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MORTGAGE

LENDER'S # 58~01-26587

]HIS MORTGAL:E {"Secirity lnstrument )|s pgiven on BEL‘EHBEB 11, 1882 . The mortgagor ;-;

NITCHELL-H. COHEN AND LAURIE &. COHEM, KIS NIFE

{"Borrower™). This Security Instrument is given o SEARS MORTGAGE CORPURATION PEPT-[TI' RECOROING:v

el 433,007 8

. TH444. TRAN 2423-03/29/93%10:31200
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which is orgamvcd and existing under the iaws of THE STATE O WH'D , and whose

address is 440 NORTH FATRWAY DRIVE, VERNON HILLS TLLINOIS 60561 '
{"Lendes"). Borrower owes Lender the principal sum of

ONE HUNDREU FIFTY-0NE THOUSAND SEVEN HUNORED DOLLARS AND ZERO CEWiS--m=c=-m=swerm==srmommemm s s s

-“hﬂhmu-u-wmn-h—hm&-—-n”n——-ﬁ—ﬁ—‘ﬁnﬂm—n-—--—ﬂnd—ﬂﬂ_—uﬂ_—----n-ﬂnP--n‘—‘—-'—w-_ﬁ"----w—ﬂ—u-u-—- ---------------

Dollars (U.S. $151, 700, 00=-~-~- S ). This debt is evidenced by Borrower's 7
Instrument ("Note"), which provides for monthly payments, with the full debt, i not paid earlier,. dpe. afd payable on
JANUARY 1, 2000 . This Security Instrument secures to Lerder: (a) the repayment of the debt
evidenced by thc Note, with interest, and all renewals, extensions and modifications of (h: Note; (b} thé payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument/end the Note. For this
pispose, Borrower does hereby inortgage, grant and convey to Lender the following describza. property located in
COGK County, [ilinois;
L7 414 TN DAK KNOLL FARMS UNTT NUMBER &, BEING A SUBDIVISION OF PART OF
SECTION 22, TOMNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,

N CUGK "‘UUNTY ILLINDIS

A 18 NUMBEH:‘ 06~22-217-005

which hus the address of 48 H¢ KINLEY LANE, STREAMNODU (Strest, City]

' Ilh'nois, 60167 . {"Property Address_"):
[Zip Codel
PMI CERTH ~ 7030206 - ‘ © PHI COMPANY - HDHFGABE GUARANTY INSURANCE COMPANY (MGIC)
ILLINOIS-Single Family= Faniie Wise/Freddis Mac UNAF DRM INSTRUMENT - : Pags | ot 6 . F"’“‘M";gg‘ gﬁg
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TOGETHER WITH all the improvements noWw or s ¢t ll,an" property, und.sil eosements,
appurtenances, and figtures now or hereafter a part of the property, Al placéments antl additiods shall also be covered
by this Security Instrument, All of the feregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercoy conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warcants and will defend generally the title to the Property against al} claims and demands, subject to any
encumbrances of record. , .

THIS SECURITY INSTRUMENT combines uniform covenants for sational use and nonuniform coverants with
limited variations by jurisdiction o constitute s uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1, Payment of Principal and Interest; Prepzyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prépayment and late charges due under the Note.

2, Funds for Taxes ond Insurance, Subject to spplicable law or to 8 written waiver by Lender, Borrower shall
pay to Lender on the day monthly psyments sré dus under the Note, until the Note is paid in full, a sum ("Punds”} far;
() yearly 1ases and assessments which may attain priarity over this Security Instrument-as lten on the Property; {b)
yearly leasehold pryments or ground rents on the Property, if any; (c) yearly huzard or property insurance premitums,
{d) yeorly floodinsurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and {f) ny sums payable
by Borrower to Lender, in sccordance with the provisions of paragraph 8, in-lieu of the payment of marigage insurance
premiums. These items are called “Escrow ltems."” Lender may, at any time, collect and hold Funds in an amount not
to esceed the masimusa 2mount u lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal 1leal Estate Settiement Procedures Act of 1974 ps amended from time to time, 12 U.S.C.
Section 2601 et seqg. ("RESPA”}; unless anather law that applies to the Funds sets a Jesser amount. If:so, Lender may,
at any time, collect and hold Fundein an amount not to exceed the lesser amount. Lender may estimute the amount of
Funds due on the basis of currént datz-and reasonable estimates of expénditures of future Escrow [tems or otherwise in
accordance with applicable law, \ o _

