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8. Hazard or Prope nro h proverdi oxifting or hereafter orected on the

Proprerty insured Aguinst lows by fir, hazards included withid the-lermj “oxtdndid covlmgu" and uny other huzseds, ineluding
flonds or. ﬂoudmg, for which Lender requires insurance, ’I‘hm inuurance shall be maintained in the amounty and for the perloda_ :
thuil Londor requires, The inswrance carrier providing the insurance shall be chasen by Borrovier subject to Lender's upprovoi}
which bhall not be nnreasunubly withheld. 1f Borrower fuils to maintain coverage described above, Lendor muy, ot Lender's
option, obfam covernge {0 protect Lendeé#'s rights'in'thé Property'in aécordatics with parigrph’ 7.
AN mnumnoe olicies and renewals shell by uceepurblo to Lendor and shall ipclude a standard mortgaye clanse, Lender
. uhni! huvo lho nght to hold the' pohmeﬂ nd renoWa!ﬂ.'If Lineibr f6qhirbs, Bobrowit' il promipity give'to Lander &1l recdipti of
pa:d premrums end renuwai poticos, T 'the | ov«.nt of lobé ‘Borrbwer shnlf glve’ prom;pt notito to lho inauruoce cnrrior and Londur.
Lendor fhiay make proot of 106K if ot smiide promptly by’ Bormbier 1
, Uniess Lendes and BorroWer oihé}‘wxse rigree in'Wiiting, iNklritce procesds shall bs applred ta tesforation of repéor of the
© Prope orty dgﬁ’lo’ﬁ;&l 1f ihe’ rostoruhon or reparr i economrcaﬂ} feéia?blo arid Lender's security 18 ot lesséned ' If th vestiimtion or
o repmr i not économicafly’ feasiblo or Léfidor'y’ secuniy Wou!d 'bY' fedsened, the insindfics pracecds shill be applisd o the Sunis
securod hy t?m. becomy Inslrument, whefher or niot then' du; with' any eicess paid'to Borrower, 1f Borrowkt abiindoris the
Property, _oﬁ doe.s ‘not’ answer wrihm 30 dnys it noti¢s frofm’ Londor that {he {Shuriite corriér hu offered ti:settle’n élaim, then
lrender may tollec' ‘ihe invirance prodéeds, Lender ‘may G the prodedds 'td repair br' restore’ the Property ot tO ‘puy ‘sims
doured by this' Secunr" Ynstmment whether or not then due. The 30-day period will begin when the notice is given,

‘ ”Unlees Lender and- 'Barrowkr othorWnse ogree‘in whtmg. arﬁl i plication ‘o 'Procéeds to pr{ncrpnl‘ shiell"hot ‘éxtend 6r
postp0ne the due duté o7 e monithly payments' vforred b in Pardgiaplid1'dnd 2o chitge the amount of the piyments. If
under pamgraph 21 the Pro,:# v is ucquired by Lénder, Borrowor® s‘right to"utly ifiqurance'policied and' proceedi resulting froin
damiage to theli’ropeny pnor W Fie' ~..-qmerhon sha}l padi'to’ Lehiior‘ tdftho extent of thes ‘Bume’ aeehrdd by thw'Sewnky lhhtrument
1mmodaataly pnor to'the acqursltlr. v o T g

