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which‘murgam/ed and c!sqtmg, nnder thelnws nf *ha sum rr !llinaiu . i h’ddf\'vhtyiac
address is 5141 w Bﬁ’th Straet o-k ‘Lawn, IL 604b3 o
oy y {"Lendsr”) Bormwer owes Lender the principal sum of

- DNE HUNDRED TEN THOUSAND FDUR HUNIIJREDA VSI)ITEFN &, "':108 "”"“““‘"‘“““"*““""“'”*"“*"""”"""

):;fallars(LJ.S $ . ,110 415 00 '. ) lh| dubt m uwda’.«.ud b} Burruwcg ,,I.Jh: cluted thcﬂumudntc a f.hiﬂ %cumy
Instrumant { "Nntc ) wluch [)ﬂ)\'ldbb for. mcmthly puyments‘ wnth thw fuﬂ dybt it nnt muu :.ur!wr due tmd paysble on
aFebrusey.. 2023 . ‘ 'lhm Seaurity, Ina;rumnnt gerures, tp Lend--;: r;) thc rcpaymcnt of the debt
' ‘;ewdcm,.,d by the Nutt:, w:th mtcrcst .md dh rcnewais, extensions and; mod;mptnom' (o) The paymem of all other SUms,
_with ‘interest, advanced under puragraph .6..10,;protect, thu. sgeurity | .pf this, Seaurity, Instrurnerit"'srid (©)
~the performance of Borrower's cavenants snd ngreements under this Security Instrument a1d the Note, TFor this
,purpose, Bun ower does hereoy murtgage grant and -convey to l.cr;dcr the, following described: p"uperty Jocated in
T e e e e e COOK s 1 2 Connty,. Tlinis;
! :LDT 154 IN EF{EEN ACRES ESTATES SUBD!V?SION: UNIT 2 A SUBDIV1S/ON OF PAR7y /QF , THE .
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which has the address of 16746 5. EBTH COURT, GRLAND' HILLS i rStruén Cityl.
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TOGETHER WITH sl1 the improvements now or herealter erected on the praperty, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures pow or
hereafter part of the pl’ﬂpérty -All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ;right to
‘mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower. warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each manthly
payment, together wth the principal and interest as set forth in the Note and any late charges, an installment of any (a (a)
taxes and gpecial as cs‘"nents levied ar to be levied against the Property, (b) leasehold payments or ground rents on the
I’mperty and (c) premiums for insurance required by paragraph 4.

Each monthly installiagn for items (a), (b), and (c) shall equal onetwelfth of the annual amounts, as reasonably
estimated: by Lender, plus an ambunt sufficient to maintain an additional balance of not more than onesinth of the
estimated amounts. The full anrual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent, Lender shatl hold the amounts collected in trust to pay items {a), {b),
and {c) before they become delinguent.

Vi =‘5_'.Jf',; S

If st any time the total of the payments iicid by Lender for items (s}, (b}, and {c}, together with the future monthly
payments for such {tems payable to Lender prici to the due dates of such items, esceeds by mare than one'sixth the
estimated amount of payments required to pay susi-items when due, and if payments on the Note are current, then
l.ender shall either refund the excess over one-sixth of thoestimated payments or credit tie excess over onesixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower, If the total of the payments made
by Borrower for item (a}, {b), or (¢} is insufficient to pay'th: item when due, then Borrower shall pay to Lender any

amount necessary to make up the def:uency an or before the dateipz item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee, In any year in which the Lender must pay a mortgage insurrice premium to the Secretary, each monthly
peyment shall also include either: (i) an installment of the annual mortgage. incdrance premium to be paid by Lender to
the Secretary, or (i) a monthly charge instead of 8 mortgage insurance premiun it this Security Instrumentis held by the
Secretary, Bach monthly installment of the mortgage insurance prem:um shall b= 1pan amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the datz the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, zuch monthly charge shall be in
an amount equal to one~twelfth of one~half percent of the outstanding principal balance due on t1je Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumens, Borrower's account
shall be credited with the balance remaining for all installments for items (a), {b), and {¢) and any mortgage insurance
premium installment that Lender has not become obligated to poy to-the Sceretary, and Lender shall /rompt} y refund
any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and (¢),

