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ATTENTION: DOCUMENTATION DEPARTMENT FOR RECORDER'S. USE ONLY
:u! THIS 'S A FIRST MORTGAGE. - LOAN NUMBER: 8639932
IR THIS M OPTGAGE SECURES A NOTE WHICH CONTAINS PHROVISIONS ALLOWING
g FOR CHANMSRES IN MY INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL
il BALANCE‘.. i
&
b THE Mnxwdw ‘\GGHEGATE PRINC IPAL sum SECURED BY THIS SECURITY
& INSTRUMENT < $5128,437.50.
= S ,
= ', DEFINITIONS OF JonDS USED (N THIS MORTGAGE

(A)  Security fhsirtment . Tnis Morlyage, wihich is detey  JANUARY 05, 1993
will be calted the "Securily instramant’ '

- {8} Borrowsr. BERNARDTNO ALVAREZ AND ANGELA VARGAS, HIS WIFE

$41.00 B

930 ’ - i‘_FT u I'::“g‘is-ﬁ’“':'
4691 824444 TRAN 2623 91/20793 19:31:00

< 40878 % — 3—046718

“sametmes wilt -bo callad "Borrowet” and scmeatimes simply 57 or “me”

- COUK  COUNTY RECGRBER 2y

. {c)  lender. WORLD SAVINGS AND LOAN (SSUCIATION, A TEOQERAL SAVINGS AND LOAN A
ASSOCIATION, wili be cafled “Lendas.” Lender i5s a Federal Savings .and Loan Association which s orpanized and rj‘,
axists ungter the faws at the Untted Sialgs. Lender’'s addrass (s 1<) Harrison Strest, Qaklang, California 94612, ":E‘

ID} MNate. The note signed by Borrower and having the sama/ Ghin -3s this Seacuriy instrument will be
calind the "Mote” The nofe shaws 1hal | owe Lender U.S. B10L,753.00Q plus  interesl, | have
promised tu pay Bhs dobl (o monthly payments and 1o pey the debt in ful by’ SANUARY 15, 2023.

{E) Property. The property Ihal 1 dasceibea bolow (v Section W antitfed  “Daseription ol the
Properiy” will be calpd 1he “Froparty.”

(F} Swums Secured. The amounts described below n Seclion # eatited "Borrower's Transler ol
Rupiis in tha Propgacty” somalimes will be called the “Sums Sacured.”

(G) Person. Any person, grganicalion, govarhmental autherily or other parly will be Gafad "Person”

LE, BORFOWER'S TRANSFER OF RIGHTS JM THE PROPERTY

) 1 marigaye, irrevocably gmm' and coavey the Properly o Lendor subjocl 1o the tarms of his Security
Sinstrumen). This means that, by sighing this Security lnsﬁumenl, t am glving Lender those righls ihal are sisled in
this -Securily Instrument and plso thase rigiis thel the law gives 0 tenders who hold morigages on real propsrty,
I am giving Lender (hese righls 10 protect Lender from possible Iossas that might rasult it ¢ fail 1o

) - pay e amounls vwed 10 Lendar under the Nole and all olher noles sacured by Ihis Securlty
Instrumant, cpllpd the "Secured Notes,” including fulure advances ‘made by Lendsr and any changes 1o Ihe Secured’
Notes matle with the written coasen! 0! Lender; ’ :

(i pay, wilh infarest, any amounts (hat Lender spends under Paragraphs 2 and 7 below Io protect
ihe value ol the Properly and Lender's righls in the Properly; and

(it} keep oW of my other promisas and. agreemen's unrker this Securily Instrument, the Securpd
Notes and any changas 10 the Secured Malos made with (he veittlen consent of Londer,
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DESCﬁ!PTﬁON OF THE. PROPERTY
I qive Lendor righis in. the Propmsrly described below:

(e

lit The propet!y which Is localad at B157 W. FOSTER CHICAGO, L 60630. ~»
® W oM oR M M WM X N M OH WM WM W O m M K W OB MM R W N ha teyel descrplion ol tho
Proner‘ly 15 attached as Exhibil “A" which is Mmade a_par! of this Secdrity Insirument. This Properiy is calind the
"Described Proparty.,” : i ‘

AEAL ESTATE INDEX NUMBER: voL:
13-09-400-002

{ii} Al buildings  and pthar lmmovm}\qn!s hat are fceatad on the Oescribed Properiy;

()~ AN rights in other property thal b have ag owﬁar o! the Oescribed Properly, Thase rights are
known as aass.nents, rights and appurtenances allached 10 Lhe Properly;

{is) AN renis or royallies and olher income ftom the {Jescribed Property;

(v) WY haineral, o and gas  rights  and protits, waier rights . and ‘stock thal are part of lhe
Described Propeatly; .

{vl} Al rights a4l ) have in the tand which fies o the 5treels ar roads in frent of, behind or naxt
to, the Described Proparly;

(\g}i';. Can H:a:rura;.; that “sev now or in dhe fywte will be on the Described Pigperly ot on 1he
" properly described in subsechion (i) 41 this_Section; ’

{viii) Al gl the righls and prorartly described subsections (it} through (v} ©f this Saclion 1hst §
acquire in the fulure; :

{ix) All raplzzoments of or addittars o the properiy descrived in supgections 1) Ihrough [vih) af
ttes Section; and '

(x} Al of the amounts thal t pay 1o Lendor under Palagr'aph 2 below,

AV BORROWER’'S RIGHT TO GRANT A . SECUIATY "INTEREST IN THE PROPERTY AND
BORROWER 5 OBL’GHT]ON TO DEFEND OWNERGH'FP OF THE PROPERTY .
| promise thal: (i} 1V lawfully own the Property; (i} | hays ‘e }ight 10 morigsge, {ront and convey the