&, Owupamy, Presr:rvution, Mumf'-nnnoe and l’rotution of tlio Property ‘Bon‘ower's Loon Application;: Ltrnmlmid-r.
 Horrower shall occupy, éitablish, and uss'1a7 Propierty i Boreowr's prificipal fesillince within sixty duys ufter the excoittion of
this’ Bechnty irstrument and dhaltcontlius 10 tpy the’ Property a8’ Borrower's' rirmerpnl residimce for ‘ot lefist 'one yelr fier
the datc of ou:upancy. unlm Lenider otherWis® igree in ‘writing, ‘which éom.ém Buill ot be undeiigonably ‘withikald, oF unleik
exlenuuun;, citcumstunces ‘oxist Which are beynnd Porrbw;:r‘é oontrol " Bt 'shiall “not dodtroy, duniige’dr impair thé
Pmporty, oilow the “Property’ to dolonornto, or com i '.raste on the Property BorrdWer shall bs in ‘default if any forfeitire
action’ or pror:eedmg, whether ¢ cwﬂ or cnmuirﬂ i5 bogur that''in Londer ] good 'Firh judgment could resalt in Torfuiture of the
Property af otﬁerwme malena’lly impmi the’ i reatéd by this' Sicurity' Instrumisnt ok Tender's seetinity intérest. Bortwer may
curo such i def‘ault and rernsfate as prowded in pamgmph 18, oy cnusmg the action oF prooeodmg to be disrmssed with a ruling
thut m Lenéler s good f'arth detemuna iofi, redludes forfotture of ﬁ'e BoerWer § intérest ia the Property or othier material
1mpa1rment of the lren crealed by !hns Secunty Tnsfrumont or Lomie' ) zecunty mtor‘eel ‘Borower ‘shall ‘ulso "be'in dofiult if
Borrower, durrng lhe loan’ appllcatlon Proceos, gave p;nfennil 'false o ipscedrite mformatron or stalements o Lendér (br fuidlt
0 prowde Lender with 'any ‘muterial minnnnhonb fn' co'nh‘ochon wuh ‘{he ‘:.m ev:r!enclad by thé' Nots, 'mc]udmg. bt ngt'timited
to‘ represenlatlons orjmcemmb Borrower e occupancy of the Pmporty adn prmc ‘pal ‘J'ldBnCB IF this Securrty itistruident is on it
: leaoeho!d Borrower shall compiy w;th “ull ‘fhe" pronrons ‘of 'lhe’ adsl"If Borrewds ocqurres fee htte to the Property, tho
- éasehold and the fee title ‘shall nét’ mer&,o ‘Uniss’ Iﬁnder agreos “to'the't merger i writiag,

T Protecti on' of Lender’s Rrghts in the Prnperty If Borrower faild (o pérform (he's34onatitd iind ‘agresiiionis‘conbiined in
this’ Secunty Tnstrumem, or “thers is A lr.gal pro\.oodrnl, thdl may mgmﬂcantly effect Lender's vights in the Property (such us u
procoedmg m* hankruptcy probate. for Londomnotlon ar forfeiturd or'to" driforce laws tr regmﬂﬂo-' ‘thien Lendér may: do and

- pay for whatever s’ neceseary to proteel the Valis of the Propérty and ‘Lender's ‘rights ihi the P. ope . Lender's 'actiony may
- includeé paymg any sums ‘seclired' by '8 lien ‘which by pricrity ‘bvér (His Secuflty Ttrithént, wpeining in' coun, payig
réasonable attoreys’ feci dnd’ emermg, on the ?rbper’ty l‘o mhke repﬂn‘s”Ahhough Lenﬂer mﬂy take aclior mder rhrs paragmph

i

_ ;,{},:‘e.“fl*? does oot ha‘ve to do'so. v
'Aﬁ amounle d:sbursod by Lenoer undér r:hrs paragraph 7 ohall become oddmrmul ‘deht of Bommewes’ swurud hy thh
' Secuntv ]nstrument Unleqs Borrower ‘and Lender agree o other 't tomnr of poyment ‘thebd’ diiounts shall bear interdst: from the
‘doto of dmbur&emﬂnt et tha Nofe rate and’ qhnu be payahlo, wnth mwrert hpon nouce from Londer to Borrow::i‘ requuqﬁrig
' payment
: 3 Mortgage Insunmce. If Lender requ' ed mortgage mburance ‘a8 a condrtmn of mal.mg the loan Secured by thrs Secunty
Inbtrument Borrow:ar shal! poy the premmr'os requrrod m mamtam the’ morlgage jnsutanice in erfect If, for any regkod, the-
mortgage msurnnce coverage reqmred by Lender 'la ses or ceases to be 'éiffect Borrm#or shall pay theé premiums’ ruqurrod o,
ob!am coverage sobs:anhoily equivalent to the | mongnge instirance pr‘evrouslv in"eifect, af'n cost substantially Biulvillent to the
cost to Borrower of ihe mortgage me;urance provmu-rly in effect, from an nltomate mortgage insurer upproved hy Lender. 1f -
'subsiontra!ly eguwaient miorgag ‘uranco coverage i8 ot avarlable Borrower shall’pay 16 Leider each morith a sum ggiial 1o .
one-tweifrfr of‘ éhe yearzy mortga msuram:e prem:um bomr, pard‘[vy Borrower whon the instsrance coverage Yapsedl dr ceased to

