TRUST DEED

. Account) 0203762

U ICIA;L G@PY

\
i 'mh An(wnmm mm HHLOM!JI!I!‘i uen; : : 1
, Y30 |

' 93
%utwccn Virginia Al Hag% '_ - . 1

: F E. troncone operat:mns
lwrcm mfcrrcd to ¥ ] "Gmnmm". :md

) Oeik ‘Brook Terrace R
ql'_“ S S —— ‘ e « Illinois,

n:mety—three dbllara z-md gigh.ty “iﬂe CEBBﬁun ($

> - : .23, 493 BY
r wnh mtercst :hcn.on at the rate. of (c!mck nppllcablc box):

% et ycar on mc unpa:d plmmpal bnjnnccn, R

! Agl‘eﬂ(f”Ru!c!ﬁfJIliﬂfcs? This is.a. w:rmb!c mlcrcM ratc )oan and thc lnwrcsl m!c will incrcn-'e or dccreusc with chungeq in lhc Prlmu
Loon rate, The mzcrcst sate-will be _6‘12____ pcrccmngc pomts nbovc the Bnnk Prlmc Lonn Rate publmhcd in the Fi cduml Reserve
s Statistic ul cléase .15 The initial Bank Prime’ Loali ruie is’ ﬁ..ﬂ._._%, whlch is: the: pubhshcd rate as of the. Iust business
" o ) S l.hcrct'orc, the initial intdrest mie i .12..22._.% jper year. The inteiest raie will incresse or decrease
the Bank: Prlme tonr. mie when:the Busik, Privie loin 4te, a5 of thé. lait. busmess day of the preceding mionth, has in-
ad by ‘8t Jeast’ ].!4:! ) a percentuge, point. from: the: Bunk Prime Toan raie on'which the current intercst e ig bosed.

rate cannot incroase or Gecleuss more: than 2% in ‘any ycésf. ‘I noevent; however, will the interest rute cver bo, leys: than
% per year uor more than _4¢12% pcr year. The inlerest mie will not chnnge bufnre the First P'nymcnt Dutc

nt h Agreed Ratc of Inten:a; shall ke’ givcn eﬂcct by, chunging the dollar; imouiils of the; rcmmmng manthly puymcnts
ih the month fol!uw:ng the anniversary date of (the Iun and every 12 months thereafier so tit the total aneiint duc unider said Loan
Agreum:'r:. wiil -be- pnsd by the last puymcnt date o Fel}. -1' e - 13__20 3 Assocmlcs wmvcs thc nght to uny !ulercsl rulc

PEISHOrE

% efl

q ute hurawlua. mndc pu,rubic o th ch:!‘ ciary, und
wnsccuuvc mnnthly mstnl]mcnm' O 4t $ ._.._....,;184_..21___ followcd by_ 179 at $. )9? QE .

s -OQ ., Withi the firss installient Yeginning on.____ March 1 19 _93__ und the
‘ ' i (Momli & Dy}

i contmumg on lhe same day ‘of ench month thesnfze until, fully’ paid.; ‘Al of said paymicnls being, misde: pqynblc

dand_.paz:k_ Minois, or at such plnce as the Bcncﬂcmry pr_eder Imlder may, from time 10 umc In: wrlt!ng nppulm

ATHRABFORT, thic’ Orained Lo secure the payrent of 1 kikd obiigatinn §n sicomtaies with tha-leria ]’ pﬂvhlﬂn i ummkm of Wil Trual ed, ind the performas pxd enia hasein
bp’ the druvion i be perfiweed, and sl i canaklerstian of the shm of e Dolisr In hand paid, the reseim wher.of Js noreby sckmowledged, 1o by et presenti CuNYf ard WARRANT untrr the ‘Trusiee,
Jen | , .

mm-ut 33540, She. IE-!thcdmulb«! Real Batata and all of theic eatato; title und inerest therein, wivutie, Wzing and Mg o the
1COUNTY OF __. ANI) S‘I‘ATB oF 1u.~m5 w uu :

I.ots 23 and 24 in B.‘l.ock 14 :Ln subc]:.v:.sion 01 the Nox:theast 1/4 No“&:'fh of the
SIndian. Boundary Line of Section 12, Tavmship 36 North, 2snge 13 “East of
- the Third Principal Meridian in Cook County: Illinois.

