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BENEFLCI&L MORTGAGE, L el o 431.50
1000 JORIE BLVD SUITE 115 L e e gl Sl/Ae/es a0l

» ‘OAKBROOK IL 60521

KBR 200K COUNTY FECORDER ©
.. 7G8-990-1341 _ WCORDER

= _ SPAGE ABUVE THIS LINE FOR RECORDER'S USE _,

M ORTGA GE:

THW MOR' i‘GAGL ("ber.urny lnsirumcnt") is made on ... .. J J.WUARY LSTH. . 1993 ..................
19, 00 "‘“ 1-‘monﬁaygm‘ is ..., RICHARD BECKEIT SR. AND MARIE Ae BEGRETT; HUSEAND. . ,AND. HIFE
AS JOI’ ENANTS . . ..... (" Borrower’), This. .Su.urlly htstmmun is given 10 Beaeficial Winnis Inc, drb/a
B{ NLF!C!AL MuR’IC.-‘\(‘[T rr) OFR ILLINGIES, which in org mmt.d and existing under the' fuws of Delaware and qunllflul
1o do business inallinois, ond whose address 48 ., . ,._‘ ...... L le‘l NJVR SULTE 115, [QARBROOK IL, .
G 60521 fe e N 11 TR ("l,undc
Bmmw:.rnwusl.u.d;.'mpnnupnlsumni i 60, 233 7Q e et
: U, O S +.. Dollars (U.S. 8. ... 6 61223:70. . This debt is
cvtdcnccd by Borrower’s nor dated the somie date as this buurny dnstrument {"'Noie™), which provides for monthily
. payments, with the full debt, i/sot paid earfier, due and payable on ... AN 2L8T.. . 2008................ ...
- This Sccurlty Instrument secures tr-Tender: (u) the repayment of the dcb( evidenced by lhc Note, with interest, and ali
.7 renewals, extensions and moditicatinrae by the puymem of ail other sams, with interest, advanced under paragraph 7 10
- protect the security of this Security Irstrimicat; aid (¢} the performanci: of Bormwu % chvenunts und ‘q,rwmuns under this
- ‘Security Instrument and the Mote. For this pw posce, Borrower isrevocably granis and conveys to Trustee, in trust, with power
‘ (‘Jf sale, the following described property inc: sedin L C00K L L Coumy, IHinois:

TR s IR R, F L I I BN N D S e R T L T T Rl T PR SRR oY SR

gassa:t:

{

LOT 13 (EXCEPT THE NORTH 20 ZEUT THEREOF ) ARD ALL LOT 14 IN BLOCK 17  IN WHITE
AND COLEMAN'S LAVERNGE SUBDIVISTON BEING ‘A SUBDIVISION OF BLOCKS 13 To 28
INCLUSIVE IN CHEVIOTS FIRST DIVISICH. IN THE NORTH WEST 1/4 OF SECTION 32,
TOWNSHIP 39 NORTH, RANGE 13 EAST up YHE" THIED PRINGIPAL MERIDIAN, IN COOK
»f-com:'mr, ILLINOIS. - = A NP T ' T

’ 'PTN': ' 1'6-32-1 32-034-

DOC PREPARED BY: . JEANNICE GAGNON

93045343

wmch has the address of v ... .3423. S .HQRVEY. SNUCTU B.I?RWXN, Ti,. 80402, ..., .. T .
T FR . . [Gtrent} - : A . (Gliyl, - . IR .
- I]lmms e S AP e (“PropcrtyJ Addrc:.s ). .
. ' [Zin cadcl oo ,

i‘QGETHER WITH ull (hc zmprovclm.mh now or hcruaﬂcr crﬂ.trd on the prapcrly. und ull easemems, rights,
" nppurtcna-nces, rents, royaities, mineral, oil and gus rights. and’ ‘profits; water:rights and stock and all fixtires now or hercafter
u purt'of the property: Allreplacements and additiony shal! alse be covered l-y :h;s Sceurity Instrument. All of 1hc forcgdmf, is

- rclerred 10 in this Sccuruy Instsument as the “Propr-rly,

. : BORROWER COVE'\IANTS that Borrown,r is ldwiuliy sea'?c-d of the & atate herchy conveyed and hag, the. rq,ht lu grant
. and, convey the Property and, that the Property is unencumbered; excepl for éncumbrances of record. Borrower warrants and
will defend generally the title to the Pmpcrty agamst all cm!m'; and’ demtmds. subject 1o any encumbrances of record.