The Funds shall be held in an institutiziwhose deposits are insured by u federal agency, instrumentulity, or entity
(including Lender, if Lender is such an insdtution) or in any Feders! Home Laan Bank. Lender shull apply the Funds ta
puy the Escros Items, Lender may not charle 3orrower for holding and applying the Punds, annually analyzing the
escrow account, or verifying the Hscrow ltems, Gnfis: Lender pays Borrower interest on the Punds and applicable faw
permits Lender to make such a charge, However, Lender may require Borrower to pay 8 one“time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law renuires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: nnd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, witheat charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debi. to the Funds was made. The Funds are pledged as
additional security for sll sums secured by this Security Instrument, ,

If the Funds held by Lender exceed the amounts permitted toixe held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of agolicuble law, If the smaunt of the Funds held
by Lender at any time'is not sufficient to pay the Escrow ltems when due, 1.<nder-may so notify Barrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make.up the deficiency. Borrower shall make
up the deficiency in no 'more than twelve monshly psyments, at ].ender’s sole discretion

Upon payment in full of all sums secorsd by this Security Instrument, Lender sha't promptiy refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell the-Cronerty, Lender, prior 10 the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of gcquisition or sale 85 a credit
against the sums secured by this Security Instrument, '

3. Application of Payments, Unless applicable law provides otherwise, sll payments received by Lender under &
paragraphs 1 and 2 shull be applied: first, 10 any prepayment charges due under the Note; second, 1o =mounts payablcg
under paragraph 2; third, to interest due; fourth, to principal due; and lsst, to any lute charges due under iae Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the ¢
Property which may sttain priority over this Security Instrument, and leasehold payments or ground rents, if any. &
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower &%
sholl pey them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Rorrower mekes these payments directly, Barrower shall promptly furnish
to Lender receipts evidencing the payments. : o

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in'a mansner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the ifen in, legal procsedings which in the Lender's opinion

. operate ta prevent thy enforcement of the lien; or {c) secures from the halder of the lien an ngreement satisfactory to
Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of the: Property is subject
to a lien which may ixttain priority over this Security [nstrument, Lender may give Borrower a nitice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 clays of the giving of

notice. :
o | | - o  Farm 304 /90
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5..Hazard or Prope Ulnsurance Errower Q Lep J\&_l mprpvegents now!xﬁmg or hereafter erected on

the Property insured against hms by fire, hazards inchuded within the term "extended coverhge"“and ary other huzards,
including Mloods or fluading, for w hich Lcndcr requires insuranee. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance corsier providing the ingurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasenably withheld, If Borrower fails to maintain cuverape described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
aragraph 7.

" f;Ml insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shal! promptly Bive to
Lender all reu::ptg of paid premiums and renewal notices, In the event of loss, Borrower shatt give prompt notice to the
insurance carrier and Lender, Lender may make pruot’ of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proaeeds shait be applied to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened, Jf the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then dug, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
pffered to seitle #/Ciaim, then Lender may collect the insurance proceeds, Lender may use the praceeds 1o repair or
restore the Property 0 to pay sums secured by this Security Instroment, whether or not then due, The 30-day period will
begin when the natice Js piven,

Unless Lender and f’urrow::r otherwise agree in wr:ttng,, any application of proceeds to princtpal shall not extend or
postpone the due date of wiemonthly payments referred to in parsgraphs 1 and Z or change the amount of the payments,
If under paragraph 21 the Progerty is anuu'ed by L.ender, Barrower’s right to any insurance policies and praceeds
resulting from dumage to the Property prior 1o the ncqwsntmn shall pass to Lender 1o the extent of the suma secured by
this Security Instrument irnmediaiely prior to the sequisition,

