




