Promarty 1@ Lender; ang (i) there are no oulslpnding claims, charges hens of enrcumbrances against lhe Propaorty,
excap! for those which are o! public record. : o

1 pgive 2 genaral warranly of tlle 10 Lender. This means that | wil' ¥e fully responsible for any fossas
which Lender sulfers because sameone other than mysolf -has some of ‘the slghts in the Praperty which t
prataise hol 1 havo. | Dromise that | wi defena rmy ownersnip ol ke Property Lgainse any claims ol such righls,

. . COVENANTS
1 promise and | agree wilth Lender as follows:

- BOBROWER’S PROM!SE TO PAY )
"1 will pay o Lender, on lume, Bl principst ahd inlerest due undsr the Secured Notes ang (any prepayment
end fate charges dus under the sz‘dred Noles,

RIGIVOLE

2.  PAYMENTS FOB wI.i}XES " AND INSURANCE
"{A} Borrower”’ s Obiigations ) .
b will pay all amounls nacessary 1o pay lazaqs and hazard. insurance premiums on lhe Property es
well__as'assessmems, leasehold paymenis, giound tants ar mortgdge insuranca pramiums (Gf anyl

{8) tmpound/Escrow Accounts
i)  Borfower's Obligatiors ) .
, I .Lender gives mae wrillan notice o do so, | will pay. the amounis in Paragraph 2(A) sbove o
‘Lender, unless the applicable law raguires otherwise. | wiﬁ make lhese paymenis on the same day lhm'my
mnnlhlf payrmeants of principal and inceras) are due uhdar fhe . Securid Noles.

Each of my paymenis la. Ldanter undar this Parag'aph 2 will be the sum of Ihe toliowing;
(3) Dne-lwelfth ©f 1he astimatad yoatly taxes and  assassments on tha Propegrly which
ity me appm‘nbfa faw may be superior 1o s Security Jrvuurnem' }J!us '

- SD008D 102.15.9% AQSB . - . Page 2 i3t 10 R n
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' ihi Cne~twalith ol the (!bltﬂ’lrﬂ’,d yearly Igabehold paymants or  ground renls on the
Froperty, il any; plus } . )
- (¢ One~twalith  of he sastimated yaarly . premiuin for hazard  insutance  covaring  the
Property; pus . : .
. (e Ong~lwelith of |he gslimaled yefauy prermium  tor mortgoge insurance, il any.

1 witl give lendear al nolices or  bills that | raceive lor tha amounis due under this

N

Pﬁragrn;)h

i} Lender's Obligations
I i make my paymems to Lendor, Londar “wil ectimalo from limo 1o tme my ydarly. taxes,
hazard Insurence  pramiums, assos.qmenH lazsehold paymenls, {(round ranls and .mdrlgau» INSUFANCE  Pramisms,
wh'mh Hems il ba calleg the "lmpoundlEscruw Iléms." Lander will usa existing assessmanis and hills  and
rensonstle estimales ! tulure assessmenis ond bills to astimatle the impound/Escraw items. The amcunts that |
pay 1o Lendar lor Impound?Escrow lloms undar this Paragraph 2 will be catled the “Fuads”

Lendsr may hold 1he Tunds, Excopl o3 described in this Paragraph 2, Lendar will use Ihe
Funds - 10 pay 'he Impound/Esrrow ttams. Lender will give 1o ma, wilhoul charge, an annual s)alemznl of Funds

activily,

Cander may a0t chargae me for hoidlng or kaaping the Funds, tor using the Fuads to pay

impound/Escrow Nors. Sdar analyzing my paymenis (ot Funds, or ‘or receiving, variiying and lotaling assezsmonls

and bils, Howaver, Landir _may charge me for thase services il Ununder. pays me Intargst on the Funas and il the

tew permils Lender to rhals suck a chorge. Lender will nol be requiwed lo pey ma any interec! or garnings on
the: Funds unless either (a).Lepder and | agrae in wrilng, &l the time | sipn this Securlly Insirument, that Lendwr
will pay intaresi on the Fundd: 1 (b) the law requires Landar 1o pey inierest on the Funds.

i) Adgiusiments 10 Lhe Fumjé .
it Londer's ostimmigr of the Mnpound/Escrow Hatas are 1oo high, - the amounis (hat | pay under

this Paragraph 2 will be oo large,

. R It an excess ot Funds rosmiins atter all knpound/Escrow Nems hsve been patd and if | armn
keoping all ot my promises and agreeiments meade in this Sacumu inslrumem then | will hava tha right to have
the excass amounl refunded dicacily 10 me, if g caeds $25. 00, or cradited o my fulure monthly paymenls of
Finds, i\ny refund or credit 1o which | am pntitied (vil be made <nce 3 yaor.

. 1f, at ihe lime pa'ymenls ol .tmpouna’Fscraw Items are due, Lender has nol received enough
Funds o meke those paymonis, 1 will pay 10 bLender (whalsver addilionai amount is necessary 1o pay lhe
mpound/Escrow Hems in ful, | must pby that sdditional amoug: In” ong of MoOre paymants as tenduer may raquirs,

Whan | have paid all of the ampunts due under’ the Secured Nates and under thic Securily
instrumeni, Landar will promplly rafund o me any Funds 1hal are thenouemng >hald by Lender. i, under Puragraph
27 bvelow, Lender eacquires 1he Properiy or 1he Pioperty is sold, then imimodiately bufore the acqguisiion or sala,
Lender wili use any Funds which Lender is holding a1 that time o raduce the ‘3ums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless fhe jaw reqguites atherwise, Lendar will apply sach of 'my peyimers under the Securea_ Noles and
undsr Paragraphs 1 end 2 above in the. [ollowing order end lor the followlng purporas:

First, to pay lale charges dug under the Securad. Notes;

~ Saecond, 1o ‘Day prepayment  charges due under the Secured Nates;
Third, 10 pay any advances due 1o Lender 'u.nder this .Security Inslrumant;
Fourth, toO pa'y the amounis due ' Lender unde: Faragraph 2 above;
Fifth, 1o pay mtere.,l dua under the Secured anes.

