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Unless Lander and Bo h e | naidr o | e applisd 10 roﬂ/omllouuf rcpsirul

the Property dnmugcd. if tho restoration or repair is ecanomicatly fonsibly and Londor's sccurity ia not Jossoned, ) the
restoration or repait is not cconomically feasible o Londor's seeurlty would be lossencd, the insurancs proceeds shall bo
applisd-1ov:the sums secured by this Sccurity Instrument, whether or ot then duc, with any excess paid te Borrower, If
Borrower svandons tho'Braperty, or:docs not answer within 30’ diys u notice frdm Lender that the Iisurancy carrier Hay -
affsrec to mettle a claim, thon Lander may collect the insurande procesth. ‘Lombur may e the'pcetis to vopitie-or rediogd
the Properly or-to pay:sums secnred by this Secutity Tastramen, whethier or:ndt then dua. The 30~day perind \wilh hegin ‘when
thﬁﬂﬂdﬁﬁﬂm’]o TIETL LA SR TN PRI A T w“!w) et e M i«(n!h TR A J,> oy R R T LERERTEL P LI S !li'I
Unless-Lender. und "Burrowsr otherwlse agteo in' Wriling. any applicationof proceets g’ ptino:yul shisll Wi 'extend or
postpone the due date of the monthly poyments referred 10 in puragraphs 1 and 2 or chings the amount of the payments. If
urdder paragraph- 2hthe Property s dcquired by Londor; Boreower's' right 't nny insnesic: polleles snd prasecds resulting
from damagyiic' the Property prior to the saequisition shan pass thLonder to the extent of the num seeurod by thi mwuy
Itstrument immediatoly prior'to the apquisiton,- (1 et Do n i R g e UGRRL b ay
&, Occupuney, Preservation, Maintcuance and Protection' of ihe Propetty; Borrower’s Lean Applkutlbnr lxmholdam
Borrower shall occvoy, establish, and uso the Property as Borrower's principal rosidonco within sixty days after the execution
ofihils Secarity Iuatry ment and shilt continue to ocoupy the Property wa Borrowee's prinelpnd reldence'for ot loiist one yokr:
afior the date of oeeupancy, unless Londer: iatherwise agrues: i writing, which cangent’ shall not bo unreasonably witliheld, or
unleds extenvating circuretances oxist which ‘are bayond Borrower's control, - Borrowsr/shal!-nol detroy, damage-or impadt
the:Property; allow the Promarty: to détoriorate, ‘or cattmil waste onthy: Propotly.: Barrower shail it in defatlt §f: oy
farfeiture action-or procescing svhether civil or riminal, Iv begun: that! ln; Londer's: gapdtfaith- jutgnents could: result i
forfeiture of the Property or- otkarvise materially impair the len croated by this Sccurity Instrument or Lender's scourity
interest. Borrower may cura suchia Usfault and: reinstate; as provided Jrfiparagraphi18, by eatising the nettol'of priscoedingite
be dismissed with a.ruliog that, s Levde s good faith deformination; pracfudss forfeitirs of tho' Borrowor’s Interent in' thy
Property or:othér materiatimpairment:of the Y2« crented by thix Security Instrumont o Lender's seeurity intiirest)' Borrtwoe -
shall: also be in default if Borrower, during (ha foan application: process, guve mateviuily'Talse or Inacturste informution oe -
stwtementy to Lender: (or failed: to providy ‘Lender sith any matovinlinformation) in corinection whh th' losn'ividencediby -
the Note, euding; but not :limited to; ropresentitices cancarning - Bortowdr’s’ ocoupanoy: of the Propoity sd W principat
residonce; 1 this ‘Security Instrument is on a leasenrdd, Borrower shall comply with ali the provisions of the leaso, If
Bmmmqu!m fee title-to thc Prupmy;»tho leasohold: nid'ths:foe title shall not:triorgt unlees Lander:dgreasto themdrger
inwﬁﬁng‘ oy IR I TR T TS :\',u':,'.,' B s A B TP R R AR B AU Y PR HpPer (b a0 Y e Uff attgny ,5
REOE Meetloa of unm Rights: In: the: Froperty, 1y Porrowor faily to parform thy' conipiints: mdfamamenw »
wmmd in'this: Securily Instrument, or-thero -is a-legal procceding that iy significantly- affoer’ Linter's righta: in 18e
Property: (such asa proceeding in' banbuptoy; probate, for condemnriita-or forfeituye or to enforce Inws’ or'roguluuonn),w "
then Lender:may do and pay Tor siatever s necoasary (0”pratovt iz valus:of the Property andi Londer's vight n the” L
Propmy. Londers avlions mayinclvdopaying sy sumi ssoarod: by Bow v.liek a4 priority over'teis: Sdcumity Insteurent, - fj
appuwring i court;paying:reasanable atomeys’ feos and entoriog on the Proparty to make ropniu. Although Leader may i
tako potion under:this paragraph:7; Lender does nothave toidaisn, 1o R 0T et 3 Gk et b i iAo
uteyfny- amounty -dishursed: by Lender undes: this pacagtaph 7 shall bacomu additior ar-aebt of Borrower sdeured! by this ©
Socority Instrumont: tnless: Borrower and Londer: syree-to othor terms of paymont, thety Xinounts shall baar interust: from
the date: oft dishurssroent: at sthe: Noto ‘rate: 'md"shnliwbc pnynbla,'wilh {ntereat, wpon- notive Mrm ‘Lendeérito Borrowns -
,qu“ﬁnupam" R B Y N T T L L O R R R B L IV ERL R AL R TR S
$.' Movtgage Inswrunes: !! !.mder rwqulred morigage: insuranes s & conditon of mnlrh'g ta” foin’ seevred by this-
SicurityiInstrument; Borrower: shallipay: tho promiums requirod:to ‘maintain th ‘moxtgagy imsurancd ‘i nffeor, v ¥y for any
reason; thoe. mortgage Insurance - covorago ‘voquired: by: Lender lapace’ o coases-{0-be imieffect; Borrowarishall pay the
premiums requiredito: obiain coverage substantially. squivalent 1o the mortgage Insurance previously in clfect, at a cost
substantiaily oquival.nt 1o the cost 1o Barrawehof the martgage insuranpe ‘previousty in offect;from an eiterdte: mortgagy:
insurer approved by Lander: If snbstantially equivalens mortgage insuzines: coverage is not availably, Borrower/shall pay:to
Lenden each monthix sum-aqual.to onertwelfth-uf the: yearly morigage insurance proatluns baing paid by Borrowsr when the
insurance coverage lapsed or coased to be in cffect. Lender will accapt, use and rotain thoss paymonts as a loss reserve in
lioy-of- mortgage insurance,: Loss.ressove paymente may:no: longer- be requited, at the- option of:Lander, if- morigages’-
insurance caverage (in tho-amount end:for the seriod thar Lender requires) provided by an insurer npproved:by Landongniw
becoines availabio and is obinined. Borrowoe:shall pay the:premiums coguired: to avaintain mortgage insurtnoe in offvet, or
1o, piovido: u-losq reszrve, juatil the roquirement for 'mortgage insnrance mds'lm accmduneafwith any \vﬂttenlagmomw"
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1o,y Inspection. Lender-or:its sgent may make ressonable cnirinsupwmd Inspections-of the Propurty. Lotder aball
give Borrgwor:notice ab the thme of or peior.to an inspection specifying ressonable exuso for the Bepaction; .0 i dane,
w10+ Condemntion, The procecds of any-awand or duim for'damages; divott or consequential; i compection with sy -
condemnation gz ceher taking of uny part of the Property) oy for conveyance by leu of condamoation; ury. hekaby ssaighed and:
shallboaptid.tomda;. Yoty g b Jete e i e Gy e bl o (pe Sy PLGHLG Pl GYIRHE
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tf Londor exorcises this option, Londer shalt give Borrowar notics of uccsleration. The nmlcu nhull/provlde b period of
not less than X1 days (rom the date Uhe notice Is delivered or malled within which Borrowosr must pay all sunss sccured by (his
Sccurity Instrumont, If Borrowor falls to pay those sums prior to the oxpisation of this period, Londor may lnvoke uny
remedios permitted by this Security Instrument without furthor notleo ¢ demand on Boreower,

