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the tomeclosuse wib and, 10 cnse of s.nl this rgager renders payvment oy Jull of all
i ] 1 | re b rcd 17 balitiRg ArtEagc.

full statutory period of redemption,
tion or oo, as well as during any further umcs whw n Mnrlg.:gnr ex-

ceps for the intervention of the receiver, would be entitled to collect
the rents. ivsues and profits. Such recciver shall also have all other
powers which may be nccessary or are gsual for the protection, posses-
sion, cnnlm!,munngcmcm and operation of the Premises. The coun
in which the foreclosure suit is filed may from time t time authorize
the receiver to apply the net income in the receiver’s hands in paymemnt
in whole or in part of the indebtedness secured hereby. or secured by
any judgment foreclosing this Mortgege, or any tix, special assessrment
or other lien or encumhbrance which muy be or beeome superior o
the lien hereof or of the judgment, and the deficiency judgment against
Martgagor or any guaramtor of the Nole in case of a foreciosure sule

and deficiency.

1S. No action for the enforcement of the lien or of any provision of

this Morigage shall be subject to any defense which would not be good
and available to the party interposing the same in an action at law upon
the Note.

16. Martgagee shall have the right 1o inspect the Premises ar all
reasonable times and access thereto shall be permitted for that purpose.
17. Mengagee agrees ta release the lien of this Mortgage and pay all
expenses. including recording fees and otherwise, to release the lien

. This Mnﬂg.t;,t. and d“ pravisions hereof. shall extend to and be

blnd:n; upon Mortgagor and all persons or parties claiming by, under
or through Mongagor, The word "Mortgagor ™ when used hercia shall
also include all persons or parties liable for the payment of the in-
debtedness secured hereby or any part thereof, whether or not such
persans or partics shall have executed the Not: or this Mongage. Eucl
Morngagor shall be jointly and severatly obligated hercunder. The
singular shatl include the plural, the plural shadl mean the singular snd
the use of any geader shald be applicable to all geaders. The wond “Mor-
tgagee” includes the successors and assigns of Mortgagee.
19. T the event the Mongagor is o land frustee, then this Mortgage
is executed by the Morgngor. not personally. but as trustec in the ex-
creise of the power and authority canferred upon and vested in it as
the trustee. and insofar as the trustee is concerned., is payable only out
of the trust cstate which in pant is securing the payment hercof, and
through enforcement of the provisions of the Note and any other col-
laters) or guaranty from time 1o time securing payments hererof: no
personal liability shall be asserted or be enforceable agiinst the Mor-
tgagor, as trusice, because or in respect of this Mortgage or the mak-
ing, issue or transfer thereof, all such persenal Hiability of the trusiee,
il any, being expressly waived in any manner.

Lake Zurich _.. Winvis, and shall be construed

20. This Mortgage hax been mede, executed and delivered to Menpapee in
in accordance with the laws of e Giate of lllinois. Wherever possible, each provision of this Mortgage shall be interprefed in such manoer as o

be effective and waild under appliCable taw. If any provisions of this Mungage are prohibited by or Jetermined to be invalid under applicabie biw.,
such provisions shall be ineffective (o (v 2xtem of such prohibitions or invalidisy, without invalidsting the remainder of such pravisions or the remain-

ing provisions of this Morgage.

The undersigned agrees to the terms of this ' mortgage sel forth above and to the additional terms and provisions set forth on the reverse
side of this document which are incorporated 5y reference herein.

Witness the hand____ .. and scal

State of Riinols
Ss

i

County of LAKE

— of Montgagor.he day and yeas set forth above.

Coue <t
XN _

Jabkt JETEL)

Mot personally, but as Trustee under a Trust Agroement dated

—_ 9 .and known is Trust Noo

ar R . —

foo  TERA D2 PO E by b . a Notary Public in and for said Coumy and Sterc. 7o hereby centify thai__JAMES JEIEL

—and JANET JETEL, his wife

subseribed to the foregoing instrument, appezred before me this day in person, und acknowledged that (% _he ¥ _

.. personally known to me to be the same 2 iaon(s) whose name(:)

are
signex| and delivered the said

instrument as his/her free and voluntary act, for the uscs and purposes herein set forth,