: THIS SECURI’I‘Y lNSTRUMENT combines’ umfurm cuvcnams I’or nations! use and non- um!orm pavenants with
umued varmuom, by Jurr-;d:cnon o cnnsututc a unlferm scchnty instrut‘nn it covering real property. :

ILLINOIS-Singte Famny-FNMAIFHme uun—*oam msmumm - » \E)O/ © Form 3014 12/83

Bor 49 it ?0»?2 ARM, 4. 1187
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It Lender cequired mongage insurance as o condition of making the loan secured by this Security Instrument, Borrower shall
pay the premivms required to meintin the insurance in effeet umil such time ax the requirement fuor the insurance terminates
in uccordance with Borrower's und Lender’s wrilten agreement or apphitable law,

i & Imspection, Lender or its agent may make reasonable entiies. upon the inspeciions of the Property. Lewder shall
give Borrower notice at the time of or prior (o an inspection specifying reasonabie cause for the inspection.

: 9. Condemnation. The proceeds of any award or claim for datnages, direct or consequential, in connection with
aay condempation or other taking of any part of the Property, or for conveyance in {icu of condemnation, are hereby nssigned
and shall be paid to Lender. )

- In the event of a total taking of the Properiy, the proceeds shalf be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Propeny, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal) be reduced by the smount
of the proceeds multiplied by the following fraction: (a) the total sorount of the sums secured immediately before the taking,
divided by (b} the fair market value of the Property immedintely before the wking. Any balance shal) be puid 1o Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o make
- -0 award or settle a claim for damages, Borrower fails to respond. (o Lender within 30 days after the date the notice is given,
Lender {s autharized to collect and apply the procéeds, at'its aption,. eilhier to teatoration or repaiv of the Property or to the
sums secured by this Seeurity Instrument, whethér or not then due. ) )
: Unlexs Lender and Borrower otherwise agree in writing, any spplication of proceeds (o principrl shall ol extend or
posipone the due deiee of the monthly payments referred 1o in paragruphs 1 and 2 or chonge the amount of such POy THCNtE,
.10, Borrower Not Released; borbearnnce By Lender Not o Waiver,  Extension of dre time for payment or
modification of amortication of the sums secured by this Sccurity Instrument granted by Lender 1o any suceessor in inierest of

Borrover shall not opeiat to release the tinbility of the driging] Borrower or Borrower's sucedssors o interest. Lendor shall

nol be required to cominzasS procecdings ngains any successor in interest or refuse o extend time for payment or atherwise

madify amartizmion of the s seeured by tiis Security Instroment by redson of uny denand made by the origingl Borrower

or Borrower’s suceessors In idteres. Any forbearance by Lendor b exercisiog any right or remedy shall not bic a waiver or of

preclude the exercise of any right of remriedy. ‘
11. Successors and Assipas Bound; Joint and Several Linhitlty; Co-Signers.  The covenants und agreements of

this Security Instrument shail bind o’ benefit the successors and assighs of Lender and Borrawer, subject 1o the provisions of
paragraph. 17. Borrower’s covenans ansl aarecments shall be joint and scveral. Any Borrower who co-signs this Secursity
Insirument but does notexecute the Note: (s, s co-signing this Security Instrument anly 1o mortghge, ‘#rant snd convey that
. Borrower's interest in the Property under the tenes of this Security Instrament: (i) is not personally obligated to pay the sums
" seeured by this Security Instrumient; and (¢} ag/ees hin Leader and any isther Borrower may agree 1o extend, modify, forbear