18, Borrower's Right to Relnsinte. 1f Borrower meots cortain condiilons, Boyrower ahall have tho right 1 hove
enforcement of this Security Instrument discontinucd at any time prior to the enrller of (w):8 duys (or sueh.Other verlod ns
applicable law may specify for seinstatomont) bofore sale of the Proporly pursuant to any power of anle contained In this
Sceurity Instrument; o (b) entry of a judgment eaforcing this Securlly Instrumont, Those conditions sro thal Borrower: ()
pays Londor all auma which then would be due undor this Secority Instrumont and the Note as if no acestoration hud
oceurrod; (b) cures nny dofuult of any other covonunts or sgrosmonis; (c) pays all expenses incurred by enforcing thix Security
Instrumoni, Including, but not fimited to, reasonablo attornoys’ fons; and (d) tkes auch action ns Londer muy rorsonubly
require to assure that the lien of ihis Sceurity Instrument, Londer’s rightn In the Property and Borrower's obilgation to pay
the sums sccured by this Sccurlty Instrument shall continue unchanged, Upon reinstatoment by Borrower, this Securlty
Insteument and the obligntions secured heroby shall remain fully sifoctive os il no accoleration had ocourred. However, this
right to reinstate shaa nol npply in the case of acceloration under paragraph 17,