Given under my hand amd notarial scal this_. 4eh day of
My Commission Expires: fd -0 -G 3
State of Ilinois )

) 88
County of. )
1

Junuarv 19 93
4 X <
b AP N e £ X
Nowry Pubhe # i & —E‘
O N TIAL P o
14 s OPORTL &
SANAPY UL SOATR O IS S
v OCAEL IO WP €20 5,i993 m

. a Notary Public in and R seid County, in the Siate aforesaid, do hereby centify that

such and___.__

. {corporation) (association) and
of said (corporation) (association) personally known 1o me o be the same persons whose numes are subscribed 1o the foregoing instrument as

. respectively, appearcd before me this day in person and

acknowicdged that they signed and delivered the said instrument as their own free and voluntary acis, and as the froe and volumary acl of said (cor-
poration) (association). as Trusice, for the uses and purposes therein set forth: and the said _

did also ther ami there ackowledge that he, as custodian of the corporate seal of said {corporation) (association), nﬂ'xcd *ha spid c~enorate seal
of said (corporation) (association) 1o said instrement as his own free and voluntary act, and as the free and voluntary act of said (Corporation) (associa-

tion}, as Trustee, for the uses and purposcs therein set forth.

R o N,

Given under my hand and notarial seal, this________ __ day of.

My Commission Expires:

-

Notary Public




Martgagor shall pay in full under pnl:':bth
statutc. any tax. assessrment or charpe y

T
contest prior 1o such tax, assessment or charge becoming definquent.

3, Upon the reguest of Morpagee, Morteager shall deliver 1o Bongagee
all oripinal Jeases of 21l or any portion of the Premises, together with
assignaments of such Jeases from Maortgagor to Morigagee, which
assigrments shall be in form and substance satistactory to Mortgagee:
Mornyguaeor stall not, without Mortgagee™s prior wriffen consent,
procure, parnnit or accept amy propayments. diseharge or CONPrOMse
of any rest or release Ay tenant from any obligation, ot any time whife
the indehtedness seeured hiereby remains unpaid.

4. Any award of dmpages Tesulung from condemnation proceedings,
excreise of the puwer of cruneat doymain, or the taking of the Premises
for public use is horeby transferred, assigned and shall be paid o
Mortgagee; and such awards oF any pan thereot may be npplied by
Mortgagec, after the payent of afl of Mortgagee's expenises. including
costs and anoepeys’ and paralegals’ fees, to the reduction of the
indebtedaess secunad herehy and Mortgagee is herehy autborized, on
behalf and w the namwe of Morgagor, w execute and deliver valid
soquittance ad w appeal trom any such award.

5. Mo remedy or right of Mortgapee hereunder shall be exchisive. Each
right or reincdy of Morgapgee with respect to the Liabiliies, this
Muortgage or the Prentises >l be in addition to every other remedy
or right now or herpufter’ exisang at taw or in equity. Mo delay by
Murrggee in exereising. or <0 10 eRercise, any remwdy or right
accruing on Default I impail any such remedy or tight, or shall
be eonstruedd to be u waiver of any sactl Defaolt, or acquicscence therein,
or shall affect amy subsequent Defdidedfshe same or different natre.
Fverv such remedy or right my beexercised  eoncurrently or
independently. and when and as often as way be deemed expedient by
Morgagee,

6. Morgagor shall keep the Premases “and all buidings and
impravements now or hereafior situated on the Preryised) ipared agatinst
tass e damage by fire. phining, windstorm, sundiianaod madicious
dinage and such uther hazards as may Fram time o tane bedesignoned
by Mongagee. Mongwor shall keep all buildings and iprovemients
now or heraficr situated on the Prenises insured against Joaeor Zamage
by food, if the Premises is located in » fned hgzard zotce.Zach
insurance policy shail be for an amount sufficient 1o pay in 's e
cost of replacing or repairing the buildings and improvemciis aaans
Promises and. tn no svent dess than the principal amonn of the Nowe
Mortgagor shatl obtain Hability insurance with respect to the Preavises
in an arwsunt which o acesptable to Mortgaece. All poheies shafl be
issucd by companies satistsctory o Mongagee. Each insurance poicy
shall name Mortgager as an “additional insured™ and he payable. in
case of hoss or damage, 0 Mortgagee. Each insurane: policy shall
conminin a leadzrs loss pavable clause or eadorsement i farm and
substance safisfactory o Mortgagee, Mongagor shall deliver all
insurance  policies, including additional and  renewal policis, 1o
Mortgagee. In case o insurance abowt o expire. Mongagor shadt detiver
1 Mortpagee renewat pobices not Tess than ten dayi prior to the
respective dates of expiration. Fach insursace policy shall not be
cancelluble by the insurance company without at teast 30 duys’ prior
written nouve W Mortgagee,