ar mgke any accommodations with regard 10 the torms of this Sécurity Instrument or the Note without that Borrower's

consent.
.. 12, Loan Charges. If the loan secured by /0y Seenrity . Instrument is subject to a faw which sets muimun loan
" charges, and that law is finaHy interpreied so that the fnrsest or ather loan charges collected or 1o be collected i cannection
with the loan exceed the peritted limits, then: {u}.any such lonn charge shall be reduced by the amounm necessary 1o reduce
he charge (o the permitied limii; and {b).any sums already ccilecizd from. Borrower which exceeded permsitted limits will be
refunded 10 Borrower, Lender may choose o make this refoml by reduding the principal owed under the Note or by making a

“ddireet paymient io- Barroiwer. IT o refund reduces principal, the ecdiv Gion will be Tréated os a-partial prepuyment withow ony
prepayment charge under the Note. R o : ) _ L
13. Legislatien Affecting Lender’s Rights. 1f enactmen: o/ ~expirmion of spplicable luws has the cifeel of
rendering any provision of the Nate or this Sceurity Instrument unenforessile seeording to its 1erms, Lender, at its option,
may require immmediate payment.in full of all. sums. secured by this Sceulity Tnstruinent and may javoke any remedics
permitied by paragraph 19. If Lender cxercises this option, Lender shatl n2.c the steps specified in the second’ paragraph of

- . paragraph 17,

- be-given effect without the et

.14, Netices.  Any notlce to Borrower provided for in this- Scpurity Insteumeri shatl be given by defivering. it ar by
muriling jt by first class mail unless applicable law requires se of unother metfiod. The actice shall be direeted 10 the Property
Address.or any other address Borrower designates by notice (o Leader! Any notiee to L.eittar shall be given by first cluss mail
to Lender’s address stated herein or any ather eddress Lender designates by notiee o Borrbwre, Any notice provided. for in this
Security Instrument shall be.deemed to have been given to Borrowér'or Lender when given a5 provided in this paragraph.

.. 15. Goverping Law; Severability,  ‘This Security Instrument shail be governed by fedurml. law and the faw-of the
jurisdiction in which the Property is located. In'the ¢vent that ney provision or clause of this Scourity Instrament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumint o7 the Note which can
wflicting provision. To this ‘end the provisions of this Security Instumsreand the Note are

declived 10 he severabie. i ] ] . . .
16. Borrower’s Copy. Borrower shall be given -one conforrmed: copy of the Note and of- this Gerurly Instrumem,

- .- 17.- Transfer of the Property or n Beneficinl Interest in Borrower. . If all or any purl-of the/ Prooerty or any.
.- interest in 5 is sold or transferred (or if u beneficial interest in Borrower s sold or crunsferred and Dorrower 15 4 natural
- person) ‘without Lender’s prior writien consent; Lender nyay,- atis option; require immediate payment in il of &l sums
secured by this Sccurity Instrument. However, ibis oprion shall not be exercised by Lender if exercise is prohibited by federal
~taw as of the date of this Security Instrument. : :
! If Lenter excreises this option; Lender shall give Borrower notice of aceeleration, Fhe notice shull provide o period of
notdess than 30 days from the date the notive is delivered or mailed within which Borrower must pay al] siyns sevuret by this
Sccurity Instrument. IF Borrower fails fo. pay these sums prior to the expiration of this period; Lender muy invoke any
remedies permitted by this Sceurity Insiremient withont further notice or demand on. Borrower,
o 18, Borrower’s Right to Reinstate, . 1 Borrower meets certain conditions, Borrower shall have the right to have
-, - enfarcement-of this Security Instrument discontinaed at any time prior to the earlier of: (a) 5 days {or such other period us
:-applicable law may specily for reinsintement). before sale of the: Praperty pinsuon! to-any power of sale contained in this
- Security Insirument; or (b} entry ofia judgment enforcing this Securiiy Instrumnent, Those conditions are that Borrower: (n)
.~ puys.Lender all sums which then would be due under this Security Instrument nnd the Note had no aceeleration accurred; (b)
~:cures-any default of any other covennnts or agreements; (¢) puys.all.expensc.incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonuble attorneys” fess; and (d):takes such action'us Lender snay. veasonably require to-assure
that the Tien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sectred by

