T
B TR BUARATY oAnca 4 & =1 -‘// /

330436

FaAne
ionall i i
@Hnsra-ncneo UNOEE AL {;@Pﬁ{ ‘v 168
Korthwest  National  Bank, formeriy knewn as
Equity Credit Line Noilhwest Natonal Bank of Chicagq Mortgage
i MR
(‘Borrmveu").

This Security instrument is given to _I! 13
whichis a _Naticonal Bank organlzad and existing under the laws of _the United States of America
whose address is Firgt N a Chicago  llinols_60670_(Lender). Borrower owes
Lender the mexdmum principal sum oi = ] /100
Doilars (U.S. $____225,000.Q0 ), or the aggregate unpaid amount of all ioans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(CAgreement”), whichever is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt Is avidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt. # hok paid eartier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at leest 90 days befora the final payment must be made. The
Agreament provides that ioans may ba made from time to time durning the Draw Pariod (as defined In the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no evant later than 2C
years from tha Jdate hereof. Al future lcans wil have the same lien priority as the original loan. This Security
instrumert sacuras to Lender. (a) the repayment of the debt evidenced by the Agreement, including all principal.
interest, and otter-charges as pravided for in the Agreement, and all renewals, extensicns and modifications; (b}
the pavmernt of e “Aher aums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of thig Zecurity instrumemn; and (c) the performance of Borrower's covenants and agreemernts under
this Security instrumera rind the Agreement and all renswals, extansions and modiications thereof, all of the
foregoing not to excead tvcs the maximum principal sum stated above. For this purpose, Borrower does hereby
Cou

mortgage.
29~
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Winois:

THE E2ST 50 FEET OF LOT ! 'ELCEPT THE SOUTH 7 FEET THERECF)
IN BLOCK 22 IN VILLAGE OF WJ(LMETTE IN TOWNSHIP 42 NORTH,
RANGE 13, BAST OF THE THIRD Pri CIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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Parmanent Tax KNumber: 05-34-201-026, ,
which has the address of 825 LAKE
filinols 60091, ("Property Addrass’):

TOGETHER WITH all the improvements now or hereafler erected on the [woparty, and all easements, rghts,
appurlenarnces, rais, royaltles, mineral, ol and gas rights and profits, claims ur demands with respect fo
insurance, any and all awards made for the taking by eminent domain, water rights-2ind stock and all foctures now
or hereafter a part of the property. All replacements and additions shall also b corered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the “Property”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby comveyed nmi has the right 10
montgage, grant and convey the Property and that the Property i3 unencumbered, axcept for rawumbrances of
record. Borrowar warrants and will defend generaily the titfa to the Property against all claimz. and demands,
subject to any encumbrances of racord. There is a prior mortgage from Borrower tO CRAGIN FEDERAL BANK OF

SAVINGS dated 02/14/71 . __ and recorded as document number_21626436

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principatl and Intarest. Borrower shall prompliy pay whon due the principa! of and interast on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applled first to intersst, then to othet
charges, and then to principai.

3. Charges; Lians. Bomower shall pay all taxes, assessments, charges, fines, and imposlitions attributable to
the Property, and ieasshold paymaents or ground rents, if any. Upon Lender’s request, Borrower shall promptly
tumish 10 Lender ali notices of amounts to be paid under this paragraph. The Borrower ghall make these
naymeants directly, and upon Lender's reguest, promptly fumnish to Lendsr recelpts evidencing the payments.
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Borrower ahall pay, or cause 1o bs peid, when due and payable all taxes, 2ssessments, water Charges, sgwer
charges, license fess and other charges against or in connection with the Property and shalt, upon request,
promptly furnish to Lender duplicate receipta. Bormower may, in good faith arxt with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the intenmion of Borrower 1o contest the same before any tax or assessment has been ihcreased by any interest,
penalties or costs, (b) Borrower shalf first make a¥f cortested payments, under protest ¥ Borrower desires, uniess
such contest shall suspend the cobaction thereof, {c) nelther the Property nor any parn thereof or interest therein
are at any time In any danger of being sold, forfelted, lost or imterfered with, and {d) Borrowser shall fumish such

security as may be required in the cortest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against ioss by fire, hazarda included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maimained In the amounts and for the
penods that Lendier requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's apr‘oval which shall not be unrsasonably withhekd.