Sixth, to pay delerred inlerast under the Securad Noles

Las!, 1o pay principal due under tha Secursd Moles.

q. BORRCWER'S OBLIGATION - TO PAV CHARGES ASSESSMENTS AND CLAIMS
1 will pay afl iaxe;,_asses'menls and any oilhar charges and. lines 1hat may ba Imposed on the Pro;) 1y
and that may be superior 1o this Security Inslrument,

I -will plso make payments due under my dnsse il ! am a fgnanl on the Properly and | will pay ground
ronis (it any} due on the Proparty. | will pay these amounis oilhar by raking the payments 1¢ Lander thal are
described in Paragraph 2 above or by making the payments on time lo the Person owad tham,

Any claim, demand or charge 1hat is made againslt property becauseian obligation tras not been 1ulfill§d i5
known as a /i@ + will promptly pay or salisty af Mens against tha Property that mey be superior to this
Secuyrity Instrument, Howaver, this Securily Instrimen! doas not raouite me tc salisty a suparior fen : (a) |
agree, in writing, 10 pey the obligation  which gave rise to the supserior lien and ‘Lende'r approves i wriling the
way in ‘which -1 agree 1o pay thal obligation; or (E).in good taith, | argue or dglend against the superior lien in a
fawsuit to fhe:i,- mi'r_ing, the lawsuil, the superior- lien may nol be eatorced and no part ot the Proparly musi be
givan ap: or (C) 1 secure from tha hoidar ot Thal ather lien an agr'(nemenl. approved in wriling by Lender, Thalt the

SDODRE (0 15.0% A0ED ‘ . page 3 of 10
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rmn' ol this _Stmurily ingtrumeant 1% superigr 1o the tan heid by that Farson, 1P Lender delermmnnsg that any pari of
the Praperly i$ sublect 10 & supenior #en, Lendar tpay give to ma & notice idenfifying  the Supenor lian, U wilt pay

or satisly the superior lien or lake opp of mare ol Mhe actions sal lorih shove within 10 days of the glving of
noticao,

5, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE .

At my sofo sost ahd expansyg, 1+ will obton hu(l maintain narard Mswanca 1o covnr il buidings  and Gihes
improvemants ~thal now are or in the future ik Lo socatsd on the Propar(y. Tha fnguranca musl cover oss 0
damage  ceused by fira, hazards normally covared by “oxipndad caversgs” hazard insurshee poficlss  and ather
hazards lor which Lender requires coverage. [he insurance musl be in the &mounts an_d for dhe petiods of tme
reguired by Lender, may choose the insurance company bul my cholce is subject 1o Lender's approvsl. Lender
may nol refuse 10 apptove iny choee untass the relusal is roasonalia, All ot thpse Insuranca  policies  and

renswals of e policias rust mckde whal i3 known as & Standard Mortgagee C/ause 1o protiet Lender.

The lgrm of ell policres ono ronowals must he acceplable lo Londer. Londor will hava he right 1o hold the
policies . and ranewals, 1 Lendear raquires, | will promplly give Leader s racaipts of pad prefnivias and rangwa)

nytices at | recaive.

111 ohtain. earthguake Insurance, aay other bazard insurance, credit Kle and/or gisabiily insuranze, o any
olher inguraris an Gf ralaling 10 the Fropsrly or the Secured Nols: and which are not specifically required by
Lander, 1 wil narce Lanter as loss peyes of any proceads,

It thare o7 2inss ot damage 1o the Properly, | wil promptly nciily the propor Insurpnee  company and
Lénaer. 1t | do nor aromnlly prove 'o the insurance compaby 1hat tho 0SS or damage occurred, than Lender may

do 50,

The amounl paid L. e _irsurance company is cialied *Proceads.” Any Progeeds received will be appliad
first to relmburse Lendar {6y costs and expensas acufred in comhgction with obisining Ihe Proceeds, and then,
Al Lendat’s oplion and in the ordar nd praportion as Landar may delegrming in itz sole ang sbsoiute discretion,
regardiass. ¢t any impsament oF lagk af impairmant ol Securily, as (oHows: (A} 1o, the exlgnt aliowed by
apphcable law, 10 (he Surms Securad in 4 monner {hat Lender: delermings ahdior (B) 1¢ \he payment of cosls and
éxpenss; o! necisSary repairs of 1o tha reslorstion ol \he Properly to a ¢condiliaon szliisiaciory Yo Lender, such
upplica\ioz{ 10 be made in the manngr and al Lhe Wmes as datarmined By‘Leﬂder.

it § abandon the Properly or if | do noi dansveer, withun 30 days, a wulice from Lenhdar Siading that the
msurance company has offersd 10 sotte a claim, 1snder_may colfeyt the Proceeds. Lander ey use tha Procesds
10 _rapeit or rastgre the PFroperly or 10 pay the Sums (Sacured. The 30-day pariod will begin whean e holice i5

Piven.

11 any Procoeds afe used 1o reduce the armount of/principat which ) owe 10 Lender under the Sacured
Motes, thal use will pat delay the due date ©r change 1ho wroourt ol apy of my monrthly payments under he
Secured Notes gnd under Paragraphs 1 and 2 ahove. Howevar, Zanarr and ) may agres in wriling ¢ daleys or

changes.