19. dale of Note: Change of Lonn Servicer, The Notc of o partint intorest In the Note {togethor with his Security
Instrument) may be 2ol one or muors times without prior notlce to Borrower, A sals may result in a change in the entity
(known as the "Loan Servicer”) that collocts monthly puyments duo under the Note and this Security Instrumont. Thore also
may be orie or more chungosof .he Loan Servicer unrclaled to n salo of the Note, IF thore is o change of the Loan Servicer,
Borrower will bo given written zol.a of the change in accordance with paragraph 14 abovo and applleable law,  The notico
will state (he ame and nddroas ol the-asw Lonn Servicer and the address to which paymunts should be mado. Tho notice will
slso contain any other information requizei by applicable law,

20, ‘Hazardous Subatances. Borrowsr shall aut cavso or pormilt the prosonce, use, disposal, storage, or rolsaxo of any
Hazardous Substances on or In thi Proporty” Burrower shall not do, nor allow anyone olso to do, anything affecting the
Property that is In violation of uny Environmenial Law, The proceding iwo sontonces shall not apply to tho prosence, uae, or
storage on the Property of small quantitics of Farardons Substances that are gonerally recognlzed to bo lpproprihte‘ to
normal rosidential uses and to maintenance of the Propz+ty. ot}

Borrower shall promptly give Lender written notics of an) investigation, claim, demand, lawsult or othcr.actlon by any
goveramontal or regulatory agency or privato paity involving th» Propoerty and any Hazardcus Substance or Environmotta!
Law of which Borrowsr has actual knowledge. if Borrower learss, 2t I8 aotified by any governimental or rogulatory auithority,
that nay removal or other remediation of any Hazardous Subsiowcs affecting the Proporty Is necossary, Borrower shall
promptly take all necessary romodinl actions ia accordunce with Bavirouecntul'Law, ey o

" As'used in this paragraph 20, "Hazardous Substancas® are thoso sub?ices definoch.as toxde o« Hazardous substanoos by
Environmental Law and the following substances: gasoline, korosene, othor dmamable or toxic potfoloum produats, 1oxic
posticides and harbicides, volatile solvents, materiala containing ssbestos or Sorvaldehyde, and radioactive motcrlnls: As
used! in this. paragraph 20, "Environmintal Law* moans fadoral hws and lnws ol' tha J‘wisdlction thp lllo Proporly Is Iucaeod
that rolate to kealth, safety or enviconmental protection.

-1 NONSUNIFORM COVENANTS, Borrower and Lender furlho: comnam and ugr\,e ra follows:

21, Acceleration; Remedies. Londer shall give notice to Borrower prior to nccelerntion fallowing Borrower’s breach
of - any covenunt '0r: agrosment in this i Security: instrument (bnt not: prior to nceeleratica under paragraph 17 unloss
applicable law provides otherwise): Tho notics shall specifyr (n) the defuuity (b) the action requiridizocure thd defailti/(c)
a dote, not less than 30 days from the date the notice is given to Borrower, by which the defanlt mus? 05 cured; and (d) that
failure to;cove:the défault on or before the date specified in the notice moy result In acceleration of the sv:ad secured by this
Security Instrument, foreclosure by Judicis} proceeding and sale of the Property. The notice shall furthe inform Borrower
of the right to reinstate afier accelerntion and the right to assert In the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to nceeleration and foreclosure, If the default is not cured on or before the date
specifled in the notice, Lender at its option may require Inimediate: payment in: (ulljof ull sumy sccured by this Security
Instrument without further demand and may foreclose this Security Inntrument by judicial proceeding, Lender shall be
entitled to:colloct:\ili axpenses incurred in pursuing the remdédiens providid in this: papsgraph 21, including, but not limited
to, reasouabie nttorneys’ fees and costs of title evidence,