7. Upon Default brv Moergagor heveunder, Mortgagee may, hut nead
no make any payment or perform any act requirsd of Mongagor
hercunder in any form and wanner deemed expedient by Mortgagee,
amd Mortpagee mas. bt need oot make full or pantial paymems of
principad ar imerest on any cneumbrences. Hens or security interests
sfecting the Preimises and Morgagee may purchise, dischame,
canmpromise oF sctle any tax lien or ather Hen or e or cloim thereot,
ar redeem from anv tax sale or forfelure affecting the Promises or
entest any i assossment. All monevs paid for ary of the purposes
hErvin authorized omd alt expenses paid or incur-ed in cormechion
wiscowith, including attornevs’ and pardepals” fees, and any other funds
advanced B Modpugee o protect the Premises or the dien hereot, plus
remonchle compensation to Mongagee for each matter concerning
which action herein authorized may be taken, shabi be so much
additioant indebiedness secured hereby amed shall become immediately
due andd puvable withour eorice and with ingerest thereon at a per annom
rate equsvilen? 0 1he post maturity e set forth in the Note. Enaction
of Mongapee siadi never be consadered as i waiver of any rigat accruing
to Mongagee on zeeount of uny Defeult hereunder on the pait of the
Mongagor.

B. 1f Moartgagee makes amv pavyment authorized by this Moctaage refating
W0 Laxes. assessments, charpes, liens, security inerests or encumbrances.
Morgagee may o so according o any bill, statetaent or estimate
received from the appropriate pany claiming such fiinds without ingquiry
imto the accuraes o Wity of such bil, statessen: or eitimate or into
vhe validity of the liea, encumbrance, securily inferest, @x asscssment,
safe. foclenure, tax lien or titie or claim thercol

9. Upon Detadt, a2 the sole opiion of Morgagee, the Nor: andior any
ather Liabitities shall become nnmediately due and payuble and
Muartgupeor shull pan all expenses of Morgagee including anomeys” and
paraleenis” fees und expenses incurres in connection with this Mongige
and all expenses ncurred in the enforcemenc of Meorgagee's rights in
the Premises and other costs incurred in connection with the dispasation
of the Premises. The lenm *Default”™ when used in this Mortgage, has

-
3

<N

@ . F:l ; IAj&igz eyl @ 'Pn m ahe Note andd includes the Kalare of
agere imay Klesh C t tNELY NS ately fure any Ceuse or Defaull and 1o detiver

to the Mongages written notice of the complete cure of of the Cause
for Defaalr within ten (10) duys after the Morizagee mails writien notice
1o the Murtgagor thit & TCause for Default has occurred and is existing.
Defuult under the Note shall be Default aader this Mortgage. The term
“Cause lor Default™ as used i this paragraph means any one or more
of the events, conditions or acts defined as a “Cause for Default™” in
the Note, inciuding but pai limited o the filure of the Mortgagor 1o
pay the Note or Liabilities in sccordance with their terms.

10 Mopwithstanding any other provisions of this Mortgage, no sale.
fease, mortgage, trust deed, erant by Mongagor of an cocumbrance
of any kind, conveyantce, transfer of occupancy or possession, conlraet
to scll. or tramsfer of the Premises, or aiy part thereof, or sale or transfer
of vwnership ef uny beneficial interest or power of direction in o land
trust svhich holds title to the Premises, shall be made without the priar
written consent of Mortgagee.