M lender acuuires the Properly under Paragraph 27 below, sl o! my #ighls in 1he insutancs pohcies will
homnu 10 Lendar. Also, #il Gl my rights in any procesds which are pald becruso, of damage 1hal ceacutrad celore
the Proparty is acquited by Lender o7 5ol will belong to Lendsr. However, Lunder's righls in thosa prornssds
¢l not he arealer !han the Sums Sacured inxmeqlémf.« before the Praparty 15 acgurad by Lander of soMd.

t @ reguired by Lender to pay pramwms  tor morigage insuraaca, | owill piy the premiums unlil the
requitement {or morlgage insurance ends according 10 my weillen agreeman! wWhh Lendar orooaeorging (o daw,
t

6. BORROWER'S OBLIGATION TO‘MAINTAiN' THE PROPERTY AND TO ULFILL  ANY

LEASE OBLIGATIONS

| will keap the Proporty in good repair. \ will not desircy or subshnually change the Piopert) and 1 vl
aat allow 1he Property 1o defenorats. { will keep ard maintain the Propetty in compliarce with a.x slate o1
todaral -hazardous msisrizls and hozardous wasle laws, { will no! use, generale, mauhufscture or -stare  any
hazardous malerials or hazardous waste on, under of dout the. Property. 1 will indemnily, delend and hold
harmiass Luender and Hs érnpioyaes, officers and direclors and Ihelr SUCCBSSOrS (rom any claims, damages oOf
cosls _1or fequred or. necessary . repair or the remnoval of hazardous waste or any olher harzardous milarkls r:la'im.
1f v do not own bl am 2 lenanl on the propsefrty, § will {ullil my oblgatigns under my lease. | also agree Yhpl, it
) acquire ‘the foe lille to the Property, my Joase interest aad tha fee (e will Aot rmarge unless Londer agrees (o

the metger in wriling.

7. LENDER’S RIGHT TO PROTECT 17§ RIGHTS (N THE PROPEATY
tie (AY 1 Jo nut kger my promises and agreements siada in this Security Instrumant, ar (B} someons,
inclyding  me, bagins # legal proceeding thal mey  signilicanily ilact Lender's righis in the Properly fsuch as a

legal ‘preceoading in bankrupicy, ih probate, lor condemnation or fo ¢tforce faws or regulations), then {ender may -

do and pay for whatevar is necessary 1o profect the Lender's r:ghts in tha Proparly, fender's actipns mpy include
appering In court, paying reasonable attorpeys’ fees and enfering on the Proporiy io meka repairs. Lender musl

SPa0ED (02,1567 A0SD ‘ S ' . Pago 4 of 10
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give me notice before Lender may take ony af (hase agllons. Abbough Lendar may loke action uynder this

Paragraph 7, Lendor does not have 1o do 50. Any éclicn laken by Lender -under his Faragraph 7, will nol releasse

me fom my obhgalions under this Securly Instrumenl.

Fowill pay 1o Lenddr any amounts which Leandar advancos under this Pasagraph 7 with injerest, al the
intgrant iate in eflact ‘under the Secured Noles svhich have nal Darh patd. + will pay thoue amiaunts 10 Landgos
whan . Lender sends me a ncies reguesling thet 3 do so. Interesi on gach amuount wHl begm iy acciue on the
dsle thol- the amounl is advahced Gy Lewder, Howevar, Londer: and § moy ogreo in wrikig 1o ferms 1hal are
wittaruni feom thpse i Shis Paragraph 7, Thiz Secutify Insteamant vl proige! tendar in cate L o nat kagp ks

pramisn 1o pay those amounts with inlerpss,

8. . LENDER’'S RIGHT TO {INSPECT THE -PROPERTY
Lender. ang olthets authorired by Lender, may. gnlet upon and inspect tha Property, Thuy must oo 50 in @
reasonabie. mannar snd al reasonable times. Bafarg or al the lime an inspaclon 5 mada, Lendsr mmust give me

notice stating A reasonable purpose 1or fhe wspachon.

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE' PROPERTY

toassign to Lendar all iny righis: (Al 10 proceeds of alf awards or cleims for damages rasuiling from
condennalion, ercinenl domain  ar other govaramanipl “toking ot all or any pori. of the Property; and 8) w
pmcegds-'!rom @ rile of ah of any part of the Pioperiy hat Is matle 10 avoigd condemnalion, aminant domain o
gther. povernmen: 1ziing of the properly, AR ot those procegds will be paid o Lender.

o2l of e’ Proapotiy is lekan, tho proceeds wil be used o reduce tha Sums Securad. H any of the
p:icmtm(l:: ramain ailar 1fe amoun! thal !} ows 10 Lahdar has baen patd v fw, the remalning procaads will be phid
lo.me. Unless  Leander and ) agiae otherwise in weillng, M only 8 part ol the Propearly is teken, the amount thal |
owe 10 Lander will be teducod/ oniy by the amount of procesds midliplied by Ihe tollowing traction: (Al g
1otal armount of: Ihe Sums Celurad immediaiely batare 1he 1oking, Jividad iy {B) tha Inir rorkel valun of the
Progaerly immodialply betore the 1alnvgg The remainder of the proceeds will be psid 1c me.

) 2bandon the froperiy “or it U not answer, within 30 duaye, @ notics frem Lendor staling that a
governmental authorily has oflered (o make a3 payment or 1o seils a claim lor damages, tontder has the aulhorily
to collaci 1he proceeds. Lender may then u.e 'he proceeds 1o repair or resip:ia the Property or to faducs (he
Suns Secured. The 30—day period. will begin “wien 1he nolice is given,

o any proceeds are used 1o reduce the sriount i principal which ! owe 10 Lender under the Sscuraed
Notes, 1hal use will not - deioy ‘the due dale- or changs tha amount of any of my manthly [payments under‘, the
Sacured Notes ang yndsr Pdragraphs 1 and 2 above. owever, Londer . and | mey agrée in writing o defays or

changes.