. Conmonly krown as: 14447 S Mcmnl,eyu JPosen ¥1 60469 v um—m 1 agg i?;ﬂr S oviomn s $18.50-
g . 3. 15:17: .
_ParceJ.Nuﬂber. 28 12 213 023 : ’4»’1 o} T =% 45634
s Fal0% EOURTY RECORDER
hk; wmt tiwr propotry hertinelier described, is referredd 6o hereln #s the pmmhu . ) -i;l T Jj
mnm'm.ﬁ whib Improvements -nx! Nziwsees naw -un:hul lnrlher with essements, |1|,hu privileges, iam«u 1ents el profiis. . v
10 HAVE AND TOHOLD Ui pr succcaon smd atsigna, focever, for iha putposes, and upon the um wnd trasie herafn Aﬂ forth, rm: (mm &P cightswnd banetha wnder uvd Iq vinuve .
\the” Homesiowd Mpum Lawy: arn-_smamnﬂm. nhleh uhl sights and bewefits. ?ne Crantors do hmz; Etpreasly soleana and waive, ’ .

,i“ !'i,ﬂ‘k 15“" s

: ’I’hls Tmsl Dced consists of two pages. The covenants, conditions aid prowsxons pcarmg on;page ‘2 (thc reverse side of lhui trust

de d}m‘c incorporated horein by reference and are & part hereof and shall be binﬂ;ng un the Granlors, their heirs, sugce ise's nn:l nsa:gm‘
‘WtTNESS lhc hand(s) and sC l(s) of Grantors the day and year first above wr-ttcn L . X

15RAL)

ISBAL)

330‘;:)})‘5"},7 T (SEAL} T”

I

ATE OF LLINGIS, . Tt X DA TR T
: 5. o Natary Putdic in aad for and “esiding in sabl Counsy, b the ‘Siato afwmisil, BO HERIDY CHRTIFY TIAT

_&[egengpe

who . XS penonally known 1o me 0 be ths tama person . whase ssnw - subscelbed 1 1he Ko

PR T ppoared befone me this day (1 person wid ack tedg I;Jm - .Ehp oz, slgred and dellvared tha .
womc: AL SEAL" 2y bher . Uree and velnniary uet, for ihe wes sod purposes, forth, 2
Thomws B, -';SIII'RAL CIVIN under my band and Notsrisl Set this .14 th _ deyof 3 ‘
Moy Public, Stato oﬁm.noi . S i
My Commiuinn Expires 04-8- ' -l

Yhe Associates Finance, inc.

I’hh Inslmmcmw,;“wb, ‘ 9138 w. 1 ss“h _:._;n-cgt
» P.O. Box B
wens Qrland Park, 1L 60762 e

7664 Rev, 7-91 (LB.)




UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
{THE REVERSE EIDE OF THIS TRUST DEED):

R
1. Grqnhfn*ml'h‘g p!"o;np{lt Frpair, restore or rebuild any buildings or improvements now or hereafter an tho premises which sy bocome dnmnged or Le deatruyed; (2) koup paid premism in good
condition arid repllir, wilhout wnste, and (roe from mechanic'aar other liens or ciniwmafor Hen nol axp resaly subording lad to the linen heroof: 631 pny when due any indsldodross which inay be scoured bir s lion
or.chatye on Lhie pretises superior to the lien hereol, and upen request exhilbit satiafketory ovidenco of the dischargs sfaucl prior len w Trustre or to BanefNeinry; 14) inte withina bla U4 .
huailding or bulldings now or at any time in procesa ol ereclion upon erid premises; (G comply with all reguisenients of law or inuticipnl ordinnneon with reapiet 8o the promises and Lhe uan thejtooft (6) maka- §

no malerinl nlterstions in nald premises exeopt. ns required by lnw or municipal ordinanee,

2. Graytorsshal pay before any penatty attncheanll genvaad tnxen, and sha [l py specind Loxoe, specinl ascessmonts, waler charges, mwer service chavgon, and ol lior eharges sgisinst the p roriisas when
duc, il shinll, upon writtan reguest, furnish io Trustee or to Beaefictary duplicate receipts therefor . Tu prevont default hereundar Geantors ahn ) pay in fulf under protest, in the masiner provided by wtatute,
any tux or axscsament which Grantor may desire to conlest. e

3. Orantars shall keepall buildings snd improvements now or hereafler ituntad ensaid premises insured agninet lors ar damnge by Nive, lightning or windstorm under policiss providing by payment
by the inkurance companiea of moneys muficient either Lo pay the cost ol replacing or repiving the same or to pay in full the indebtedness seciired heraby, all in compantos astinfnctory to the Baheliciary,
uneler insurance policios pryable, in'case of loss or damage, to Trustes fnr the benehil of the Benedlciary, such rights 1o be evideonced By the staudnrd martgage clolne to he nitachied Lo ouch policy, and shal)
deliver all pallcien, including additlkana? and renewal policies, to Beneflciary, and in cape ol insurnnre nbcout W expite, Ak deliver renewad palleies nol lesa than tan doys prior to the respective dotes uf
explinden, . - : : : 2