All insurance pulire3 andd renewals shall be acceptable to Lender and shali inciude a standard mortgage clause.
Lender shall hava the'fght 1o hold the policies and renewals. If Lender requires, Borrower shall prompt!y give to
Lender all receipts of pe'j ~remiums and renewsi notices. in the evett of loss, Borrower shall give prompt notice
to the insurance carrier aia Ander.  Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance procesds shell be applied to restoration or
repair of the Propetty damayed, ¥ the restoration or repeir s economically feasible, Lander's sacurity Is not
lesaened and Borrower is not in de/av ! v:nder this Security Instrument or the Agreement. |t the restoration of repalr
s not economically feasible or Lendss’'s security waoukt be leasened, the insurance procesds shalt be appiled to
the sums secured by thig Secwrity Instnament, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or doa nnt answer within 30 days a notice from Lender that the Insumance
carrier has offered o settie a claim, then Lo der may collect the insurance procgseds. Lender may use the
proceads to repalr or restore the Property or to o) Pums sacured by this Security instrument, whether or not then

due. The 30-day period will begin when the nohce = given,

it under paragraph 18 the Property is acquired by Lender, Borrower's rigit to any insumnce policies and
proceeds resulting from damage to the Property prior 1020y acquisition shall pasa {0 Lender to the extent of the
sums secured by this Secisity Instrument immediately prie.c the acquisition.

8. Prossrvation and Malmtenance of Propesty; Leauebo'is. Borrower shail not destroy, damage,
substantially change the Propaerty, allow the Property to deterioritt s, 'or commit waste. If this Security instrurment Is
on a leasehoid, Borrower shall comply with the provisions of the J-ase, and if Bomower acquires fee title to the
Property, the leasehold and fee titie shall not merge unless Lendar agrer.a to the merger in writing.

8. Protoction of Lender’'s Rigins in tha Property. i Borrower falls to oz aorm the covenams and
comained in this Secutity instrument, or there is a tegal proceeding that ma - s icantly affect Lender's rights in
the Property (such as a proceeding In bankrupicy, probate, for condemnation or” In anforce laws or rogulations),
then Lender rnay do and pay for whatever is necessary 1o protect the vaiue of the: Pr~oerty and Lender's rights In
the Property. Lender’s actions may include paying any sums securod by a lier vhich has priority over this
Security instrumemnt, appearing In court, paying reasonable attomeys' fees, and entering or the Property to make
repalrs. Athough Lender may take action under this paragraph, Lender does not have tc_do »sn.

Any amounts disbursad by Lender under this paragraph shail become additional debt of lsc.rrwer secured by
this Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these ¢ mouemta shalt bear
interest from the date of disbursemen at the Agreement rate and shall be payabie, with interest, u ¥ notice from
Lender to Barravrer requaesting payment.

7. inspection. Lender or ks agent may make reasonable entriee upon and inspections of the Property. Lender
shall give Botrower notice at the time of or prior to an inspection specitying reasonabile cause for the inapection.

a. Condsmnation. The proceeds of any award or ciaim for damages, direct or consequential, in conneaction
with any condemnation or other taking of any pan of the Property, or for convaeyance in leu of conderrmation, are

heratly Kssigned and shall be peid to Lender.