6. Occupancy, Preservation, Mantsnance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sisty days
after the execution of this Security Instrumert and shall continue to occupy the Property ss Borrower's principal
residence for at least one year after the date i sceupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuatiog circumstances exist-which are beyond Borrower’s contral. Borrower
shall not destroy, demage or impair the Property, «ilow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any Forfeiture action cr proceeding, whether civi! or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's secumy interest, Borrowsr may cure such 8 default and rmnqtatm, as pravided in
paragraph 18, by causing the action or proceeding to be Zismissed with & ruling thet, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest i thie Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Bosrower shall alse be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed 10
provide Leader with any material mfurmatmn) in connection with the loan evidenced by the Note, including, but not
limited to, representauons concerning Borrower’s occupancy of the P‘ropu*s s a principa) residence, If this Seeurity
Instrument is on & leasshold, Borrower shall comply with all the provisions of (ne lease. If Bor rower iichIfc‘? fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees tths merger in writing,

7. Protection of Lender's Rights in the Property. If Borrewer fails o perfarm the covenants and agreements
contained in this Securiiy Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding. in bankruptey, probate, for copdemnation or forfeitare or to enforce laws or
rEgulations) then Lender may do and pay for whatever i i§ necessary 10 protect the value ol the roperty and Lender's

rights in the Property. Lender S actions may include paying any sums secured by a lien which nias priority over this
Security Instrument, appearang in court, paying reasonuble sttorneys’ fees and entering on the Propurty 10 make repairs,
Although Lender masy, take action under this pasagraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shal] be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.’

8. Martgage Insurance. If Lender required mortgage insutance as a condition of making the Imm suurcd by this
Security Instrument, Borrower shall pay the premiumas required to maintain the mortgage insurance in effect, If, for any
resson, the morigage insurance coverage required by Lender fapses or cesses to be in effect, Bérrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance prev:ously in effect, at g cost
substantially equivalent 1o the cost to Borrower of the mértgage insurance previously in effect, from an alternate
mortguge insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender each month s sum equa! to onetwelfth of the yearly mortgage insurance premium being
paic by Borrower when the insurance coverage Iapsed or ceased 10 be in effect, Lender will accept, use and retain these
payments 85 & loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required,

| | | | o - | Form 3018 8/90
@-,ERHL} {2ILE) o Page -= of 8 . XCISOODAAL 05 . taitials ) i

3Z6 9!70 L6




UNOFFICIAL COPY -




at the option of Lénder, ther)rtgage insurance coverage (in.tlw—qgm%n and E the period-that Lender requires)
.provided by an insurer approved by Lender again becomes available and is obtainéd. Borrower shall pay the premiums

required to muiniain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

insurance ends in sccordanice with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make ressonsble entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specilying ressonable cause for the inspection,

10. Condemnation: The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condernnation, are hereby
asuigned and shall be poid to Lender, S :

In the event of a tofal tuking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or niat then due, with any excesa paid to Borrower, In the event of a partial tuking of the Property in
which the fair market value of the Property immediately before the taking is equal to or grester than the smount of the
sums secured by this Security [nstrument immediately before the taking, unless Barrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amountof the procéeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property immediately before the taking. Any balance shall be, paid to Borrowet. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable’ la'. otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or 2ot che sums are then due, : S

If the Property is abatidoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the
notice is given, Lender is authorize< to collect and apply the proceeds, at its option; either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the monthly peyments referred to in paragraphs | and 2 or change the amount of such
paymenis, :

11. Borrower Not Released; Forbearinse By Lender Not 2 Waiver. Extenision of the time for payment or
modificaiion of amortization of the sums securd oy this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operste to release ire fiability of the original Borrower or Borrower's stcesssors in
interest. Lender shatl not be required to commence procecdings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's suceessors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excrzisc of any right or remedy. :