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthiy charge by the
Secretary instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

lﬂSUt‘ﬂﬂCﬁ premlums as reqmred

Third, to interest due under the Note;
Fourth. to smortization of the principal of the Note;

Fifth, to late charges due under the Note, \

. /l. @‘z—-dﬂ{iu (0103) Page 2 of 8 Inlt!% :
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4. Fire, Flood and Other Hazard Insursnce; Bm’mww nlMl méuru all lmprnvumcnm oft the Propeerty, whetfier
NOW 10 exiatenée b ﬁnbm.q\mmiy erected; agsinat-any hiizt.rdn. vislinltics, dnd - contingengios, including fire, for which
Lander requires insurance, This insuranve shalf be maintuined {n the smounts and: for the perindy that Lender requires,
Borrower shall also insure afl § mpruvemenm on the P roperty, whether now ir exigtence or subsequantly crected, sgainat
loss by flands to the extent required by the Secretary: "Allinsurance shali be carried with-com punies approvud by Lender,
The insyrance policies snd any renowals shall be held by Lender and shall uwlude Io'f.s pd}i}blﬁ LiﬂU‘;t,'s in i’avnr nf :md in

S o form aceeptahle to, Lender., RN D

" In'this event of ldiss; Borrower shall ;,we I.endhr’ immudiate ntmce by mml Lender may make proof of foss if not
mudc pramptly by Borrower: Tiach inburenciscompuny doncernidiie herdby authurlzed snd dirsoted td make puyment
foor such-lons directly ti Lender, instent'of to/Borrower and t Lendsr jointly. All or any part of the'ingurnce proceeds
may be applicd by Lender, at jts option, either (u) 'the reduction-of the indebtednésa under the Note und this Security
Instrifmiht, first to any dehnquf:m amounts apphe& i’ the ordér in puragraph 3,:and then to’ prepuymum of principsl, or
- (b} to the restovation or repair of the dumaged Property. Any application of the procetds 'to' the prinvipal shall aot,
sextend or postpone the due date of the monthly payments which are seferred to in paragraph 2, or change the amount of
‘uch payiments, Ay wivéss insurance: procéeds’ Gve an amuum rediired to puy all mm:tnndlm, mdebtedneas under the
Note rmd th(q ‘}ecurztf ln“*rument <:hnll be pmd tn thf- antity )cgany ent;tled theretn. | '

i

in thn event of fnrca.vm,r of thl‘l Ser:lmt) Instru _\cnt e o'chtt transfer 0!’ m!e o the Propcrt_v that emn;umhcs the
mdcbtedncas J” r ght title ane i fcr::qt of Borrower m and to mqurancc pohur:s m POrCe q!ml! paes tof the pumheqer
FERI BTN
5. Occupancy, Pfﬁ‘ieﬂ'atll‘“, Wiaintenance and Protcctmn of thc Pmp-:rty, Borrﬂwcr $ Lnnn Apphcatum, 8
Leaseholds, Borrower shall accupy, establish, and use the ?ruperty ss Borrower's prmclpal residence within mxty days' Q)
after’ the ‘eXecutioir of this’ Securny Instzument and’shuil chiitiiie to” accupy’ the Property’ as Bormwera principal ¥
residence fOr at lesst ane yéar ofter'the daté of cccuparluy, unléss the Secetary’ determines thig quuwumém ‘Wil cause %.3
.undue hardship for Borrower, or unfess extentat.ay circumstunces ofist whrch are, beyand Borrower's wntmj Borrower; @y
“shlt mmfy Lenders o any” extenuiating circumis LT, Borcoivr “shall ot Commit wasté or destray, dumage or.dN
qx}htnantull}' ¢harige the I’mperty or alfow the PI'Q}JU""' 10 detur{nrate rtahnnable weir and’ tear excepted, T.énder mny~ n
inspect the Property if the Property is ‘vacunt o ubindifed s the loan is o defalilt, Lerder may take réusonable m.usm,,‘
“to proteet and preserve such vacont or abandoned Propeity, Borrower shall also be in defuult if Borrower, during the:
loan sppiication. provess, guve materiully false or, insceorate ‘afaemation or statements to Lender (or failed to provide?
Lander w:th any. muwrml mFurmutmn) in umunctum wn'h the Joan cwdem.ed by ‘thé Nb‘fc. including, but not Timited ta,
rr-prc.&cntat:r,)m concerning Bofrower's muupum.y of the' Property ugr r*"mmpal remdem.:: If this Security ‘Tnstrument is
!'on 8 lewsehold, Borrower sholl compl y'with.the prnws:ohs of the ]eﬂS( I Borrowcr acqu:rw fee t|t|e to the Propcrty, the
leasehc\ld und ft',t.. mlu ::hall nut be mcrg,ed unh.ss Lender ugrcee 1‘0 ‘he .uerger in wntmg