In the evert of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
instrimot, whether or not then due, with any excess paid (o Borower. In the event of a partial tridng of the
Property, uniess Borrower and Lancier otherwise agree in writing, the suma secCured by this Sscurlly Instrument
shall be raducad by the amount of the proceeds multiplied by the following fracticn: (a) the total amount of the
sums secured immediately before the takinhg, divided by (b) the falr market value of the Property immediately

before the taking. Any balance shall be paid tc Borrower.

if the Property Is abandoned by Borrower, or f, after notica by Lender to Borrower that the condemnor offers to
make an awand or settle a clalm for damages, Borrower falls to respond to Lender within 30 days aftor the cate the
notice Is given, Lender is authorizad to collect and apply the proceeds, at ita option, efther to restoration or repeair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

-2-

FNBCOOIAES . FO




UNOFFICIAL COPY |

-

17. Prior Mortgage. Borrower shail not be in default of any provision of any prior mortgayje.

18. Accelerstion; Remedies. Lender shall give notice to Borrowser prior to acceleration following: (&)
Borrower's fraud or materinl misrepresentation in connection with this Security Instrument, the Agreament or the
Equity Credit Uine evidenced by the Agreement; (b) Borrower's faflire to meet the repayment terms of the
Agreement; of (¢} Borrower's actions or Inactions which adversely alfect the Property or any right Lender has In
the Property {but not prior to acceleration under Paragraph 15 unless applicable iaw pravides otherwise). The
notice sha¥l specify: (a) the default; (b) the action required 1o cure the default; (¢} a date, not less than 30 days
from the gate the notice is given to Borrower, by which the defauit must be cured; and (d) that faflure to cure the
cetault on or before the date specified In the notice may result in acceleratlon of the sums secured by this Security
Instrument, foreciosure by Judiciel proceeding and sale of the Property. The notice shalt further Inform Borrower
of the right to reinstate after acceferation and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before
the date apecified In the notice, Lender at its option tnay require Immediate payment In full of all sums secured by
this Security InFinunent without further demand and may foreciose this Security Instrument by judiciai proceeding.
Lender shal be ent’isd to colltect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, inuutiing, but not iimited to, reasonable attorneys’ fees and costs of titie evidence.

18. Lender in Posca=s21. Upon acceleration under Paragraph 18 or abandonment of the Property and at arty
time prior to the expiration: v/ any period of redemption following judicial sale, Lender {In person, by agem or by
judicialty appoimted receiver) sbif be entifed to enter upon, take possession of, arxd manage 1he Properny and to
collect the rems of the Propeity including those past due. Any renis collected by Lender or the receiver shail be
apphed first to payment of the costs of marmgement of the Property and collection of rents, including, but not
Bmited 1o, recelver’s fees, premiumrs cn “aceiver's bonds and reesonable attormneys’ fees, and then to the sums
sscured by this Security Instrumem.  Nothing herein contained shall be construed as constiiting Lender a
mortgagee in possessian in the absence ¢« th» taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In tha exercise of the nowers herein granted Lender, no liability shall be asserted or enforced
againgt Lender, all such abiity being expressy ysaived and released by Borrower.

26. Raleass. Upon payment of all sums sectie« by this Security Instrument, Lender shall refease this Secturity
{natrument.

2i. Waitver of Homestsad. Borrower walves all ight ot *<omestead exemplion in the Property.

22. No Offsets by Borrower, No offset or claim that 2 mower now has or may have in the future against
Lender shaN reliove Borrower from paying any amounts due wr.de ths Agreemert or this Security instrument or
from performing siny other obligations contained therein.

23. Hiders to this Security Instrument. i onhe or more riders are (xecuted by Borrower and recorded
together with tids Securlty Instrument, the covenants and agreemems of xach such rider shall be Incosporated into
and sha amend and suppiement the covenants and agreements of this  Sezv iy Instrument as if the rider{a) were
& part of this Security Instrument.