10. CONTINUATION OF BORROWER'S OBLIGATIGNS  #ND OF LENDER'S RIGHTS

(Al Borrower’s OCbligations )

Lender may allow § Person who lakes over my righlso and obligations subfect lo lhs Securiy

insirument (o daldy or 1o change tha amounl olf the monthiy paymén!s ryorincipal and interasl dua under the

Secwred Males of uhder this Securlly lnsirument. Even it Lender does Itis, hoyvevor, Ihat Person and | will bolh
shll bz Iully pbligaled undas the Secured Notas and wnder 1his Security insturaent, ’

7 Lender ray #How those delays ox'cﬁangas for a Person wha tekes orer iy tights and oblgalions,
avan if Leonder is requeslad nol lo do sa. Lender will not by reguired '.p‘hring o awsuit agains! such a3 Person
for not fulfiting - obligasions undar the Secured Noles or under this Secwtily Inzirument, sven if Lender iz

requestad In do $oO.

{B)] Lendor’s Rights
Even il Lebdsi-does no! axgrcise of enlofce any ol s righls under ihis Securays Instrument or
under, the taw, Lendeor A still have 2il ol (those rights and may exercise and enforce them in {ho frulurae. Even il
Lepdar oblaing insurance, pays 18xas, Of pays othet claimg, charges or itans agains! the Properly, Lencdor wilt have
the rght - under Parayraph 27 bwlaw to demand 1hat 1 maks imunediale paymant in fut of the amounisthat ! owe
1o tender under the Nole and under this Securily ir\s‘trumom.,

21.  OBLIGATIONS OFf BORROWER ~AND CF PERSONMS . TAKING OVER  BORROWER'S
RIGHTS OR OBLIGATICNS-

- Any Person who takes over my righls or oblipations under this Security Instrumen: will have all
rights  and. will be obligaled 1o keep all af my promises and agreemshlc made in - this Security Instrumenl.
Qimilarty, any Person who tokas over. Lander's rights or obligations  under this Secutily instrument  will have all of
Landsar's nights and will be obligaied 10 kpep ad of Lender's agresmuenls made in this Securily Instrument.

al my

it more then one Person signs Lhis Secunly insfrument as Borrower, aach of us is fully obligated to
xeap -all ot Barrower’'s promises  and oblipations  conlained it Lhis Sacurﬁy laslrurnent, Lendsr may enloics
tendat’s rights under this sec'ur'iw Insirumaent  against eai:b of us !ndivlduéuy or against o of us iagether, Ihic
mains that any oné{ at us may be raquired o pay all of ihe Sums Sacurad.
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12. MAXIMUM LOAN CHARGES

{fi the foan sacurad by this Security
and thal law s tmally nterpretled -so thal fha njerect ot athpr dpan chargos collscied of 1o he colfected i
conneclion val Ihe Joan excesd permillad limils, then:  (A) any such loan gharge shall be  reduced by the
amounl nacessary 1¢ reduce the charge 10 the parmitted limits and (8) anv sums aiready collecied from Borrower
which excoaded parmitied limls  will be refunded 10 Borower, Lender ‘may choGia 10 miake 1l ratung by
reducing l.ﬁe principal owad under the Secured Nolas ar by making a dirgc! payment 1o Bdrmwan H.a refund
reducas principsk, the raduclion will be lreated as » palal propayimest- wWithoul sny prepavinent charge under the

Instruraent is puincl e oa law which $8!5 iosxitmum I0as chatgas,

~Sacurad Nolus,

13..  LEGISLATION AFFECTING LENDER’S RIGHTS :
If a change mn applicable law waould make any provision <i the Securad Noles or this Securily Instrumesst

uneniorceable, Lender may require that | make Immediate paymanl in tull of afl Sums Secured by this Security

inslrument,

14 NOTICES ~RECUIRED UNDER  THIS SECURITY INSTRUMENT

Any nolice Thal musl Le given 10 me undar 1his Ser}umy' Instrument will be 'given by detlivering il or by
maliing 11 by 4rsl class mail unless applicebls law reaquires use of anglhor method. The nolice Wil be addressed
tc e m 5457 W. FOSTER, CHICAGO, IL BOB30., ~ » & w » w w u x ®u nw-x =
M oM M W moN N M M M oW MR W oRo® MK X A notece witl’ ba qiven 1o me al an
allernativeg add:esr‘;ﬂ I give Lender a nolice of my allprnative addrass, 1 may designate orly one mailing address at
0 umo tor nolificatos, pwposos, Any nolice thil musl be givar o Lendac under this SGacurily Instrument wil be
. glmn_'t}y malling 1170y, brst class mait 10 Lendut’s addrass stabed n Sectlon MG above enhipg, “Datiniblons ol
_Words Usad in This [(4Gc.gage,” unless Lendor gves. me natice ol a diftorant addrass.- Any notice foquirad by
s Securily Inslrumen! i7 given whep il is mailed or whan it 15 deiverad sccording 1o the raquiremenis ol this

Paragraph 14 or of applicatle law,

15, GOVERNING LAW; SLVERABILITY

This Security Instrument pid the Secured Notes shall he governed by and construse under federal
law and federal rules and regulaticr's sncluding  those f'or'fcdcrnjl‘ savings and loan iuoclat_!ons. called
"Faderal Law.” In lhe evenl that any ol the lerms or provl_siéns_o! this Sacurity Instrument or the Secured MHotes
are. inlerprated ot construed by @ court (af compeatent |jurisdiciion lo 'L_»e void, im}a[id or unegnforceabls, such
decision  shall, affect only those provisions (so construgd or inlarprated and gshall not alfecl the ramaining
‘prov"isicns ol this Eecunryinsrrur_nem ot the Sviuied Moles,

16, BORROWER'S ~ COPY ) o )
! acknowledge e raceipt ol_ one conformadocopy of the Secured Notes and cf this Securlly

Insirument.