o Az
. bemeffoct Londer wrll acoept u.se and rezam these paymeutsas atloss reser\re rri houE f mortgage insurunce. Loss resorv;:
RV FAVRR I S tey i :J_. ' R m “)s
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17, Transfer of the Pre v ichil wegwer. (1] urt of-the Propecty or any intorent in it

is sold or transfeted (or if u henoficlal interest in Borrowei‘!s qu‘d of ) Yrandferrat ant Borquer-sb not a natural person) without
Lender's prior written consent, Lender may, at ity optmn, reqtﬂra immediate puyment in full of all sums secured’ By this
Security Instrument, However, this optlon shall not be axercssed by Lender if exercise is prohibited by federat law as of the dute
of th!s Secumy Inslrumem e

{f Lender exetcises this option, Lander shall give Borrower notice of acwleratmn The notice shall provide s period of not
less thun 30 days from thb d?tu the notlce ns delivered or, ma:ied within wluch Borrower must psy all sums secured by this
?ecunty Instnlment 1f Borrower fmls to pay thew qums pnor o thy’ expiration if this period, Lender may invoke any remedies.
penmtted by this Security Instrument wnthout furthar fotice of Je mand on l\iorrower

HERITIRAIOR

IB. Borruwer’s Rx;,ht to Runsmte." If Bormwer meets cmam ébndmonaf, Borr'ower ‘shall’ hava the - right to have
 enforcement of this Security Instrument “diseontinved &l uny "time’ pnor o !he carlier of: (a)'5 ‘days (or such othier period ag
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a Jjudgment enforcmg this  Security | l’nstrumt.nt Those conditions are that Borrower: (a) pays
Lender au suma which than would be ’dms undér-thig Set:umy ‘Tstrisment and’the’ Note'ss if hi acbelerition had ovcurred; (0
" cures any default of a any olher covenants or agresmonts; (¢) pays all exponses incurred in enforung this Secunty lnstrument '
mcfudmg, but not Jinited to, vessonable attorneys’ fees; and (d) takes such action as Lender may rensonibly reqlilfe’to assure
that the lwn of thig Sewnty Instrument, Lender's rights in the Property and Bnrrmyer & obligation to pay the aums secured by
_ “S(‘.cunty Tnstriifuers shall’ continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the |
obhganons secured herevy snedl remain fully effective as if no accohamhou had uccurcul However, thin right 1o reinstate shatl
" not apply in the caso of #cceie;ation under paragraph 17,
o 19. Sale of Noie; Change o7 Loun Servicer. The Note or a pamal interost in the Note (rogether with this Security
- Instrument)-may be kold one ar mCre tires without prior notice to Borrower. A sals may result in a changs in the entity (known
- as the "Losn Servicer") that collects monthly payments due under the Note and this Security nstrement, There also may be one
or mors changes of the Lonn Servicer unvelarzd to a sale of the Note. If there ia a thange of the Loan Servicer, Borrower will be
' given written notice of the change in sccordancs with paragraph 14 ahove and apphv,able law. The notice will state the name and
address of the new Loan Servicer and the addsess o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cpuse or permit the presence, use, disposal, storage, or relesse of any
‘Hazardous. Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affuctmg the
Property that is in violation of any Environmental Law. Th> preceding two sentences shall not apply to the prosence, ‘ilss, or
storsge on the Property of small quantities of Muzardous Substraces that are generally recognized 10 be approprinte to normul
residential uses and to maintenance of the Property.

: Borrower shall promptly give Lender written notice of any lnvmu ation. cluitm, demand, lawsuit or other action by any
- governmental or regulstory ugency of private party involving the Prop;srt 7 ead anv Hazardous Substance or Enwr:mmuntai Liw
. of which Borrower hes actual knowledge, If Borrowsr lenms, or is notificd by nay govcmmunmi or regulatory authority; that
any romoval or other remediation of any Hazardous Substance affecting the Prooerty is necessary, Borrower shall pmmptly taki

#ll necessary remedial actions in accordance with Envitonmental Law,

. As used in this paragraph 20, "Hazirdous Substances” are those. subbtancos mhr..J a8 tomc or hazardous substances by
Edviconmental Law and the following substances: gaaolme, keéosene, “o;her ﬂammu Lisior loxic petroleum praducts ‘toxie
pesticides and berbicides, volatile solvents, materials contaiping asbestos or formnldehyde, am‘ cudioactive materials, As’ ‘used in

- this paragraph 20, *Environmental Law” means federal laws and laws of the 3um.d:ctson whers ihe Property i located that
re!ale to health, safety or environmental protection.