Instrumant and i a0y ridrte)
YHORTIAST NATIONAL BANK O
N SN

A 4
o e C@ : SéJ,/L,a;uQL O
J - Men Salte Mational Trast, MA, Sz!rr;v?sso.' Yiugnorfdwer
i La Selfs fazise oo sr Trustee o LaSalle
aesesl fNonenat Bask Bermerly known  as
LT ; Dicbonat Doani of Ghicago

I Panl, Qo

— (Space Beiow Thia Line For

LA Ao paloNAL TRUST, N.A, )
known to me to be the same person(s) whose name(s) is (are) Wtﬁem instrument,

appaeced befors me this day in n, and acknowledged thet =14 signed ana
detivered the said Instrumen as g,m:v fraoandvolumaryact.brﬂnuaesand‘;ﬁmoemthorelneetfmh.

Given undor my hand and offiCialSeg il
2. sAL
Kathleen E. Bye
Notary Public, State of inais
My Commission Exprres Oct. 23-44955

My Commission axples:
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This Document Frapared By: YERONICA RHODES
The Firat Rationel Renk of Chicego, Sulte 0482, Chicege, 1Llinois S0670
STATEOF WLNCIS,  [fopd . County ss:
i, _éﬁ;_{‘.(/ _—_&4_?:&0/ .awaiuubhamwm\Wam state, do hereby }
cortify that_Rosemary Col17inm  ABS'T VICK rxEsinwge & SUSAN IR LOGAN &SSISTANT SECRETARY 7

RYYIVOEE




o UNOFFICIAL COPY

Mortgage

9. Bomrower Not Relsased; Forbsaranca By Lender Not & Weiver. Extension of the time for paymeit or
modification of amortization of the suma secured by this Security Instrument gramed by Lender to any suCCssans
in interest of Borrower shali not operate to release the llabiity of the original Borrower or Botrower's successors in
intorest. Lender shell not be required to commence proceedings against any successor in Interest or refuss to
extend time for paymem or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A wakver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular Instance of instances and at the particular time or timee only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this ‘
Security instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shall be asserted against Lender uniess in writing signed by Lender,

10. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelfit tha successors and assigns of Lender and Borrowet,
subjact to the provigions of paragraph 15. If there I8 more than one party as Borrowser, aach of Boirower's
covenants ard oy reements shall be joint and saveral. Any Bommower who co-signs this Security Instrument bt
does not executs tha Agreement: (a) Is co-signing this Security Instrument only to moitgage, grant and convay
that Borrower's infers st in the Property under the terms of this Security Instrument; (b} is not personally obligatsd
to pay the sums sec re} by this Securlty instrument; and (c) agrees that Lender and any other Borrower may
agrea to extend, modity, . bear or make any accommaodations with regard to the terms of this Security Instrument .
or the Agreement withou: tral Borrower's congent.

11. Loan Charges. If the inin securad by this Security Instrument Is subject to a law which sets maximum iocan
charges, and that law is finahy internretad 80 that the interest or other loan charges coltected or to be collected In
connection with the loan exceed the, rearmitted limits, then: {(a} any such ican charge shali be reduced by the
amount nacessary to reduce the cne/ga to tha permittad limit; and (b) any sums already collacted from Borrower
which exceaded permitted fimits will by nfunded to Bomower. Lenhder may choose to make this refund by
reducing the prncipal owsd under the Aareement or by making a direct paymant to Borrower. If a rafund reduces
principal, the reduction will be treated @s 1 partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided {or ip-this Security Instrument shall be given by delivering i or by
malling it by first claas mail unless applicabie lew rec uire. use of another method. The notice shall be directed to
the Property Address or any other address Borrower o9’ phates by notice 1o Lender. Any notice to Lander shall be
given by first class maill to Lender's address stated hercis. 7r any other address Lender designates by notice to
Borrower. Any notice provided for in this Sacutity Instrumiwy shall be deemed to have been given to Borroswer or

Lender when given as provided In this peragraph. _

13. Governing Law; Severability. This Security Inatrument st =4 be govermad by federal law and the law of
Winols. In the evert that any provision or clause of this Security lrsthment or tha Agreement coilicts with | |
applicable iaw, such conflict shall not affect other provisions of this Securly Instrumont or the Agreement which
can be given effect wathout the coniicting provision. To this end the provisi ais of this Security Instrument and the

Agreement are declared to be severable.