e

y.2

b Lhargcs 1o Bvrrmvcr and. Prutuctmn o, Lcndurs nghts i ire Propcrty. “Borfower shall pay sl
jgovernmentul ur muntmpal charges, fines and’ lmposntmm that are \nnt m:.luw.u aragraph 2 Borrower shail pay
‘these cbhgatmrm on time directly o the entity which is owed ‘the ‘payment, It fall e 10 pay would ndvt.rscly affect
. Lender's inmterest in abe Property, upon Lender's request BOrroWer shal, promptly. furmrs.\ 0 Lcndcr rccmpts evidencing

thcsepuymcnts T P SO PE O

If Borrowcr fm!q m muke me-;e paymems or, thc' pu; mem's reqmred hy paragraph 2, m' fz‘ 5 perfarm any uthcr
uvctums und dgmmumq conteined in this. Sm,urnty fust rumcnt. or there.is a fegal. procccumg v may. mgnlfu.untiy
affoct Lender's, rights in the Property’ {such as.4 prqneeqimg In bunkruptt.y, for condémnation of -t enfores faws or

regulatlpns) then Lender, may:. do and pay. whutavcr is,negessary to prota.t the vuluc of. thu Propcrty and Lendt:r s rights
LA thu Pruperty, mdudmg payment of taxes, hdzard insurance.and, othcr itemg munuorcd in paragraph 2,

Any amoums deursed by Lender uuder thm paru grqph ahall,bapomu an uddllmnul debr. of Bormwur aud he

' aecured by this Seeurity Instrument, T hess umountmha!l beat.interest | Prom the dutc of dmburqemcnu ut thu Note sale,
: and ut thc nptmn of Lmder shall be :mmedmu.ly due and puyabie

Coveign b B cobet o I ekt nevy e el s

‘ 7 Comlemnatmn ihe pmwcds of; any award ot. qhum {or damanges, dm:ut or Lonscquz.ntmj " m wnnmtmn with

; ‘any condsmnation or:other taking of uny,pact of:the Propirty, or for, conveyance in. place of cundemnat:pm are hereby

.+ assigned and shall ho, puid 1o Lender to the extent,of the full umount of the indsbtedness that remains unpaid under the

. Note and this Security Instrument. Lender.shall, app]y suuh-proceeds to vhe.reduction of the indebizdness under, the Note

v afid, this Stcurity Instrument, Hest to any delinguent-amounts applied.in:the order, provided.j in: pumgraph 3 ﬁﬂd theﬂ to

prupaymcnt of principul. Any-upplicatian of the procewds. 0. the principal shall not e\tcnd o postpone the due date of

“:.‘5(\ K
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the monthly payments, which are referred to in paragraph 2, or change the emount of such payments. Any excess
praceeds over an amount required to pay all outstanding indebtedness under the Note and this Seevrity Instrument shall

be paid to the entity legally entitled thereta,

8. Fees. Lender may collect fees and charges authorized by the Secretary, )

9. Grounds for Accelefat:fon of Debt,

(a) Default. Lender may, except as Jimited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumentif:
(i} Borrower defaulis by faiting 1o pay in full any monthly payment required by this Security lnstrument
prior to or on the due date of the next monthiy payment, or
(ii). Borrower defaults by faifing, for a period of thirty days, to perform any other obligations contained in

this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval
of the Secrétary, require immediate payment in full of all sums secured by this Security lnstrumentif:
(i} Alf or pars of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise traiwierved {other than by devise or descent) by the Borrower, and
(i) The Properiy s not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granter does so occupy the Property but his or her credit has not been approved in accardanee
with the requirements of the Secretary.

