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. by {his Stcunly Tnstrumint. whéther or not then'die. The'30-dny period will-begin when:the notice is-given,-
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5. Mazard or Property Insurance, Borrower shall keep o nnpmvemcnts-nuw exnung or Iu,rluf ter erected on the Property

msurul against Joss by fire, hazardy included within the trm "extenilod coverage and any other huzrds, including floods or

ﬂondmg, for which Lender requires insurance, This insurance shall be maintained in the amounts sl for the preriods that Lender
reqmres “The insurance carrier pmwdmg the insurance shall be chosen by Porrower subject 1 Lendes's approval which shall not
be’ unfcasohably” witlilield: If* Bémrower faili to maimmni'eoverage“descnbed abuve. Lender may. at Lender 5 opnon. oblmn

e o covci'age to protcctl.cnder sTights in the'Propeity in accordunce Witk paragymph (5

* Al insurdncd ‘policies ard: renewals ‘shall be acceplable {6 Lénder iind-dhaH inelude a slandard mortgage clause. Lem;ler shall
have'the right-to’ hold' the'piliciés and rentwals; If Teéndér Fegiitrés, Bisirolber ‘shall promptly: give to Lender all recsipts of paid
brel’niums ‘anii] renewal Hotlces! Tn the e¥ent of losk; Borower ihnllsgwdn m‘ompt msuce le lhc msuram.e Larrier aml Lcndc. Lendcr

mny ‘make proof of loss if tiot made promptly by Borower.
‘i Unileks Lender: and’ Borrower ditherwise agrectin' wiiting, - insurancs pmceeds shall be eppllcd o reswralien or: mpair uf lhe

) Propcrty damaged if the restoration br repttir is cconomicatly’ feasiblo ind ([iender's security ia not Jessened. If: the:restorntion or
repair lis fitit cconomically: fesisible or Léndér’s seourily woiild be'Jésseried; the insurance proceeds shall be applied to the sums

setiired” by ihis Secumy Instrument, whether or not then due, with any oxcess paid to Borrower. If Borrower abandons the
Pr&iper’ty' of\ dbes vat srigwer within ‘30 ddys ‘d'nbtce from Lender tiat the inmurasice ‘cartier- has: offered to-seilea ‘claim, thien
Letider mdy collect the insirance procecds. Lendériiay use the proceeds to fepair or restore the ! Prupeny or to pay sums sceurcd
"' Unless Ledier and Bor oy cr otherwisc agree In'writing, iany application of procseds to principal shall not cmend or poslpenc
e’ dite'date of the’ memhly pavmnts reférred'io in'paragtaphis 1 'and'% or tliange the'amount of the paymenis. I under paragraph
21 the' Prupeny is*acquired by Lenler, Borrower § right’'toany insurlinde policies' and ‘procecds' resulling from: .damage. to.the
Propeny’ prxor’ io’ itie acqumﬁon shnh ,,uss m Lender o’ lhe extem of the iims- sccured’ by thls Security Imtrumcm immedjately
R Py e g b o

A Occupaney, Freqervmiun, Mamtena ice afd Protectlon nr the Pioperty; Berrewer’s Loan Applicauon, Leaseholds.
Borrev}cr shall eccupy. cstablish, and isc thé FropeTty:ay’ ‘Borrower's principdl fesidencs within' sixty days after the execution:of
this’ Secunty Tnsirtiment ‘and shall continue to-ocsury 'hc Propeity'as Botrower's principal residence for at least one year after. the

© daig” of occubancy. unléss Tender: othtrwise dgrecs i writlfig, 'which coriseiil 'shall’ not be'unrcasonably wilhheld. or- unless

extenuanng circimstanices exisi wmch’hre béyond Bonvw *'s coritrol: Boiower shallinot destroy. damage or impair-the Property,