4. Incnse of defnult theredin, Trustes or Beneficiars mny, byl need nol, o ke aay payinenl or parform rny act heretnbeforn required of Graptors in any form and manner doanied exprdiont, end may,
bt need pot, make fuit or partinl payments of principel o inlerest on prior encsmbranco, i any, and, purchnse, dincharge, campromisg or seltle any Lax lien or ather prior lion ortitn or claitm thejwol, or
reclaen frain nng inx aale or ferfellure affrcting snid premincsor conlest any tax sz promise or settle any tax liess or other prior fon or titdo or cloim thareal, or redeem from any tax salo ar farfeiture ecting
said promiscs oF contest any Lax or assesunent. Al moneys paid for any of the purpeses hereln nuthorized nid all sxpenscs paid or incurred in consisciiun therowith, including nitoisey's fees, and any other
mantiya ndvanced by Trustze or Brocdiciary o prolect U morigaged premiscs and the lien hereof, ahsfl bo soanuch additional i ndeblednesa secured hereby sid shall betains nmadiataly dus sl peyable
without notice nhd with inlerest thereon nl the apnunsl perceniage rate stiled in the Loln Agreesnent thia Trust Deed securen, Innetion oM Trunten or Beneficinry shall never bo conniderod ann walvol ol any

right acerulag to them onreecunl of any default hercunder on Uie part of Grantors.

i1

PR . 8
5. Thr Trustee or Deneficinry hereby secured making any payment hereby authurized relating to toxes or ARBEARIIEDLE, MYy di so Lo any 11, atal L or el procured fromt the
uppraprinte public office withoul invuiry inlo the aecuracy of such bill, ststeinent or catimmie or inio the validity of sny tnx, npsnesment, sle, forfriture, Lax lien or tide or claim theres!,

. Grantorsshnll pny rach item of indebledness heyein mentioned, both prinelpal and intereat, when due necording (a the terma hareoll Al dhroption of Benefielary, and with nvuﬁunla"‘ il
unpnid indebledness secured iy thin Trust Deed shall, notwithatanding anything in the Laan Agreement or in this Trus Densd to the contrary, berome dur and pryable ind immedialely ot Tulefi

1
in mnking payinank of ar ¢ ivstallinent on tho Loan Agrvemant, or th when defuslLshall occur and vant inue for ihree doynin o performanceofnry olher ngcoemant sl the Grantora herin contaibed, oric)
fmmiedin e‘y il or at of the promises are sold or Ganeferred by the Grastaes without Densficinry's prior writtes consent. .

2. When the indelitedn heraby secured shall hecame due whethor by acenlerallon or otherwise, Boneficinry or Trustee shall have the right o foreclose (he Hon hereaf. In nny auit to foreclono the ten
heronl, therv shioll be allo ed »-.2 included as ndditiona] indebledness In Uia docree for sale nlk expenditures and expennren which mnay bo paid ar Incurred by or on hehaif of Thustos or Beneficiary for
aitorney’s fees, Trustec's frea appraisers’ fren, outlny for documentary and cxpert evidence, stenojraphers’ chnrls;;, publication costa and conts {which imay be ealimntod aa 1o flew to b expendud afller
entry of the doereed of prpcuri g 2 ach sbatracts of title, title searches and examinalions, guarinios policies, Torrenn certificates, and similar deta and assurances will respeect to Lille an Truslea or
Reneficinry may doem Lo be reason: uly ecessary cither i rmnn‘ulauuch suitor leevidencs to bidders at any nnle which may be had pursunnt to nuch decree the true condition ofthaiitleor tha valusofthe |

- premises. Alloxpendityree and of atne aof tha nature ind ki paragraph mentioned xhall become so much ndditionn! indebtednuas socured horeby and Immediately duesnd payable, with inturest iksreon at
the annuni percentnge rute sated inwae  onn Agresment Uiis Trust Deed secures, when paid or incurrod by Trios or Beuonciur{ in vonnection with (n} any procoeding, incluting prebate and benkrupicy

- peneeedings, (o whicli olther of them shill v a narty, either aa plaintiT, elnimant or defondant, by ronson of Lhia trust deed or any indobtedness hieraby sccured; or (h) preparations for tho commeneesaent of
fny #uit for the foreclaauro hamof after soer:2d ol such right La foroclose whether or net netunlly commenrsd; or (o) preparntiens for the defonss aFuny threstened auit or proceeding which mighl nffet the
arenieen of the securily hereof, whether oo net actunlly entnimenend.

