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FI{A Casc No.

State of JHinois MORTGAGE 16930858~ 725

THIS MORTGAGE {"Security {astrum:nt™) is given on JANUARY 13,1993 . The Morigagor is

ASCENCION RUBIC , A SINGLE 7IRSCN AND

ROGACTANG RUEI0, A SINGLE PERSON

" "\ This Security Ins is i . peeT-81 mzcorD

("Borrower”). This Sexurity Instrument is given to ‘ T#llll me 78? A G lx 19,93
- Mzl e -0AS

INVESTORS SARVINGS BANK, F.S.B. CGUK CD!JNTY HECOHDER

which is organized and cxisting under the faws of THE ULJLED STATES OF AMERICA , and whose

address is 200 EAST LAKE STREET, WAYZATA, MN 553191
£*<nder"). Borrower owes Lenrder the principal sum of

ONE HUNDRED TWENTY FOUR THOUSAND ONE HUNDRED FIFTEEN AND _¥N0/10G0
Loltars (US. § 124,115.00 3

This dekt is evidenced by Borrower's nore dald the same date as this Securily Instremest £*Note"), which provides for monihly
payments, with the fait debt, if not paid carlier, duc and payable on FEBRUARY 11,2023 . This Sccurity

Insyrument secures 4o Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and all renewals, extensions and
mudifications; (b} the: payment of all other sums, with interest, advanced under pasagraph 6 (o jrotsci-the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrsmeat and the Note, For

this purposc, Borrower does herchy morguge, graut and convey to Lender the following descriled’ property located in
COOK County, 1ilinois:

I SEINM LT N

10T ¢ IN G.4. AND T.J., HIGGIN'S SUBDIVISION OF TEE WEST 1/2 OF BLOCK
8 OF JOHNSTON’S SUBDIVISION OF TRE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 36, TOWNSEIP 40 MNORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
MERINIAN, IN CCOR COUNTY, ILLINOIS.

PIN 13-36-431~027

930“5989

which has the addressof 1636 K. ARTESIAN AVENUE, CHICAGO {Sueet, Cityl,
IHinois 60617 {Zip Cade]("Property Address™);
Puge ol FHA linols Mortgage - 2/91

@c-dn(lu w109 VMP MORTIAGE FOAMS - {313)20)-6100 - {800)521.7281 tnltiele: ¥
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paragraph 2, or change the amount of such payments. Aay cxcess procceds over an amount required (o pay all outsianding
indcbiedness under the Note and this Secunty Instrument shall be paid to the entity legaVy entitled thercto,

8. Fees. Lender may colicet fees and charges authorized by the Secretary.

9. Grounds {or Acceleration of Debt,

{a) Defavlt. Lender may, except as limited by regulaiions ssued by the Sceretory In the case of payment defuults,
require immediate paymeat in iult of all sums sccured by this Sccurity Insirument if:
(i) Barrower defaulis by failing to pay in full any inonthly payment required by this Security Instrument prior o oc

ot the due date of the next monthly payment, or
(i) Borrower defauits by failing, for a period of thirty days, to perform any other obligations conlained In this

Secunty Instrument,

{h) Sate Witheut Credit Approval.  Lender shal!, if permitied by applicable law and with the prior approval of the
Secretary, requice smmediate payment in full of all sums secured by this Sccurity Instrument (f:
(i} Al vr part 2 e Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transforr2 (other (har by devise or descent) by the Borrower, and
%it) The Property is siot vecnpied by the purchaser or grantee as his or her principal residence. or the purchaser or
grantee docs 5o occupy 122 Froperty but his or her credit has not boen approved in accordance with the requircments

of the Secrelary.

{c) No Waiver, If circumstancas ocorr the) would permit Lender to require immediate payment in full, but Lender does
not reguire such payments, Lender does vt waive its rights with respect to subscquent cvents,

(d) Regulations of HUD Secretery. In many si~cumstances regulations issucd by the Seerctary will limit Leeder's
rights in the case of pavmen! defeulis o tequire immudiate payment in full and foreclose if not paid, This Securily
instrument does not asthorize acesltration or forocloscre if not permitted by regulations of the Secreiary.

(e} Mortgage Not Insured. Borsower agrees that should this Socurity Instrument and the Note secured therchy not be
eligible for invurance under the National Honsing Act within &) Zay': from the date hereof, Lender may, at ifs aption and
nowwithstanding anything in paragraph 9, requirc iminediate payrpent in full of all sums secured by this Sccurity
Instrument. A written staternont of any authorized agent of the Secretrsy ated subsequent to 60 days from the dute
hereod, declining o insure this Sccurity Instrument and the Note secured thrauhy, shall be doemed conclusive proof of
such ineligihility. Notwithsianding the forgoing, this option may not be exciciozd by Lender when the unavailability of
insurance is soiely due 1o Lender's failure to remit 8 mortgage insurance premiuris to the Secretary,

10, Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediaie_payment in full beguuse of
Bormower's Failure to pay an amount due wnder the Noto or this Security Instrunieat. This right appl es even after Toreclosure
proceedings see institutod. To reinsiate the Sec wity Instrument, Barrower shall iender in 2 lump sum ailamounts required o bring
Borrower's account current including, (¢ the oxtent they are obligations of Borrower under this Security Iostrument, foreclosure
costs and reasanable and customary attorneys’ fees and expenses properly associated with the foreciosuzz pvoceeding. Upon
reinstatement by Borrower, this Security Instrument and the chligations that it securcs shall remain in effect as-it Lender had not
required immediate pavment in full. However, Lender is not required to permit reinstatcment if: (i) Lender has accepted
reinstatement after the cormencement of foreclasure proceedings within two years immediately preceding the commencement of
& current foreclosure proceeding, (4} reinsiatement will preclude foreclosure on different grounds tn the future, or (it)
reinstatement will adversely affect the priority o the licn created by this Security Instrument.