14. Asslgnment by Lendor. Lender may assign all or any portion of its intere it horeurider and its rights gramad
herein and In the Agreemant 1o any person, trust, Anancial instiution or corporatioiy s Lender may determine and
upon such assigmment, such assignes shall thereupon succeed to all the rights, imere s, and options of Lender
heraln and in the Agreernent, and Lander shall thereupon have no further obligations or llak 4bas thereunder.

16. Transfar of the Property or a Bensficiel interest in Borrower; Due on Sale. I8’/ ~r any part of the
Property or any Interest in it I8 soic or transferred (or ¥ a beneficial Intarest in Borrower I8 solc' ol _transferred and
Borower is nia a natural person} without Lender's prior written consemt, Lender may, at #1s ciption, require
immediate payment In full of all sums secured by this Security Instrument. However, this option shali not be
oxercised by Lender if axercise is prohlbited by federal law as of the dats of this Security Instrument.

it Lender exerclees this option, Lander shall ghve Borrower natice of accelaration. The notice shall provide a
period of not less than 30 days from the date the notice ia deliverad or mallad within which Borrowsr must pay all
suyms secured by this Security instrument. if Borrower fails to pay these sums prior to the axpiration of this puriod,
Lander may invoke any remedies permitied by this Security {nstrument or the Agreament without further notice or

damand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the rigit to have
enforcement of this Security Instrument discontinued at any time prior to the emry oi a judgment erforcing this
Security Instrumemt. Those condlitions are that Bomrower: (a) pays Lender all sums which then would be due under
this Security instrumernt and the Agreemem had no acceleration occurred; {b) cures any default of any other
covenants of agreaments; (c) pays all expenses Incurred in enforcing this Security instrument, including, but not
fimited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably recuire to assure that the
lian of this Security instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security instrument shali continue unchanged; and (e) not use the provisicn more frequently than once
eveary five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured heraby
shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply inthe

case of acceleration under paragraph 15.

RtYIvore
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mm Aﬂnﬁ? MADE A PART OF THE TRUST DEED OR #HUHILALL

DATED A ST NO.  26-4397-00
pr=Ttita S A
This Mortgage O =~ust Deed U1 of_Ja| Borjgage is executed by LA

SALLE NATIOHWAL TRUST, N.A., not personally,
26-4397-00in the

i dnidiiui
in it as ayuch Trus

ssgspes full FO%L
derstood &/ agreed that nothing contained herein or in the

note,
hereby shal
morigagor oOr grantor, or of said LA
pay said note oOr
acceruing nereunder, or to pecforn

‘but as Truatee under Trust No.

axercise of the pawer and authority conferred upon and vasted

tee (ana said LA SALLE NATIONAL TRUST, N.A. hereby warrants
and authority to execute the Instrusent) and it

{nstiraunt given to evidence the i ndebtedness gecured

1 ba construed ad c=oating any 1iability on the part of aaid

SALLE NATIOWAL TRUST, W.A. personally to

any interest thit may accrue thereon, orC any jindebtedness
arg covenant, either express Or implied,

herein contained, all guch l1iability, it any, being hereby expressly waived by

she mortgagee OK Trustee under said Trust Deed, the legal owners O

and by every
and

the note,

hereunder;
¥ATIONAL TRUST, N.A. peraﬂmlly are concermeui, the

and the owner or ownars of any jndebtedness scepruing hereunder shall look

solely
tha enforcemen
provided or by

tc the preaises hereby mortgaged or conveyeu for the payment
t+ of the lien created in the mannél herein and in said note

action to enforce the personal 14apirity of the guarantor or
any. Irustee does not warrant, i ndennify . defend title nor is

r holders of

person now or hureafter claiming any right oXx security

that so far as the mortgagor Or grantor and said LA SALLE
’ legal holders of the note

thereof bY
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