‘allow lhe Prepcrty to deteriorate, or commit waste on Lie Property. Borrower shall be in default if any forfeiture action or

pi'eccedmg. ‘Whether ew:l or ‘eriminal, s bégun (it in Tendel's gund Faithifligmont could result in forfeiturc:of the: Properly- or
dtherivise maiermlly irripair the liei’ cieaifed" by tily’ Sccurity Inst ireiit' ot Londat's security intorest, Bortower may oure such a
defanit'and ‘relnstaié, as' provided ini paragraph 1B, by ‘Caiising: the asiin ot proceeding Lo be-dismissed with & ruling that, in
Lender's good faith de.enninmion preciud'cs forfeifiré’ of the Borrower's @i*arest in-the Property or ‘other material impairment of
the Tien created by ‘this Secunty Instrumiat of Lerider '§ §eciirily intércst, Eoi.otver shall-alsobe in defalt if Borrower, during the
foan ap;ﬂ:dauen ‘Process; gaVe ‘'matorially ‘falsé or: inaceufaﬂe thformation‘or stitgmrs to Lendor:(or failed to-provide Lender- with
ihy “material ‘information) in” dohnection with' thie"foan' evidented by s Notwi“inetading, ‘but not-limited to, represcniations
conceming Borrower's octiipanty of the Pmpcrty dy @ principal fesidtne; ¢ this Seeaniy - Tnstrument is on o leasehold, Borrower

4, Protection of Lendér’s nghts i the Property. [f Bem:wer'fhﬂs msperform ihe ‘cov. 'mnts and agrcemems cenlamecl in
this ‘Séeurily’ Tnstrument, 'oF ere is & legal procecding ‘that ity sighilficantly affect Lender's rigals in:the Property: (such- as a
phf-cecdmg hE banlauplcy. protiate, for condemnition’or l‘o:feliure or 1o -enifores laws or regulations), Liere Lenider may do and pay
for whatevérus necessary 10 prmect e valiig' of thé' Propcrty ind Lotider’s righits in' the' Propeny ‘Lenzer's actions: inay dnclude

' paying nny ‘sumg’ ‘securc” by 8 lien ‘whith 'has privrity’ over 'this’ Bediirity” Tnstrurhént, appearing: in' court, paying' seasonable

hltnmeys" feis and enwrmg on Lhe Property Lo make rcpairs 'Altheugh I.:ender may take ecuun Under this paugl‘ﬂph '7 Lender
does riot have'to dd'so, "

Any amoimts disbirsed by Lender under thi§ paragmph T shali bedeme addmonnl debt ef Berrowcr secured by tlus Secunty
Instmment. Unless Borrower ‘and Lender agree io"other termid of pa?menu”mese amounts  shall‘bear interest from the date of
d:sbursementat ‘the Note'rate and shall be pnyable, with interest, apon hétibe Tron Lenidet to Bofrower requesting payment,

“ §, Mortgbge Instiatice. If Lendcr fequifed ‘miorgage  insiirance 'hé a’ ‘chidition ‘uf makiig the loan securedl’ ‘b this Security
Insuument,‘Bbrrower shali “pdy fhie promitiis” reqliided fo- maiktalithe Wortgage' insurance in cffect’ If, - for any ‘reason; the
mortgnge inshrancc ceverege reqmrcd by Lender lapqes or ceases 10 be in effect, Borrower shall pay the premiums required to
oblmn eoverage substanually equivalent ‘o the mbrtgage” msurance pr‘eviously“in' ‘efféct, at 4 cost sitbstantially cquivalent ioithe
cost 't Borrower of the mortgage msurancc preirieusly in- Gffdel, fidin dn” dltcmate morlgage inguirer approved by: Lender: If
suhswnua!ly ctmivalent ‘murigage insurance’ eevcmge is ndi’avmlnb‘lé*'Bbl‘mw/er shall pay’ & Lender cach month a sum equal 1o
onc-twelfih of the yearljvmortgage ‘ingtirance preftum’ bcmg pard By Hbisbwer when the insurance e0vemge Inpsid-or eased fo

b’ef‘zn ff ct! I}:nder will accept, usc end‘rremln‘tlie'sc"péf ents! as' ‘ﬂ“}dSS réserve in 1ieu nf mongage msurancc Losq rescrve ‘
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 bhall comply’ ‘Wwith all thie Provisions of the lease. If Borrnwer acquircs fce uﬂe to lhe l-rrger'y. the leasehold and the fee ul]e shail
. not'mierge unless Lenderagreesito the ) mcrger 'fn riting: ' &
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. LEGAL RIDEI&