+ - this: Security Instrument shall continne ‘unchanged.. Upon. reinstement. by Borrower, -this Security Instrument and the
. nbligations secured hercby shall remain fully efféctive ns'if no acveeleration bwkoccurred. However, this right to reinstate shall

~not apply. in the cnsc of acccleration under paritgeiiphs 13 or 17, :
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, THIS ADJUSTABLE RATE RIDER is made this . ,A;EH day OF fooeo BN 1983,
- and, i® incorparated inte and shall be deemed 1o amend and suppicment the. Mortuage, (iher **Seeurity Instrument’’}. uf the dame dots
_ given by the updersigned (the “Borrower™) 10, secure Borrowes’s Adjustable Raje Note of the sunie date {the “Nole") to: Benoficial

'“I}hnuin Ipe.. d!bln BENEFICIAL MORTGAGE CQ..OF 1LLINDIS, a Delaware corposation qunhf‘cd ta do husincss in lllmms, with an
'fﬁce al. ... 1000 JORIL'. BLVD SUITE 115 DAKBRUUK iL- 60521 e e et I"]nﬂ]g L

Tatrest addremi} © T ey T - _ m..n
the' “Lender") and covermg 1hc pmper!y desenbed in Ihe Secumy Insuumnnt and: !ocn!ui a - :

fsRckETT,
~ 3428 §. HARVEY
"L BERWEN 1L 60402

i

K ~'{l’rupnﬂy‘A>d:!rm] s

.- The Note contains provisions ‘atlowing for ¢ anges in the interest rate
' subject to the limits stated In the Note, If tha interest rate increases, the
_Borrower's monthiy payments will be higher. If the interest rate
decrenzes, the Borrower’s monihly payments will be Jower. _‘

: ADDITIONAL COVENANT S, In ndditinn o !he cuvonunta und ngruezm.ms mndu m thn bucunly !untrumum Burruwvr umi
‘.LLnder further covennnt nid: .gree s follows: ~ = 7"

A. INTEREST RATE AD MONTHLY PA\’MENT CHANGES:

“The Note provides for an initial inierisi mate of 10.75 .. % per year, Section 4 of the'Nﬂtu pravides for changes in the interest rate
nd the' mﬁmhiy pnymems ng follows: (*/ You" and “*your” ‘refer 1o the Borruwcr ﬁnd e!* “us’’ and “‘our’ to-the Lender) -

!“4 INTERLST RATE ANu MO!‘THLY PAYMENT CHANGh‘i
{A)  Change Dates R
- The interest rate you will pay muy change on . JAN- : 21ST 19.36 , and on that day every 36 month
o ,_lhcreaftcr. Each date on which your interes. r.nu, cou‘d change is cal[ad a “Chunge Da!c _ o o
~{B) - The Index : . IR R '
~Beginning with the firat Change Dnle. your interest ru e v ii’ be baxed au am l'miux. ’I‘ he “lndex” is the wcekiy average yie'd on Ummd
States Tressury securities adjusied to o conatant mawrity o P33 y-:"u{s), ns made available by the Federal Roserve Hoard,

. The most recent Index figure available as of the date 45 days bidore each Changl. Date is called the **Current Iridex. " 1F the Index is ho.
_longer avuilable, we will chaose u new index which is based vpon *umpambh. ml'ormatlon We will give you notice af lhm choice.