17. LEMDER’S RIGHTS TO RENTAL PAYMEN|S. AND Te TAKE POSSESS!ON OF

THE PROPERTY } . . . )

i Lendsr rgquires immediale payme:ﬂ in ful or i | Angndon the Proparly, then Lender, persons
authgrized by Lender, or & raceiver appointad by a courl al Lander's reoiess, may: (A) cotoc! the rontal
paymenis, mcluding -averdue reénlal poymenis, direcly fiom the lenanls; L3), 8nter .upon snd 1a3ke possaession of ihe
Fioperty; {C) manaps the Properly; and (D) sign, cancel and change. raria‘: wgroe’msh:s and leases. 1 Lendsr
natifies the 1enarts that- Landar has the right 10 collact rental paymanis “tHradiy ofrom them under this. Paragraph
17, 1 agree that tha lenanls may make those .rantal paymanis to Lender withoul hating 10 ask {i} tender whathar |
have lailed 10 keep my promises and agraemenls under 1his Securily. Insiriment, cr (@] me tar my permission to

do 50, -

I Lender acis 1o have the Properly sold alter » Breach ol Duty as defined in Piragreab 28, 1 undersiand
“and anrée that: [4) my right 10 occupy the 'f-‘-'ror)erly' ceases ol tha time the Property is sold) 7 i shalt have no
right to occupy the Pr'oper!y'afler'_ such sale wilhoul the wrilten consanl of lhe new owner oi *ie Properly; snd
(C} my wionglul and unlawlul possession of the Propsrty may subject me 10 monelary damag(s, “including tha
lass ot reasonzble renl and the cost ol .eviclion, Al Fental pavmenls 'collec.ied by Lender or by a rateiver, other
than the renl paid by me under this Paragraph 17, will- be used firsl 1o pay the cosis of colnuclinu'renlﬂl
paymenls and of maﬁagirvg the Property. if any part of the rental ﬂayrﬁenls ramgins eflar those ca@sls have been
paid (n tult, e remmnmng Earl will Be used 10 reduce the Sums Secured. The cosis of managing the Properly
may include the tacaiver's foes, reasonable altorneys’ fess and the cosis of any necessary bonds.

8. INJURY ,TO PROPERTY; ASSIGNMENT OF RIGHTS

‘ An 23signment s a trenslas, of righls to anothet. | may have righis to. bring legal action against
persons, other than Lunder," for injury OF damage 1o e Praperly or ik comneclion with the foan made lo me by
Lender and which arose or will arise hetore o¢ afler the dale of lhis Security Instrumen!. Thesa righls 1o hiing
iegal action may include an aclion for breach af rontract, fraud, concealment of 3 material fact or for intentional
or nealigenl scls. | assipn Ihese righls, and any proceeds arising fraom. these riphts, as permitied by applicable law,
lo Lendpr, Lender may, at ils ogplion, enforge these fights in 1s own name  hnd may apply any proceeds rasullibg
Cdrom ihis assignrnent to any. amouwnt thal b msy owe 10 Lendsr under the Nolg and this Socurlty Instrumgny stior
deducling any expensas, including ‘allornays' tees, incurred in onlorging these fights, Al the requesl of tander, |
will si;';n any Turithar sgssignmants or clher docurnents that may be neacaésbry o anforca lhis assignmens,
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19, CLERICAL ERRORS ‘ .
in tha avanl Lendor at eny Bmp discovers-Ihal e Secarlly nplenmant, the Secured Muolss or any ot

document - related 1o this toan, celled cotlaclvely the “Loan Documants,” conlams an error which was caused by o
crarical ‘nmistake, ‘calculation erraor, computer erzor, printing arror or | slmildr erior, | ayres, upon notice lram
Lender, 10 rauxacule any Loan Documanls’ thal are necassary 1o COrract any such arror(s} and & also agreg that |
wilt not helg Lender responsibie 1or an'y_ damage o ms which i-nay resull from any such arror,

20, LOST, STOLEN OR MUTILATED DOCUMENTS : R
It soy of tha Loan Docutmenls are fosl, slolen, mulflaled o desl%uyad and Lender delivars 10 me #h :

indamnjtication in my favor, signod by Lender, then | will swn and dstiver 1o Lendar 3 ioan Documan! ldenttcal sh

tarm ane conlant which will have tha effect of the arigind ior all purposes.

21, WAIVER  OF STATUTE OF LIMITATIONS ) )
b owil waive, wilhin applicoble law, the plaading of thy stelule of Wmitattons  as 8 detense 1o anfaice this
Socurlly Instryment, inclugling. iny obtgatons ralortad 10 ta this Sacurtty - Instrumant or. Secured tlotes.

22, CAPTIONS- . ) :
The cpotions and headings  the baginning ol gach - paragraph of this Sacurity Instrumenl ara lor
raference oniy ane will nol ‘be used in the interprelation ol any provision ot this Securily Inslrumani,

23,  MOD!FICATION _
This Securiy /Inshumant mey be moditiad or amendad only by an agreement n wiiling  sionsd by

Hotrowar and Lender,

29, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT  OBLIGAT{ONS
It “tha Propauy is & unl. ‘v a condominiuin,, cooparalive or planned unil davelopment, 8ach ol which shal
vo calleg the “Project,” spd | have 22 intarost In the commen slemants of the Projact, then Lendar and i ogreo

“lhat:

(A) It an owners associahon (3r o her anlity, called “Owners Assosiation,” holds iitle to Property for
the benelit or use of the Projec! and its —ermbers -or shareholders, the Properly also includes my interast In the
Ownars Associalion and tha uses, procedds inc banefits of my intarest,

{B) The fodowing are called the “"Conslissnt Documents:” (i} The declarsdn or -any alhar document
which ereated Ihe Project; 1) By-laws ol tbe Owbhars JLacociation; (i) Code ol regulations for ihe Project; Gv)
Arliclas _d;,inccrpamlion,‘ trust inslrument’ or ‘aquivelent| documeant which crestas the Qwners Association) {v) The
Proiecl'sf covenunis, conditions and raslriclioné; {vi* Other oqui-.'a!_em documents,