23. | Release... Uponpayment of all sums secured byi this. Socurlly: Instrument; Landan shall relvase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Walvesiol Homestend./ Borrowsr walves all right to hamestead-exsmption in the Property,
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©STATE OPILLINGIS )

COU'NTYOF rM )“‘.

I, the undersigned, a Notary
Public Ln and for eaid County, in
the State at eaaid 0 HSRLBY CERTIPY
that \aniel L _, personally
known to me to ba the aamo peraon{s)
whose name({s} le/are subscribed to the
foregoing instrument appearad before me
this day in person, and acknowledged
that W
slgned, sealed ~nd delivered the nald
{nstrument as iy’ __ frae and
voluntary act, for-the uses and purposes
got forth, includifv %he release therein
and waiver of the wiyri of homestead.

Given under my hand «nu Q&;toinl -

04l this day ot
1 "
A
Commission expiraghe™ ™ -
. -
STATE OF ILLINOIS 1
COWNTY OF Je

I, the undersigned, a Notary
Public in and for said County, in
the State aforesaid, DO HERRAY CERRTIFY
that  personally
known to. me to be the same parson(s)
whose name{s) im/are mubscribed ¢o the
foregoing instrument appearsd hefore me
this day in person, and acknowledged
that

signed, sealed and delivered the said
instrumant as freea and
voluntary act, for the uses and purpoams
pot forth, including the release therein
and walver of the right of homestead.

Given undar my hand and official
[TT8 thLl day cf '
19 ‘

Notary Public

Commiseion sxpires:

UNOFFICIALICOPY?”

STATE OF ILLINGIS )

comryor Qoo m

I, the undersigned, a Notary
Public in and for sald County, in
the State aforessld, DO BEREBY CERTIFY
thatl A Sepminfl , parsonally
known to me to be the sane person(n)
whowe name(s) is/axe subscribed to the
foregoing instrument appoared before me
this day in person, and acknowledged
that Rh«
algned, sealed and delivered the said
Loatrument as N-€Q. fraa and
veluntary ast, for the umes and purposes
set forth, lnoluding the releass therein
and walver of the right of homostead,

wanl this _ &7 day of

" Given under my hand and, 1&0101
, i
1921, Y

N 'y ' 1 [F LTI
& " e .uwnumn,ali
! N 'ﬂc“
Commismion expizes: Rll?;“ ﬁl‘mnpgl
' SR
STATS DF 1LLINOIS 1_ Yy e
COuY 07 Jan

I, the undsrsigned, & Notary
Public in «nd for eaid County, in
the state afccvinid, DO HERERY CERTINY
that , personally
known to me to be thy sama person(s)
whoae nama(n) is/aLe subsaribed to the
foregeing instrument appenred befure me
this day in pereon, ana »uriawledged
that
signed, sealed and dnltvorou oy sald
instrunent as dres and
voluntary act, for the uses and purposes
sat forth, inoluding the release therein
and waiver of the right of homentead.

Given under my hand and official
seal this day of '
19 .

‘Notazy Publie

Commisalon axpires:

Form 3014 9/90

L]

{page 7 0r 7 pages)

LTLETOLG




'UNOFFICIAL COPY




UNOFFSf@'IA‘L@@Wz
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LOT 13 IN RICHMOND ESTATES, BEING A SUBDIVISION OF PART OF
THE NORTH 1,2 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LCCORDING TO PIAT THEREOF REGISTERED IN THE OFFICE OF THE
4, REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIE, ON MARCH S,
1987, AS DOCUMENT NUMBER 3596626, TN COOK COUNTY, TLLINOTS.