696559886

11. Borrower Not Rekeased; Forbearance By Lender Not 8 Waiver.  Extcnsion of the ime of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not onerate 1o release the lisbility of the origimd Bormower or Borrower's successor in interest, Lender shall not be required w
commence proceedings against any successor in intorest or refuse to extend time for payment or otherwise modify amortization of
the sutns sccurcd by this Security Instrument by reason of any demand made by the original Borrower or Barrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the cxercise of any

Hight or remedy.

y
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and  agrecments of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Leander and Borrower, subject to the provisions of
paragraph 9.5, Borrower's covenanis and agreements shall b joint and several. Any Borower who co-sigus this Sccurity
Instrument but does not execuie the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey tivat
Borrower's intcrest in tie Property under the wrms of this Security Instrument; (b) is not personatly obligaied to pay the sams
secored by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may agree o exiend, madify, forbear or
makc any accommodations with regard 1o the terms of this Sceurity Instrument or the Note without that Borrower's consent.

13. Notices.  Any notice 1o Borrower provided for in this Security lnstrument shail be given by delivering it or by mailisg it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other adiress Borrower designales by notice w Lender. Any notice 1o Lender shall be given by first class mail o Lender's
address swted herein or any address Lender designates by notice 1o Borrower, Ary notice provided for in this Sceurity Instrument
shatl be decmed to hare been given to Barrower or Lender when given as provided in this paragrapit,

4. Governing Lzw: Severability. Ttis Sccurity Insrument shall be govemed by foderal law and Gie law of the
jurisdiction in which the-Fenperty is located. In the event that any provision or clausc of this Sccurity {nstcument or the Noe
conflicts with applicable law, sch conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the confliciipg provision. To this end the provisions of this Seeurity nstrument and the Nole are declared to
he severable.

15. Borrower’s Copy. Borrower shat!'b given one conformed copy of this Sccurity Instrument.

16. Assipnment of Rents.  Borrower unconditionally assigns and transfers 1o Lender all the rents and reveaucs of the
Property. Borrower authovizes Lender or Lender's agen's w collect the rents and revenues and hercby divects cach tenant of the
Propenty tw pay the teats @ Leader or Lendir’s agentzdlowever, prior to Lender’s notice w Borrower of Borrower's breach of
any covenant &r agreement in the Security Instrement, Borrower.shall colleet and eeceive all remis and revenues of the Property as
trusiee for the benefit of Lender and Borrower. This assignmet of reats constitutes an absolule assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received ov Borrower shall be held by Borrower as trustee for
benefit of Lender only, W be applied o the sums secured by the Sceurity lrstrument; (b) Leader shail be entitied w celicet and
reccive alf of the rents of the Property; and (3) cach tenant of the Property siall pay-all reats due and uppaid 1o Lender or Lender's
agent on Lender’s writien demand to die (enint.

6765708

Borrower has nat execuicd any prior assignment of the reats and bas not and willne: perfurm any act that would prevent
Lender from cxercising its righis under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or aier giving notice of breach (o
Borrower. Howover, Lender or @ judicially appointed receiver may do so at any time there is a breaco Ay application of renls
shall not cure or waive any defsult or invalidate any other right or remedy of Lender. This wsignment o rents of the Property
shall ierminaic when the debt secured by the Sceurity Instrument s paid in full,

NON-UNIFORM COVENANTS. Borrasver and Lender further covenant and agree as follows:

17. Foreclosure Procedure. I Lender requires immediale payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial prcceeding. Lender shall be entiiled to collect all expenses incurred s pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

18. Release.  1jpon payment of all sums secured by this Security Instrument, Lender shall release this Security nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestend. Borrower waives all right of homestead exemption in tie Property,

t
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FHA Case No.
131-6934894-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13TH day of
JANUARY ., 1993 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned (" Borower™) io sccure Bommower's Note ("Note™) to

INVESTORS SAVINGS BANK, F.S8.B.
(the "Lender™) «f th= same date and ¢ overing the property described in the Security Instrument and located at:

1636 2, ARTESIAN AVENUE, CHICAGO, ILLINOIS 60647
{Propenty Address]

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOI™T THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEER. MUST PAY.

ADDITIONAL COVENANTS. In additic: w the covenanis and agreernenis made in the Security Instrument,
Borrower and Lender further covenarnt and agree as futovs:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of  APRII . 1994 , and on that day
of cach succeeding year, "Change Daie” means each date on which 1< interest rate conld change.

{B) The Index
Beginning with the first Change Date, the intetest rate will be based on za.Index. "Index” means the weekly

average vicld on United States Treasury Securities adjusted to a constant maturicy #€ one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index figure svailable 30 days before the
Change Mate. If the Index (s defined above) is no longer available, Lender will use as.e.new Index any index
prescribed by the Sceretary (as defined in Paragraph 7(B)). Lender will give Borrower notie of the new Index,

{C) Cotzitation of Interest Rate (Changes

Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO percentage point(s) ( 2.000 %)
w the Current Index and rounding the sum o the ncarest onc-eighth of one percentage point (0.125%). Subject to
the limits stated in Paragraph S(D) cf the Note, this rounded amouni will be the new interest rate unlil the next

Change Daie.

(1) Limits on Interest Rate Changes
The interest ratc will rever increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The intercst rate will never be more than five percentage points (5.0%) higher or lower than the initial

interest rate statez! in Paragraph 2 of the Note.

Page tot2 FHA Multistate ARM Rider - 2/91
@3-591 [9103).0¢ VMP KOHTGAGE FORMS - {213)292-8408 - BOC}521.7291 Initials:
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