B. Tho proceedn of any foreclosare aulo of 110 ceminas slinll be distributed and appiied in the fallowing arder of priority: First, an account of all conta nnd expanses insident Lo the furedivsure
irncerdings, invluding adl mich ilema as are mas aned in e proceding ps1: frnph Dieaeaft wecund, at) othar itena which under the terms heroof ennedilud d indebled ddi onal to thet evidenesd
by the Loan Agreement, with inlerest thetoon an herstr jnovlded; third, all pedndiprl and Qierest remaining unpaid on the nate; fourth, wny overplan to Grantors, Lielr heirs, ingsl rrpressniatives or

mnnigus, as lhe'rr righta may, appenr, . . ) :

i . Upen, er at any time aftor the filing of a bil) Lo foreg) Sog thin trust desd, the caurt in which such bill is lled inny sppoint a recciver nfaaid Suchap ontmay be made sither hoforaor
allar sate, withewt nolice, withiout regard to Lhe solveney or asalver:of Granlors al the timnala Ppl[cnuun fer such receiver and without regard to the then value nhhnpnmimnr whuthor the soyue alinli
hie 1hwon o=cupled ns a hormestesd or ot and the Trustes | Ir. may, e appoinisd as such . Buch recoiver uhiail hove the pawer ta collecl Lhe ronts, issuss and proflts of aaid premisss during the
penideacy el such foreclusurs auil and, I cane uf n sale and a defici ncy, durtug Use Ml nmuw? period of redoniption, whelher thers bo redeinption or not, aa well anduring any further tdmon whon Qrantors,
~xcept for the intarvention of auch receiver, would be entitiod to ou oot ioch renla, Iswuen an rpmm«, and a}l other puwers which may bo necesaary or are ukual it such cases for ths protection, biassssion, |
cantrl, mnnagement andoporation of the promiscs during Uhe whols of waid | eriod. ThaCourl from Linte Lo time sy authoriza the receiver toapply thenet i In his handa in paymontin wholnorinpart
of: (1) The jndubtminvas secured hereby, or by nay docree foroeloeing thi VI s Dewd, or any tsx, speclal nasesament or viher lien which mny be or becoma supetior to Lhe Hen hareofor of nuch decros, provided
such spplication i mmde prier to fareclonnte sale; (2 the deficlency in e < o) a kale and deficiency.

- M1, ‘No sction for the enforveanent of the iien or of any provigion hereor ana’. he subjeet 1o any defense which would not be good and avallable to the pary dremosing same in un sciion at Tavs upan
1he note hereby secured. . .

11. Trustre or Beneficiary shall have the righl to inspect the pretniscs o il reasorable inek and necess thereto shall be permined for thu purose.
12. Trustre has no duly o cxamine the Utle, Tocation, existence, or condition o 4o premiscs, nor shall Trustee be obligated © recond chis trust deed or 1o exercise sny power herein given uniess

" exprersly obliguted by the terms hereof, nor be Jlable for any wcts or omissions hercunder, cacr it 1y eoso of gros negligence or misconduct and Trurtee may require indeninltics satisfactory tu Truploe before
cacrcisiog mny power hereln given.. L . . . . o

13 Upon Trucnlallun al satisfactory evidence that all indebiedness secured by this ‘Trust D/od 745 boen fully paid, cliber before ur after maturity, the Trustee khall havo full axthaority 10 ndeass this
nist’ dead, the jien thersof, by proper instrumest. B

14. In casc of the lnlgmliul\him::illlr or refusal 10 act of Trustee, the Beneficiary shall have the pdir .ty (o appoint o Successor in Trust. Any in Trast b der shall Bave the dentical’
rein glv N

title, powets amd suthority as are en Trustee,

1S. “This Trust Desd and all provisions hereof, shall extead 10 and be binding upon Grantors xnd AR n'-ons claiinlug wider or tiough Grantots, and the wond “Grastors'’ when used hireln ahall 38
inchuds afl sucts psreons and al) perso) e dor Lhe payment of the indebtednrss 05 any paet thercof, whether or noowoch persons shell have exsculod e Loan Agreement or this Trunt Doed. The term |
Reneliciary s uzed hesvin shall mean Include nny successora or assigns of Beneficiary. .
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