LETER0T6
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ARDJUSTABLE RATE RIDER

(Six Months «» Wail Steeet Journnl Prime Index)

THIS ADJUSTABLE RATE RIDER is made this 4th day of Junuary, 1993, and {8 incorporated and shall be
doomed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the "Security instrument”) of
the same dats given by the undersigned (the "Bormower”} to secure Borrower's Adjustable Rate Note (e "Note")
to Mexrill Lynch Credit Corporntion, a Delaware corporation (the "Lender”) of the same date and covering the
praperty described in the Security lnstruinont and located at:

' )

68518 cCharlieston Drive OCak Forest, Illinols 60482

{Property Addzass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MO?ThILY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE THE BORROWHER MUST
PAY.

ADDITIONAL COV®’4~NTS: In addition to the covenants ant agreements mede in the Socurity Instrument,
Borrowet and Lendar All' ar covonant and agreo as follows

lN'IEREST RAI‘E AND Mu'd’" LY PAYMENT CHANGES

The Nete provides for ac-aitiel iutereat ratu of 6 00% Thc Noto providca for chmgu ln the h\terost e '
and the monthly payments; as follow:: :

4. INTEREST RATE AND MONTHLY P/ ¥MENT CHANGES
Wy s
B % 7% TE

33044353

“The intorest rate 1 will pay may change on wir first day of August, 1993, and on that day ovory sixth (6th)
month theroafter. Each date on which my interest rats cor!d change in called a “Change Date.”
AT IT IR
(B) The Index on e gt e e ey s b e e Sy

Beginning with the firast Change Date, my intorest rato will % based on an Indox. The Index is the highest
prime rate published in The Wall Street Journal "Money Rates™ tublr.. ‘The most recont Index figure avallable as
of the date 45 days befors each Change Date is calhd lhe Jurrept: lnue:. : ‘ BT NeRG T

s L

If the Index is no longer available, the Note Holdct will choom Anew .ndn which\is‘bascd upon comparablc

information. The Nete Holder will give me notice of this choice.

(C) Calculation orch.m :','(:: ‘~|,‘~';' [;- [ETURT LT a;, "',1(" f{'.n'.l R

Bethre cach Change Date, the Note Holder: will calct)lﬂle my new intcreu ;r.'s by adchng une hn!f
. percontage point (50%) to the Currsat Index, T!y Mote Holder will then round this figure (o the nearest
oune-cighth of one percentage point {0,125%). Subjeet to the lmit stated in Section 4(D) ocluw, this rounded
Wm‘l‘@qtqyimw interest rato until the next Changs Date.

¥ EEZIT20 YL FET BT T kY LS F IR0 SRR Y L) BOOu R SO R oS A P R AR

b (i) lhtuut-()nly Perind The “intcrcst«only period" i.-s th period fro:it the date of this dore’ !hrough
Junuary 31, 2003. For the intercst-only peried, after calculating my new interest rate as nrovided
% pos s 18bguey the. Note Holder will then determine the amount of the monthly paymont that would bo
i o (SWGient to pay the. interest, which ucqmwt qn, the, wapeid. principal .of. my Jgas.. The mulhoz this
il!ﬂh‘u,* o scﬂlcm will be, ﬁhﬁm“lm‘ml‘a -MNmODLhlY PRYFAODDG S ([ poned sy G el
A AR L Ty fer o 3ipe W baaiies R [V T Pt EY TS R T YT PR T A O "(l"' AT

i) (Amoﬁmuon Perlnd. The nmurtizntlon purlod" i the period ntl'tor t‘hle intorest-only period

108, the, amaxtization period, after calculnting my new interest rate ns provided above, the Note

" Holder will then determine the amount of tho monthly payment that would be sufficlent to repay the

e e ,mpmd princnpal that I am axpected to owe at the Chang:: Date in full on the maturity date at my now
DTS _Finipesst sate, in sul»mnnal\y qqnaljpaynwms” The mspl; om:iq pelculation.will bo. the new pyNg i
s Y rnnnihl!pwm AL RIAL AE A L s ey DUE T TR0 O B0 B S

RIELIE [l £ ¢ e

FE T R T B A L M L A PR T
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Reccrded At Request of
Merrill Lynsh Credit Corporxation

RETURN BY MAIL TO:
Marrill Lynch Credit Corxporation
7781 Belfort Parkway, 3rd Floor
Jackeonville, Florida 32256

Attention: Loan Audit Departmont

RREERVE. THIS . _(@rcR_ FOR . UOR..PQR._.RECORRING. . QEFIQR.
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