(¢} No. Waiver. If circumstances occur that would permit Lender to require immediate payment in Tull, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary: 3 many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment defdrit= to require immediate payment in full and foreclose if not paid.
'This Security Instrument does not authorize sceelzration or foreclosure if not permitted by regulations of the

Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nationsi Jlousing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in puragraph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written statem<at of any authorized agent of the Secretary dafed
subsequent to 60 days from the date hereof, declining to insure this Jecurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwiibstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is folely due to Lender's faiture to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower has a right 1o be reinstated if Lender has requited immediate payment in full
because of Borrawer's failure 10 pay an amount due vnder the Note or this Sccurity Instru/nent, This right applies even

" after fareclosure proceedings are instituted, To reinstate the Security Instrument, Borrowersliall 1ender in a fump sum

all amounts required to bring Borrower’s account current including, to the extent they are oblipations of Borrower
under this Security Instrument, fareclosure costs and reasonable and customsry attorneys' fees end' expenses properly
associated with the foreclosuré proceeding. Upon reinstatement by Borrower, this Security listrument and the
obligations that it secures shali remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required 1o permit reinstatement ify (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will prectude foreclosure on different grounds in the futere, or {ifi) reinstatement wilt
adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time of payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's successor in

" interest. Lender shall not be required to commence proceedings against any successar in interest or refuse to extend

any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

G, 4RIL) w10 Page 4 of B

time for payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any

demand made by the original Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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12, Suceessors and Aswigns Bound; Joint snd Soveral ZI,iuhil’lty:-’t‘.‘u“Slgnd'm. 'f']m covenniin and sgresments of
o thiy Secuseity Inatesmont shall bind and beroflt the sucvesmoes wnd seslgnn of Lender snd Borrowor, aublect to the
2 provisions of paengraph 9.5, Boreower's covonenit and agreements shall bo Jolnt und several, Any Borrower who do-algne
o this Security Instrument but does not execute the Nate: (s) lo'en=signing thia Secority Instrument only W morignge, gram
-+ and convey that Borrower's intereat in the Property under the terms of this Security Instrument: (b) is not personally
“obliguted te pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may
- aree t0 extend, modily; farbear or make any sccommodatipns with regord to.the terms of this Security Instrument or
- the Note without that Borrower's consent, ' -

<13, Notices, Any notice to Borrower provided for in this Security Instrument shell bo given by delivering it or by
- mailing it by first cluse muil nnless spplicable lnw requires uss of snother méthad, The notice shal} be dircoted to the
- Property Address or any uther address Borrower designates by notice to Lender, Any notice to Lender shall be given by
~first class mail to Lender’s uddress stated herein or any addross Lender designates by notice to Borrower, Any notice
~provided for in this Security Instrument shall be desmied 1o have been given to Borrower or Lender when given as
+.provided in this paragroph.

7 14, Gaverning Lew; Seversbility, This Security Instrument shall be governed by federsl law and the luw of the

. jurisdiction in which the'troperty is focated, In the event that any provision or clause of this Security Instrument or the
- Note conflicts with applicabiz law, such conflict shall not affect ssther provisions of this Security Instrument or the Note

~“which can be given effect withirat the conflicting provision, To this end the provisions of this Security Instrument and the
+Ndte are declared to be severasle. R P !
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5. Borrower's Copy. Borrorrer shall be given rl)nekéqdl’_n'rmed_ i:_apsr of this Sedurity. Inétr;umcnt".‘_ :

: 16, Assignment of Rents. Borrowe: ungonditionully sssigne and teansfers to Lender all the rents and revenies of
" the Property. Borrower mithorizes Lender o Lender's agents 10 cullect the rents and reventids and Rerisby directs éuch