S | A Culculalwn of Changes: -~ o - n e byt e e e L . . .
"1 Before each Change Date, wé will cnlculnte your riew’ lmeresf el by 4r’ "ng - 1'5 e percamng:. pointe (_b 2 J i, - %)
Jae e theCurrent Indix. We. will then-round the result of this adduinnn, Jae-next highest one-quarter of one percontage point
e (0.25% ) Bubject 10 the limits stated-in Section 4 (D} below, this mund»d amotnt witl be your aew interest rote until the nex)

‘Changﬂ Date.

We will then determine the amount of the monthly pnymcm that would be suffisient 2o repay the unpaid prmmpal batasice of the
{oan.you are expected to owe on the Chopge Date in full on the ;nnt\mty dat e: vour new interest rate in substantially equal
‘pnymt.nts. The result of this, calcuia!ton will be the new nmcum of your mon!hly sy rant,

B DY Limits on Interest Rate Changes .~ o 1o -
= i The'vate of interest you are toguired to pay:shull never be inercosed. or- dncreused an nny tmgie Change Dnlc by more than
L L2.00_ . _ perceninge points from the rate 6f interest you have been paying for the prm...dmp‘ 36 ..o months: Your
- intérest rate nlsa shall never be greater than . 10,73, % pur year, nor less than 2,815 % par year,

AE}. - Effective Date of Changes .
Your pew, interest gate will become effective o5 ‘each Change Date. You wilt pay the, umoum of ycur naw monthly payment |
beginning on the f‘m momhly ‘pavidnt date’ uﬂar the Lhungc Date uni:l the nmount of your mnnthly jtaynisat bhnngua again.

{r - N”ahct_ oi’ Changasa :

‘On the 301h day prior to the Change Date we ml! ma:l of: defivery to you a notice of niy chianges i the amount of your monthily
payment before the cffective date of any change. The notice will'include information required by law 1o be gwen you and also the
title @nd telephone number of a persen who will answer any qm.stmn you may have regacding the notice,” '

B (.HARGES LIENS :
" Uniform Covcnant 4 of the Sceurity Instrument. is amendcd to read na follows. : . ' 93045443

f ';4 Charges; Licns. Borrower shall pay ull taxes, assesamcnas. and other chargcs, fines and :mpusumn» aitribuinbie to the Property

’*#hach may atluin a priority over this Security Instmmenl, and leaschold puyments or ground remts, if uny, in the manner provided under

. pnragruph 2 hereof or, if not paid in such manaer, by Borrower meking payment, when due, directly to the payee thereof, Borrower shall

: "wrompily furnish to Lender all notices of amounts due under this paragraph; and in the event Borrower shall make payment directly,

o Barrower shall promptly furnish 1o Lender receipts evidencing such paymems, Borrower shall prompily discharge any lien which hes

firiarity over this Security Instrumeni; pravided, that Borsower shail not be requm.d to discharge any such lien so long as Borrower: (w)

Wall agree in writing to the payment of the obligation secured by such lien in 8 manner nccepmbir 10 Lender: (b} shall in gond faith

" contest such lien by, ot defend ugninst enforcement of such fien in, legal pmceedmgs which in the opinion of Lender operats 1o prevent

. the enforcement of the lien of forfeiture of the Property or any part thereal; or {c) shall secure from the holder of such lien an sgreement
in & form sutisfactory to Lender snhordmaung such Jien to this Security Insirumenl :

" If Lender determines that all or any part af the Praperty is suhject to u lien whwh mny attein & priority over this Security Instrument,
.- Lender shall send Borrower notice identifying such hen Borrower ghiill snmfy such lien or take one or more of the activns sel forth
- above within 1en days of the giving of nouce

. ADJUSTABLE RATE RIDER o V4 FNMA Uit Tt
'BOR 4 IL70/72 R FNMA-ARM, Ed. 1287 ' : S ‘
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C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended o read as Tollows:

14. Nolice. Except for any notice required under applicable law 10 be given in anather manner, (a) any notice fo Borrower provided

Tor in this Security Instriiment shall be given by delivering it or by mailing it by first class mail addressed to Burrower at the Praperty :

* Address or at such other address us Borrower may designate by netice to Lender as provided herein, and {b) any notice la Lender shalil' be
given by first class mail 1, Lender's anddress stated herein or 1o such other address as Lender may designate by notice to Borrower ay
provided herein. Any notice provided for in this Security Instrument shall be deemed o have been given o Borrower or Lender when

given in the manner “degignated herein.