1 sha¥ petfarm all at my obligattons under Ve onsliluent - Documents, including my obligation
o pay, when Jue, 2l dues andg assessmanis, 11 1 do nol pay the “duss and "nssessmenls when due, Lender may, ot
its ophon, pay tham. i wih puy'iorLander any amounts which Londe - fdvances undor ‘this Pnr'aaraph 24 ncoording
1o the terms dascrived in Paragraph 7 above,

{C) It the Owrers Associallon maintmins, with an insurance comosn reasonahly accaeplable 1o Lender,
3 master or bfanket policy on the Projecl which [5 salisfactory lo b¢nzar) and which provides insurance
coverags onh the ierms, in tha amounts, for Ihe perlods, and against the nazavds Jcarder rgquirgs, Incleding fire
and hazards included within the term “exlanded caverage,” and Lender IS provided with-evidence of such /mastes
) or B/anket poiley, then: (i) Lender waives, the provision. v Paragraph 2(B} above! for-~tha monlhly psyment fo
! . Lander ot pne-iwelflh ol lhe estimated yaorly prerium installmenis 10r hazard insuranie on |he Property; and (i)
hazard insyrance coverage on lhe"Propertv as required by Peragraph © above is deemed Vi by satistied 10 the L
exienl thal the reduirad ‘coverage is pravided by the Qwnars Association puolley. | shall give lLenjes prompl notice '

ol any lapse in the required hszard insurance coverage. | shall oravide a copy of such Mas(e or blanket

JI690E6

policy 1o Lendar -annualty.

In the event qf 2 distribytion of hdzard insusance proceeds in lieu o©of restoralion ©r repair
following a _ross' lo the. Proparly, whether 1o the uait or lo comman alemonls, any proceads payable 1o ma #e.
hergby assigned and shall be paid to Lender lor appPuation to the Sumns Secured by this Securlly Instrumeni, with

any excess paid 1o ma,

t shall 1ake such actlions as may be reasonable 1o ipsure that the Owners Assogiation mainlains 2
public liability insurance policy acceplable to Lender in form, s#mount bnd axtent of coverage.

(DY 1 shall not, excapt aller notice to Lender and with ‘Lender’s: prior wrilten consent, either parlilion
or subdivide the Proparly or consent io: {i) - the abandonmeni or lermination of the Project, axcept far -
abandonmeni or lermindlion raequirad by law in lhe case of subslantist d_as!r.uc!lén by fire or olher casudlly or in '
the case of zondemnalion, aeminent domatn or. other gove'rnmenlul laking; i} any amendmenl. 1o ang) provision ot
Constituanl Oocuments unless. the provis':oh'[s tor the express benelll ol Lendar or of lenders generally; (i)
lernﬁnalion of pro!essidnal manapement  and assumplii:m ol sslf—managémem ot 1he Owners Assoclalion; ar [(iv)
any aclion which would have Ibe effect of rendering the Master o b/anket nazard insutance policy andfor the
publlic liabilly insurence c¢overage mainlained by the Ownérs Assoclalion unaccaplable tc Lender.
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25. FUTURE ADVANCES
' Al Borfowar's raguasl, Lendar, at {5 gpuon (Dm howm toigase of this Sacurily Instrumant or thg Tult
rgconveyance of thy Progerly described in ihe Sﬂcunly Instrumant} may fend fulure -sdvances 3o Borrower. Soch
Isan” will then be additioral Sums Secured under this Securily lastrumant.

6. AGREEMENTS ABOUT’ LENDER‘S AiGHTS IF THE PROPERTY 18 SCLD OR
TRANSFERRED
Acceleration of Payment of Sume Secured. Londer may, bl ity oplion, raquim immadiste paymenl in fufl
al 4l Sums Secured by Ihis Securily Insirumaent il all or any part ol the Property, af i4 any right in the Properly,
is sold or irgnsterred withoul Lendar's prior wrillen permission. tender atso may, at i1s option, require immediale
paymont m full it Borrower 5 notl a natural Person and a benefigial interest In Borrower is sold or transfprred

withoul Lender'; priot wiitlen permission, However, Lender shal ‘not requirg immediale payment i full i this s
prohibitedt by Faderal Law in wltect on the dats o1 the Security Inslrumant.

H Lender exercises the option to require immediste puymant in full, Lender wil give me notee of
accelerstian. §t 1 fan 1o pay all Sums Secured by this Securlly insirumaent immedialaty, Lender may Lhen ar
meredller invoke sny remedies permiltad by this Secutlly Instrumeni wilhoul turiher notice 10 or damond on me.

. EXCEFTION TO ACCELERATION. OF PAYMENT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR AMY PART OF THE PROPERTY, OR OF A
BENEFICIAL 'NTEREST IN BORROWER, |F BORROWER IS NOT A NATURAL
PERSON, IS TWF_FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, iMH” LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FULL . J3F ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

(t) LENDERFECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALJATE THE CREDITWORTHINESS OF TRANSFEREE AS IFf A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER; :

{11}  LENDER APPACVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING; :

(111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMINED BY
LENDER - (BUT NOT TO EXCEED 4% OF THE BALANCE OF PRINCUIPAL AND
INTEREST DUE UNDER THE SECUKTD NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR O+ /THE .INTEREST IN THE BORROWER) IS
PAID TO LENDER; AND

(IV) THE TRANSFEREE EXECUT:S AN ASSUMPTION AGREEMENT WHICH
I8 SAT!SFACTORY TO  LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THzM EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LiFcTIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL Ef CHANGED TO AN [NTEREST
RATE WHICH iS THE SUM OF THE INTEREST RATE- IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY Ok OF ~THE BENEFICIAL '
INTEREST !N BORROWER PLUS 5 PERCEMNTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NGTES