PARCEL 1: THE EAST 1/2 OF THAT PART OF LOT 5 LYING EAST OF
THE EAST LINE OF DRAKE AVENUE 1S DEDICATED BY DOCUMENT
NUMBER 781781 AND WEST OF THE WEST LINE OF LINCOLNWOOD
DRIVE AS DEDICATED BY DOCUMENT!NUMBER 781781 IN OWNER'S
DIVISION OF PART OF THE NORTHWEST 1/4 AND THE NORTHEAST 1/4
OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THTR PRINCIPAL MERIDIAN, ACCOFDING TO THE PLAT THEREOF
FILED-IN THE OFFICE OF THE REGISTHAR OF TITLES ON MARCH 8,
1932, 2S DOCUMENT NUMBER LR574969, ALL IN COOK CQUNTY,

ILLINO’;

PARCEL 2: ZHE EAST 131.01 FEET OF THE WEST 660 FEET OF A
STRIP OF LANN SOUTH OF OWNER'S DIVISION AND WEST OF THE
SANITARY DISTRYST RIGHT OF WAY IN LOT 5 OF COUNTY CLERK'S
DIVISION OF THE WOURTHEAST 1/4 OF SECTION 14, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF AND ADTOINING LOT & (EXCEPT THAT PART LYING
WEST OF THE EAST LINE OF DRAKE AVENUE AS DEDICATED BY
DOCUMENT NUMBER 781781) TN OWNER'S DIVISION OF PART OF THE
NORTHWEST 1/4 AND THE NORTHEAST, 1/4 OF SECTION 14, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERED™ FILED IN THE OFFICE OF THE
REGISTRAR OF TITLES, MARCH 8, 1932, AS DOCUMENT NUMBER

- LR$74969, ALL IN COOK COUNTY, IILINOIS;
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BALLO®ON RIDER

{CONDITIONAL RIGUT TO REVINANCE)

. TS BALLOON RIDER is made thig 3ist tiay of facembar , 1082 ,
and is incorporated into and shall be deemed to amend and supplement the: Mortgage, Deed of Trust or Deed to Seeure Debt
(the "Security*Insirument”) of the same date given ll?f the uudcrsiﬁned'(thc "Borrower”) to secure the Borrower's Notes to
_ BANC DNE MURTOAGE GCORPURATIO C

BANK ONE CENTER/TOWER, 111 Monument Circle (the "Lender”)

- of the same datc and co"!‘e%é lcpgrhgl)g:fy Jc’l';grimn Lffcagelgﬁgnﬁ!guumcm and located at

9470 LINCOLNWOOD ©R., EVANSTON, ILLINOIS 60203

[Proporty Address]
The interest rate stated on the Nate s called the "Note Rae.” The date of the Note is calied the "Note Date.” 1
undersiand the Leader may transfer the Note, Sceurity [nstrument and thii Rider, “The Lender or anyone whi takes the Nole,
the Security Instrument and this Rider by teangler and who is entiled 1o receive payments undor the Note ia called the "Notw

Holder.” -

ADDITIONAL COVENANTS, Thinddiden fo ithé p¥enants and agrecments i the Security Instrument, Borrower and
Lender further covepapt and agree ag follows {desplic anything to the contrary contained in the Sccurity Iastrument or the