- NON-UNIFORM COVENANTS. Borrower and } ender fusrther covenant and agrea a5 Tollows:

o i Acceleration; Remedies, Lender shal give nofite-t0-Borrower prior i0"acceleration followiig Borrowée’§ bireach
of any covenunt or agreement in this Security lnstrument\(hut not priorto. awelmhuu under poiagraph 17 unlss
applicable Jaw provides otherw?is), The notice shall spec:fy (a). the defuult, (b). the Action required to cure the default;
©n datea nat Jess | than 30 dayc :mm the date the nonce is given to Borrower, by which the default must he Lured, and
'(d) thut (‘aﬂ e to Ll.ll‘& lhe dcl‘ault on ar be(‘nre the dute qpe«.zlf' ed i jn i the notice may result in acceleration of the sumy
secured by this Secunty Tnstrument, foreclosure by judicial proceeding and sale of the Propérfy. The notice shall further
inform Borroger of the right to reinstate a!‘ter acceleration and the right to nssert in the foreclosure praceeding lhe
non»emstmekqf 1 default or any other de!‘ense of Bnrmwer to acceleration and foreclosure, If the defuult is not cured on’."”
or before, ghe dme spwfied in the mmce, Lende.r, at its opuon, may reguire lmmediuie pnymgnt in Tull of all sums b
secured by this. Secunty lnstrwnenl without fup:tl,lsg; lgiqmand and ‘may foreclose this’ Secunty fnstruntent' by judicial *WJQ .
proceeding, Lender shall be entitled to-calléct all expensés incurred in pursuing the reniediés’ “providid in this purugraph : '*an

2} Jincluding, but not limited to, reasonable attornieys’ fees and cosis of title evidunce. (..:) ,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender-shall release this Security Inssmmem o

' w;thuu sbarge to Borrower. Borrower shall pay any recordation costs. ope 1083 ;ﬂ NN '
1 .

- Wawﬂr{tlf Homestead, Borroyver waives all qght\pflflxkg,lpe&tead exemption m the Property. . Form 90‘ 4.9/80
'@‘GR(IL! L o DRSSl
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THIS BALLOON RIDER is mads this  1L1TH duey ot JANUARY , 1893, and Is incorparsted into and shali
ho daerned to amend and supplement the Mortgage, Doad of Trust or Dead ito Sacure Dabt {the “Sacurity Instrument} of the same

date given by the undersigned {the *Borrower”) to serure the Borrower's Nots to
NBD MORTGAGE COMPANY

Athe “Lender”) of ‘tha same date and covering the praperty dascribad in the Sacurlty Instrument and jiocated at:

‘7866 PARK AVENUE
SKOKIE, "ILLINOIS 60077

(Proparty Adorsea)
" The interast rate stated on the Nots is called the “Note Rate.” The date of the Note Is valted the “Note Data.” | understand

r '-tho Lender may transfer the Note. . Security Instrumaent and this Rider.  The Londer or anyonc, who takes the Note, the Security

- Instrument and. th!s Rider by transtar and who is sntitled to recsiva paymenis umior the Nota is called tha “Nots Holder.”

R ADDITIONAL COVENAMTS, In addition to the covanants and agreernenm in the Sacurity lnﬂrumant Borrowar nnd Lender
further covenant and agree as follows (despita anything to the contrary contained in the Security Instrument or tha Note):

(1.  CONDITIONAL FIGHT TQO REFINANCE |

At ths matv\ty late of the Note and Securlty instrumant (tha “Maturity Date"], | will bs abls to obtaln & new loan ("Naw
Loan”} with a new Maturisys Date of FEBRUARY 1 , 20323 , gnd with an Intevest rsie equal to tha "New Note
Bate” determined In accrrdonce with Section 3 balow if sl the conditions provided in Sections 2 and 5 balow are met (ths
»Canditional Refinancing Sp2/on”). If those conditions are not mat, | undirstand that tha Note Holder Iis under no obligation to
refinance or modify the Nu{s.o-to extend the Maturity Date, and that | swill have to repay the Note from my own resources or

tind a lender willing to {and _n_'l_a_th_:_': maney {6 repay the Note.
!2.@' -CONDITIONS TO OPTION