12. Successors and Assigns Dound; Joint and Several Lisbility; Co-signers. The coveriants and agreements
of this Security Instrument shail bind and benefit the successors anc. 2ssigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co'signs
this Security Instrument but does not execute the Note: (a) is cosigaing thi='Security Instrument only to morigage,
grant and convey that Borrowes's interest in the Property under the ternic o this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; aiid (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations witi regard to the terms of this Security
lnstrument or the Note without that Borrower's consent. . ‘

13, Loan Charges. If the loan secured by this Security Instrument is subject to & lavwhich sets masimum loan
charges, and that law is finally interpreted so that the interest or other loan charges ccllecies.or to be collected in
connestion with the loan exceed the permitted limits, then: (a) any such loan charge shall ke riduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected {ram Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this reiund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepsyment charge under the Note. »

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
maiting it by first class mail unless applicable law requires nse of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower,. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
us provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable law, such confict shall not affect other provisions of this Security Instrument or tht: Note
which can be'given affect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable: o :
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16, Borrower's Copy, Borrower shall be given one conformed copy’ nf e N tu and Oi’L Vg Securily Insteument,

17. Transfer of the Property or a Beneficial Interest in fimrnwer. I ufl orlany ar{f’nf the Property or any
interest in it is sold or transférred (or if 4 beneficial interest in Borrower ig sold or translerred and Boreower in not o

‘watuifal person) without Lendér's prior written consent, Lender may, ut its option, require immedinte psymentin full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this cption, Lender shall give Borrower notice of acceleration. The notice shali pr:w;de 8 period
of not less than 30 days from the date thia natice is delivered or mailed within which Borrower must pay ail sums secvired
by this Security Instrument. Il Borrower f2ils'to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiticd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {ar suzh other period
us applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that
Berrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note 9s if no
acceleration had osturred; {b) cures any- default of any other covenants or agreements {c) pays al expenses incurred in

enforcing this Scournity lnqt:'umz,nt including, biit not limited to, ressonable sttarneys’ fees; and (4) takes such action as

[S4FEargate

Lender may. reasorably. require to assure that the fien of this Security Instrument, Lender's rights in the Praperty ond
Borrower's obligation to zay the sums secured by this Security Instrument shall continue unchapged, Upon reinstatement
by Borrower, this Secuitty/mstrument and the obligations secured hereby shall remain fully effective as i no acceleration
had pecurred. However, thiz tight to reinstate shall notapply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (tt}gether with this Security
Instrument) may be sold one or wore times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) thatCollects monthly payments due under the Note and this Security Instrument. There
also may. be ane or more changes of 1< Loan Servicer unrelgted to a sule of the Note, If there is a change of the Luan
Servicer, Borrower will be given wrinten natice of the change in accordance with paragraph 14 above and applicable taw,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatior required by apphcabie law,

20. Hazardous Substances. Borrower shali-0rt cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bosrows= shail not do, nor allow anyone else ta do, anything affecting
the ProperTy that is in violation of any Environmentsl Law. The preceding two sentences shall not apply to the presence,
use, or stirage on the Property of small quant:tws of Maiardous Substances that are generally recognized to be
appropriate 1o normal residentis! uses and to maintenance of the Pr nperty

Borrower shell promptly give Lender written.notice of any investigation, claim, demand, Jawsuit or other action by
any governmental or regulatory agency or private party involviag the Property and any Hazardous Substance or
Environmental Lew of which Borrower has actual knowledge. If Borrower learns, or is rotified by any governmental or
regulatory authority, that any removal or other remediation of any Hazerdous Substance atfecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in acerdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substancez Cefined as toxic or hazardous substances
by Environmental Lew and the following substances: gasoline, kerosene, other flar. mable or toxic petrolenm products,
togic pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive
materiais. As used in this paragraph 20, "Environmental Law” means federsl laws and {uws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as foliows:

21, Acceleration; Remedies. Lender shall gn’c notice to Borrower prior to screlsration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prios1o acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specily: (a) the default; (b) the
action required to cure the default; (¢} a date, not less thun 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial procecding and sale of the Property. The notice shalf further inform Rorrower of the right to
reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence of a default
or any other defense of Barrower to acceleration and fareciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to coliect all expenses incurred in pursuing the remedies pravided in this
parsgraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Releaw Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge 10 Borrower, Borrower shall pay any recardation costs.