D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW: SEVERABILITY

+ ) V t . .
Uniform Covenant 15 of tht: Security Instrument is amended 1o read as follows:

15. Uniferm Security Instrumenl; Governing Law: Severability, This Jorm of Security Instrument combines uniform

covenants for natienal use and non-uniform covenants with limited variations by jurisdiction fo censtitute a uniform sccurily instrument

covering real property, This becurny Instrument shall be governed by federal law and the law of the jurisdiction in which the Property s

located. In the évent that any provision or clause of this Security Instrument or the Note tonflitts with applicable luw, such conlTiet shalf
nut affect other provisions of this Security Instrument or the Note which eun be given effect without the canflicting pravision, and to this
end the provisions of thie-Seenrity fustrument and the Note are declared to be severable.

E. TRANSFER OF T#): PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenanl 17 of the Secvrity Instrument is amended to read as follows:

17. . Transfer of the Property-or’s Beneficial Interest in Borrower., 1§ all or any part of the Property or an interest therein is
sold or transferred (or if a benelicial irte est in Borrower is sold or transferred and a Borrower is not a natural person) without Lender’s
prior written consent, Lender may, as Lendaer's oprion, declare ajl the sums secured by this Security Instrament to be immediately due
ond pueyeble. However, this option shall not beexercised by Lender if exercise is prohibited by Federal law us of the date of this Security

Instrument.

If Lender exercises such option to accelerate, Lendér shull mail Borrower notice of aceileration in aceardance with paragraph 14 hereof.
Such notice shall provide a peried of not less than 30 days from the date the notice is mailed within which Borrower may puy the sums
declared due, If Borrower fails to pay such sums prior (o e expiration of such period, Lender may, without further notiee or demand on
Borrower, invoke any remedies permitied by paragraph 18 hereol. Notwithstanding a sale or transier, Borrower will cantinue to be
obligated undes the Note and this Security Instrument unll-a-Lender has released Borrower in writing,

F. LOAN CHARGES

If the loan secured by the Sceurity Insirument is subject 10 a law whic!sots maximum joan charges, and thet Jaw is (ieally interpreted so
that the interesi or other loan charges collected ar 1o be collected in cennsetion with the loan execed permitted limits, then: (3) any such
fnan charge shall be reduced by the amount necessary to reduce the chargeds the permitted limiy and (2) apy sums slready coliected
_from Borrawer which exceeded permitted limits will be refunded to Borrower/ Lénder may choose to make this refund by reducing the

principal owed under the Note or by making a direct payment to Borrower. If alrefund reduces prineipal, the reduetion will be treated as
a partial prepayment under the Note.

G. LEGISLATION

11, after the date hereof, enuctiment or expiration of applicable laws have the effect eithie/ ol rendering the provisions of the Note, the
Seeurity Instrument or this Adjusiable Rate Rider (other than this paragraph G) uneaforceslise decording to their terms, or all or any
part of the sums secured hereby uncoliectable, as otherwise provided in the Secwrity Instrumeiirand this Adjustable Rate Rider, or of
-diminishing the value of Lender’s security, then Lender, at Lender's aplion, may declare all sums seluyed by the Security Instrument 1o

be immediately due snd payable.
IN WITNESS WHEREQGF, Borrower has exccuted this Adjustable Rate Rider.

19 (V4 eore £kt m«w »ﬂ%/ oo

Wit 'llul [
(Sm!l)
Witnesr Hotremrr

53045443