Note):. -
1. CONDITIONAL k{GHT TO REFINANCE ;
At the maturity date-of the Nole and Security Instrument (the "Maturity Dawe"), T will be able to obilain a new lonn

{"New Loan") with a new Puaturity Date of January 1st
interest rate equal to the "New *jote Rate" determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the Conditional Refinancing Option”): If those conrditions are not mey, T undersiand that
the Note Hokler is under no cbligaviza w refinance or madify the Note, or 10 extend the Maturity Date, and that 7 will have

1o repay the Note from my own resources #o-5nd a leader willing to Tend me the money to repay the Note.
2. CONDITIONS TO OPTION - )
If I want to exercise the Conditional Refinencing Option ot maturity, ceriain conditions must be met a5 of the Marity
Date. These conditions are: (1) I must still be . ~wner and occupant of the property subject to the Security Instrument (the
"Property”); (2) I must be current in my month'y ravinenis and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceqir” the Matority. Date; (3) no lien against the Property {cxcept for taxes
and special assessments ot vet due and-payable) o her than that of the Securily Insrument may exist; (4} the New Nole
Raie cannot be more than 5 percentage poinis above tie fote Rate; 'and (5) T must make a writien request to the Note

- Helder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE .
The New Note Rate will be a fixed rate of interest equzi 7o the Federal National Mongage Association’s required net

yield for 30-year fixed rate mortgages subject to a 60-day mandstiry delivery commilment, plus one-half of one percentage
point (0.5%), rounded (o the nearest one-eighth of one percentage, prins (0.125%) (the "New Note Raie"). The required net

yield shall be the applicable nct yield in effect on the date and tpe nf day that the Note Holder reccives notice of my -

election to exercise the Conditional Refinancing Option. If this requi e/ net yicid is not available, the Note Holdsr will

determine the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not grenyr than 5 percentage poinis above the Now

Rate and all other conditions required in Section 2 above are satisfied, the Nor: Holder will determine the amount of the
monthly payment that will be sufficicnt to repay in full (a) the unpaid principal, plus [b) acerued bui unpaid interest, plus ()
all olher sums 1 will owe under the Note and Security Instrument on the Maturity Dide (assuming my monthly BFaymcnIS
then are current, as required under Section 2 above), over the term of the New Note ar tic New Note Rate in equal monthly
paymednts. The result of this calculation will be the amount of my new principal and inter’st payment every month unti) the

New Note is fuily paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Now Holder will notify me at lcast 60 calendar days in advance of the Maturiiy Due and advise me of the

principal, accrued but unpaid interest, and all other sums I am expected 10 owe on the Maturity L%w - The Noie Holder also
will advise me that I may exercise the Conditional Refinancing Option if the condilions in Sectinn 2 above are met. The
Note Holder will provide my payment record informaticn, together with the name, title and aZaress of the person
representing the Note Holder that I must notify in order 10 exercise, the Conditional Refinancing Option, If T meet the
-conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the Now Holder no later
than 45 calendar days prior to Ihe Maturity Date, The Note Holder will calculate the fixed New Note Raie based upon the
Federal National Morigage Association’s applicable published required net yield in effect on the daie and time of day
norfication is received by the Note Holder and as calculated in Section 3 above. T will then have 30 calendar days 10
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien statua. Before the
Maturity Date the Note Holder will advise me of the new interest rat» ((he New Note Rate), new monthly payment amount
and a dute, time and place at which 1 must appear 10 sign any.documents required to complete the reguired refinanciang. 1
understand the Note Holder will cherge me a $250.00 processing fee and the costs associated with updating the title

insurance policy, if an iy
BY Slg ¥ Borgdwer accepts and agrees 0 the mrm%:ovcnmm ontain /f js-
- 4

alioon Rider,

; : hn (Seal)
ROY (W _ARS Borrower OROTHY O./LARSON -Borrowes
(Seal) ‘ (Seal)
~Berrower -Borrower
{Sign Original Only]
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