15. “Liabilities” means apy ond all lisbilities, obligations and
indebtedness of Mortgagor or ity other maker of the Note 10 Mortgugee
for paymicnt of any and alt amounts duc under the Nofe or 1his Morgage,
whether heretofore, now owing or hereafter arising or owing, duc or
payabic, howsuever created, arising or evidenced hereunder or under
the Note, whether direct of indirect, absolute or contingent, primary
or secondary, joint or several. whether existing or arising, together with
attormeys’ and paralegals™ fees relating 1o the Mortgagee's rights,
remedies and security interesis hercunder, including advising the
Muortgagee or drafting any documerts for the Mortgagee at anyv time.
Notwithstanding the foregoing or any provisions of the Note, the
Liabitities sceured ty this Martpage shall not exceed the principal
amount of the Note, plus interest thereon, and any disbursements made
fur the payment of taxes, specicd assessmenls, or insurance on the
property subject to this Mortgage. with interest on such disbursements,
and if permitted by law, disbursemients made by Morigagee which are
authorized hereunder and attorneys’ and parstegals’ fees, costs umd
expeases refating w the enforcement or altlempted enforcemerit of the
Note and this Mortgage, plus interest as provided herein.

12. When the indebtedness secured hereby shall become due whether
by accelerution or otherwise, Mortgagee shall have the right to foreciose
the tien of this Morgage. In any suit (o foreclose the lien of this
Moartgage, there shall be allowed and included as additional indebtedness
it the judgment of foreclosure alf expenditures and expenses which may
be paid or incuned by or on behalf of Mortgagee for attorneys’ and
paralcgals’ fees, outlays for documentary and expert cvidenee,
sienographers’ charges, publication costs and costs of procuring all
abatencts of title, nide scarchies and exuminations, title insurarke policies,
Tordens certificates. tax lien scarches, and simifar data and assurances
with/res pect 1o tithe as Mortgagee muay deem i be rensonably necessary
cither/o/prosecute the foreclosure suit or o evidence to bidders al any
foreclosure sale. All of the forcpoing itcins, which muy be cxpended
aler miiry of the-foreclosuce judgment, muy be estimated by Morigagee.
Ali expendittres am) expenses mentianed in this paragraph, when
incurred or paid in Morgagee shall become udditional indebledness
sceured hereby sudCnell be immediately due and payable, with interest
thereon t a rate equivalont 10 the post maturity interest mate set forth
in the Note. This pusagraph shalt aiso apply to any expenditurcs or
expenses incurred or pail by Morngagee or on behalt of Mortgagee
in connection with (a) any p oseeding, including without limittion,
probate and bankruptcy proceadings, 10 which Mortgagee shall be »
purty, cither as plaintiff, clainmyat ar defeadant, hy reason of this
Mortgage or any indebtedness secures bereby: or (b) any prepuration
for the commencement of any suit o 0o Greclosure of this Mortgage
after accrual of the tight 1 foreclnse wheiw! or not actually commenced
ar peeparation Tor the commencement G any suit to collect wpon or
enforce the provisions of she Note or anyoiesument which secures
the Note after Detault, whether or not actually commenced; or (¢} any
prepantion for the defense of any threatened suit or proceeding which
might affect the Premises or the security hereot, whether or not actually
commeinced,

13. The proceeds of any foreclosure sale shall be distributed and applied
in the following order of priority: first, on account of all casts and
expenses incident 1o the foreclosure prceedings, including all the items
that are mentioned in the imunedintely preceding paragriphs; second,
all other items which vnder the terms of this Mortgage constitute
indebicdness sceured by this Maortgage additional (o that evideaced by
the Nute, with interest thereon as hercin provided, thid, vl principal
and inlerest remaining unpaid on the Note and the Linbilities (first to
interest and then to principal); fourth, any surplus 10 Morigagor or
Mortgagor’s heirs, legal representatives, successors or assigns, as their
righss may appear.

4. Upon, or it any time sfter the filing of 3 complaint to foreclose
this Mortgage. the court in which such sait is filed may appoint a
receiver of the Premises. The receiver’s gppointient muy be mude cither
before or afier sale, without notice, withoui regand to the solvency or
iasolvency of Mortgagor at the time of application for the receiver aad
without regand to the then value of the Premises or whether the Premises
shall be then occupied as a homesiead or not. Mortgagee oy be
appointed as the receiver. Such receiver shall have power to collect
the rems, issues and profits of the Premises during the pendency of
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