“twnant of the Property to pay the rents to Lendsr-dr Lender's agents, However, prior o Lender's notice to Borrower of -
" Borrowar's breggh’nf any covenant or agreement 4 she Secufity Insteument, Borrower shal] collect and roceive all rents
and réveniis of the Property ss truatee for the benefit of Lender and Borrower, This assignment of rents constitutes an
*absolute assignment and not an sssignment.for additional seciirity only. ‘ :
o If Lender gives notice of breach to Borrower: {a) all renis received by Borrower shall be held by Borrower as trustes
- for:benefit of Lender only, to beapplied to the sums:secured by the:Securfty dnsteument; (b) Lender shall be:entitled to
" coliect and deceive all of the rents of the Property;and {e) each tcpant ofithe Propesty shall. pay.all.rents:die and unpaid to
- Lendcr-or;{ﬁg’:pdyr—faagcnt_'on_"hqn&};:r”s written demand lo the tenant. '
et Borfower has not executed ahy.prior gssignment-d

GO9SYOEE

| ] 3t € y.prior, assi it-af the rents and Zins not and will not perform any act that would
. prevent LendeF frofesercising its rights.under this paragraph 16. R "
L ender shull not be required to eateriuppn;.lake:control of or maintain 2w Preperty before or after giving notice of
“ breach to Borrower, However, Lender ‘of a judicially appointed-receiver. may do so'at.anyitime thers. i3 a:breach, Any
.application of rentsshall notcure or waive any default or invalidate uny other righCuf remedy of Lender, This assignment
. of rents of the Property shatl terminate when the debt secured by the Security Instrumient is paid in full,

i1, Foreclosure Procedure, If Lender requires immediate payment in fufl under par:.graph 9, Lender may
. foreglose this Security Instrument by judicial proceeding,. Lendér shall be entitled to rollect all expenses

“incurred in pursuing the remedies provided in this. paragraph 17, including, but not Hipitad to, reasonable
- attorneys’ fees and costs of titleevidence. " ;| R ¢ ‘ R

N"UN]FORM COVENANTS. Borrower and Lender further ébiféhhn{'aéhd agree as roliows:

) ] t s ", 3 . ' v ‘ - 4 71 ’
ment. of all sums secured by this Security Instrument, Lender shall release this Security
Borsower. Borrower shall pay any recordationcosts, =~ * * - B

18, Release. Upon pay

rument witholit charge to

"y

nst

" 19. Waiver of Homestead. Borrower waivesall ri gh;'k-)f homesféﬂ_d exemption in the Property.

!

5 . . ; .
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20. Riders to this Sccurity Instrument. If one or more riders sre executed by Borrower and recorded tgether
with this Security Instrument; the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenints and-zgreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(eq)]

| (“ondomlmum Rider 7] Graduated Payment Rider ] Other [Specily]

[ IPlanned Unit Development Rider f—_ Growing Equity Rider

930‘1‘J r-“:-

BY SIGNING BELOW, Borrower accepts and agrece to-the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it,

r
Witnesses: \‘ / Cﬂ;'k-("“ ‘
' 7s (Seal)

. e , . T -].i;}mwur
é ;ﬁ 4 "’%é’ﬁ FF 4’\4 TIN Unmarried
e Fird

{Seal)

-Borrower

(Seat) /, {Seal)

. ‘ -Rorrower -Borrower
STATE OF ILLINOIS, : CDUK County ss:

L, | ' ' -, a Notary Public in and for said county and state do hereby

certify thut  JEFFREY J, MARTIN

, prsonally known t e to be the sume person(s) whose!

name(s) subscribed to the foregoing instrument, appeared beford me this day in pe XN, and deDO\\'I dged that  4hey/ ‘
heyshe  signed and delivered thesaid instfumentas pig/her free ar(d volurMary sct, for th¢ uses and purposes !

therein set forth,
Given under my hand and official seal, th

My Commission Expires:

." ' ‘ . MM\\P\»‘,“.%
. This Instrument was prepared by Crown Mnrtgags Co. : "OFFICIAL sgape ™" ,
%-43nu tHhon 6,4{ W, qs L Py 8 of UENISE L B4
S BT} Notory pyyy, *1 SILEY

c L CTeIR of Jyy;
ey ﬂ“(') 'M;Ll Oak Lﬂbd n, E’l f/Q'Y “f""if fon Expiruy n/’;‘;‘;

L- 0 LIEr. “"W'\m...‘_
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