1# ) want to axarcise the Cono!tional Retinaneing Option st maturity, cartsin conditians must be meat ss of the Maturity Date.
 These zonditions are: (1) | must scil bs_the owner and ocoupant of ths property subjost to the Security Instrument (the
. *Property™); (2) { must ba current in my mrrthiy payments and cannot have beoen rnors than 30 days late on any of the 12
" .scheduled monthly payments immediately p’oceeding the Maturity Date; [3) no Hen against the Property {except for taxes and
" spectal assessments not yat due and payabie) ot ior Than that of the Security Instrument may exist; (4) the New Notas Rete cannot
‘be. mars than 5 percontags points above the No'a Rste; and (6) } must moks & written raquest to the Note Holder as providad in

t
1

- Bapticn B bslow.

.- [3.CALCULATING THE NEW.NOTE RATE |

T The Naw Note Rate will be a fixad rate of interes? “,Jll to tha Faderal Nations) Mortgage Associstion’s raquired net ylald
. for 30~year fixed rate mortgages subjact to a 80—day mundstosy dellvery commitmant, plus one--halt of ons perasntags point
. (0.£%), roundsd to the nearest one—eighth of ons percentags foint [0.125%) lt!'m “Naw Note Rate”). The required net yiald shall be
-, the applicabls net yield in effect on the date and time of day i % ie the Holdar reueives notice of my slection to axercise the

. Conditionai Heflnancing Option. If this required net yield is not ‘wvilible, the Note Halder wili determine the Naw Nots Rats by

-using comparabla information.

[4._CALCULATING THE NEW PAYMENT AMOUNT |

Providod the Naw Note Rata as calculated In Saction 3 above is nc? graater than 5 parcantage points above the Note Aate

> and all other conditions required in Seotion 2 above are satisfied, the totz Holder will datarmine the amount of the monthly
- paymant that will be sufficient to repay in full (a] the unpaid principal, plus fb] acr rusl! but unpaid intorest, plus (c}f all other sums |

- will owea under the Nots and Sscurity Instrument on the Maturity Date (assuming r.y monthly payments then are current, as
required under Saction 2 above), over tho term of the New MNots at the New Note Rit i aqual monthly payments, The result of

“thig caleutstion will be tha amount of my now principal and Interest payment every mo.th .=t the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION'|

. The Nots Holder wil} notify me at least 80 calendar days in advanca of the Maturit Dets and advisa mae of the principal,
. asprued but unpaid interest, and all othar sums | am axpactad to owe on the Maturity Date. Th) Nota Holder alsa will adviss me -
- that | may axarsise the Conditional Refinancing Option if the conditions in Section 2 above are met’ Tie Nots Holder will srovide
" my payment record information, togather with the name, title and address of the parton represent.ng fae.Note Holder that | must
" notify in order tc exercise the Conditional Refinanalng Option. 1f } maet the conditions of Sestion 2/ebiva, | may sxercisc ths
. .. Conditional Refinancing Option by notifying the Note Holder no Iater than 45 calandar days prior to the Matarity Date, The Note |
"Halder will caleulate the tixed New Note Rate based upon the Fedaral National Mortgage Associaticn’s apniicabls published
" required net yiald in effect on the date and tims of day notification is receivad by the Note Hoider and as caicu! 1tad in Section 3
.. above. | will then hava 30 calendar days to provide the Note Holder with asceptabis pronf of my required ownarship, ocsupancy
and property lien status. Before tha Maturity Date the Note Holder will advise ms of the new interas? rate (the New Ncte Rate),
new monthly payment amount and a dete, tima and place at which 1 must appaor to sign any documants raquired to complete the
L reqmirad refinancing. | undarstend ths Note Holdor witl charge me a $250 proceasing fae and the costs associated with updating
tha titie insurance policy, it any, and any reascnable thirﬂ-—party costs, such as documentary stamps, intangibis tax, aurvey.

" recnrdlng foes, atc.

k_agre.as to tha terms ami c—} e/ts eontain

Borrower

. g v (Seal) . )
_BURTON D. HOROW TZ " Borrower (B B A

{Seal}

{Seal}
Borrawer

{S1EN ORIOINAL DNLY)

: MULTSSTATE BALLOOCN RIDER — Slngle Family — FANN!E MAE UNIFGRM tNSTFlUMENT

FORM 3180 12/88 ‘DPS 308

Borrower
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