RIGHTS OF THE L_ENDER {F THERE S A BREACH OF BDUTY

 will be calted a “Breach of Duty” it (B} do nol pay the Iufl amount ol eacn mesthly paymant on the
date N is due: or fith 1 tall jo perlarm any of my promises ‘or agrepmants under - the HNote or lhis Secufily
mairument; or i) any stalement made in my application lor NS loan was malarialty talse or .mfmr—ﬁina' or i any
statewnent In my applicatian tor this indn swas matpriahy  talse or misteading. by reason of my omisson of cartain
factsy or (iv] | bave “made any'olher stalemeant 1o Londer (n conngclioh wilh this loen Ihet s mitrrialy talse or
mislgading. If there is a Breach of Duty by me, Lander may doemuynd an immediate payment o1 ad suris laesured,”

It thera is & Breach of Duly by me, tha Lander may take action 10 have |he Properly sold under any
applicabie Fadaral Law, ruls or reguiation and, whaere Federal Law is nol applicabls, under [he low ol the siate
where the Property is located, which wilt be called the “Applicables Law.”

Lamlar does not have 1o give mp nolice of. & Braach of Duly unleys naolice Is raquirad by Applcobls
Law. I Lender doec nol meke a doemand for tusl rwymenl gpon a Breach of Duiy, Lendear may make a dumend for
Julh pa)'man'l upHn any omar Breacn of Duly

if lhere s & Bra.ach ‘of Duly, Lendat méy also 1eKe acuon W have B o1ecwpver appointed under  the
i:\ppllbill)lﬂ Low o caliecl renls {rom any’ tenants on lhe. Properly and 10 aanage the Pronerly. The aclion $o
appowml @ raceivar may Do taken without priar potice 10 me and remrdlass of.lhe valus ot the Propeciy.

The sale- ot \he F'roparw may bu poslponed by of al Ihe dirsclicn | ol Lander gx.gopl as lmited or
prohibited by the Anphcable Law. U the Prupa ty is sold under the _Applicsble Law, t agree That it may ba sold in
onse parcel, | alsc agree thal Lander, may add 1o the amounl that I owa o lender all tegn! fees, CO3IS,
attowances, and dishursemenis incurrad as a resull ot the action to sell the Property, excapl. lo ‘the axlent ihat
tha &'-\ppm ub!e Law lirits or prombnr any Such chargas.
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Lender wilt 3pply Ine procesds from the sale o! Ibe Propetiy in the followng order; (A} 10 At laws,
-expenses and cisls incurred in conngelion with fhe. sale, Inciuding trustees’ and allorneys’ fees, i1 any; {B) 1o ol
Suras Secured by this Securily Instrument; and (C} any sxcess 10 the Parson or Persons fegatly entlited to .

28. LENDER'S OBLIGATION TOQ DISCHARGE THIS SECURITY INSTRUMENT
7 “When Lender bhes been paid all of the amounts secured by 1his Securily shunend, tendse shall eelease
or_canq.el this Securily Instrument whhout chirge to me exte;)l that 1 Wil pay any racordsiion cosis,

29, STATEMENT OF OBLIGATIOUN )
1o the extent aligwed by v, | will give Lander & faa for turaishing mny stalemant of obligetion with
Cruspect o his Secwrity insirutnent or the Secured hotes.

30. WAIVER GF HOMESTEAD )
My right 10 any apphcable homeslead exemption in the Property 15 wawed,

3i. OWNER - OCCUP ANCY

: . Lender has relied upeon statements of fact which | hava made 1o quility ior Ihis toan. + bave siated and
“confirm (hat: (A3 the Properly is my personal and prirvary residance; ([B) | owill occupy the Praporly not laler
than A0 days afiyr -Ims Sacurlly Insteument is recorded; and (Cj I will use the Propecly 25 1y residence for m

leasi” 12 months fzom the (alé (his Securfty instrument 1§ recorded.

. {t-any ol \tr2 letatements of tact thal | have made arer materially lalse or misleading, | will be in defait
undgy the Secured Pi3tes _and this Security Inslrumeni, it 1 am in such defaull, Lender may, al iis opliah, mcresse
the intarest rate ancd ma gy, subxject 1O the Litetime Rale Cap suialad in tha Secured Moles.

RT69LOLE
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BY SIGNING BELOW
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! ncf‘epl andd agres 1o thp promises and agraements’ ronlamed in thjs qachrlly |nsllumant'

and in ahy rider(s) signed by me and recorded in proper ol Heial re¢ords,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

»’5{?»;73?;&) )ﬂ(z/ﬁ“ 3

! {Seal

BERNABDINC ALVAREZ -
/ ﬂm Q_{D,(a V,a_ A QCLE ; (Senl)
ANGELAl VARGAS ‘
g {Sesl}
(-Séai)
7 {Seaf}
(Seal}

STATEOF - P
COUNTY OF Lo f—-

L

+ & Notary Publicin and for sald county W’

' . f’ ;@m&h .r»j)ue—f;’

lsladulrmrebymllilyfh” - £ W& jf’,f,tfﬁ-a"

DB EENRRE O

pusomi“rr known o me 1o b8 Ihe same person(s) whoso namofs]
cpp::a!cd ojorn g iy eyt dn person, and ackm:wlodg)m! Ihal' 7410

GAEL subsaibod ln tho loregoing instrumant,

annnnd :md do!lvulcd lhn uid lnsnmmanl as

& fl( - jree pnd volustary nel, ly the usos ond ;;w,:oses hosoin aet 1otlh

AT G oG

FAALN SR AL D

Dy o JM"‘*‘W‘?—— .18 5‘3

DocGrpid AERER ... S .
: 33 ARY MISCIC ST3TE oF LLNGe
155 PIRES TIZ‘UQS
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S0008J 102,195,910 AQSQ

e N e e,
T LY SEALY
o SADITER 10

- THiE OF JLLENOIS 5
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