23 Wa:ver of Homestead. Borrower waives all right of homestead exemption in the Property.
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with this Security Instraraéni; the covenanis and agreements of esch such rider shall be incorporated into and shall
amnend and supplement the covinsats and agreements of this Security [nstrument as if the rider(s) were o part of 1his

Security Instrument. [Check app'icable box( N
Adjustable Rate Rider Condomirium Rider _ : (-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
‘Balloon-Rider Rate Improvement Rider Second Home Rider
V.A. Rider [:i( Yher{s} Ispecify] '

BY SIGNING BELOW Borrower sccepts and agrees i the terms and covenants consained in this Security
Instrument and in any nder{s) executed by Borrower und recorgrd with it, :

e 7eH &AL / C?oﬁfa-_! Gl Lot s 3 Cg;/g,‘f,*’f(*é m«‘-*/’L'-——

, personaily known to me to be the same person{s) whose

name(s) subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that z,--;z
& signed and delivered the said instrument as_fdanr  free and voluntary act, for the uses and purpodes

therein set forth, . ‘
(liven under my hand and officiai seal, this Nl day of ‘(r&‘v—-—*—l-“—/' , FFFL
My Commission F\;Wﬁw PTTANN'L H.A—c,.e_ I s o

W'DEI\.’!}R\E = UNO‘S o \1!' ary Pubhu -
’:omm puALIC, STATE Bg 5/6/95
This Instrumentwasimumwﬁﬁ%ﬁ‘léf‘f - NESTCHESTER, 1L 80150

m—EH{IL) Ll wav - b are . XCIECODAAF 05  Form 3014 8790

24, Radcrs to thiz s ,cunty Instrument. If ane or more riders are executed by Borrower and recorded together |

Fimesses: 97 / 7S
} . - / 2. ‘Ls". A Ty A— (Sﬁ'ﬂl)
s MITLHEtL H CUHEPB)% i «Barrower
y (Seal)
~Borrower
— (Seat) - - ), (Seal)
~Borrawer _ “Borrowes
STATEQR ]LLl NOIs, Coor - : County ss:
I, . .p.r.rm,m.//- ; bara Lladd ,a Notéry Public in and for said cdunt’y and state do hereby
certify that .

GZEIF0LE
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BALLOON RIDER
{CONDITIONAL RIGHT TQ-REFINANCE)

THIS BALLOON RIDER is made this : ' 11TH day of DECEMBER , 19 82 '
and is incorporated into and ‘shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure’
Debi {the “Security Instrument’) of the same dbte given by the undersigned (the 'Borrower™} to secure the Borrower’s

Nuole to SEARS MORTGAGE CORPORATION, AR QH'O CORPORATIGON
{the "Lendee™)

of the same déi_é and éovering the property described in the Secerity Instrument and loeated at:

49 MC KINLEY LANE.
STREAMWGOD, ILLINOIS 8007

. {Proparty Address]
The interest rate stated on the Note is called the “'Note Rate.” The date of the Note is culled the “Note Duie.”" ]
undersiand the Lender may tronsfer the Note, Security Instrument and this Rider. The Lender or anyone who tekes the
Note, the Secority Instrument snd this Rider by transfer and who is emtitled tu receive payments under the Maote is

called 1he *'Mote Holder.”

ADDITONAL COVENANTS. In addition o the covenants and agreements in the fecurity Instrument,
Borrower and Lender further covenant and ngree as follows (despite anything to the contrary contained in the Security

Instrument or the Nate):

}. CONDITIONAEL RIGHT TO REFINANCE . i )

At the maturity drte of the Note and Security. Instrument (the *‘Matority Dete”), T will be ablé to abtuain 2 new
boan {'New Loan'') withaasw Maturity Dateof. ‘ . JANUARY 1, 2023 . und with an interest
rote equal to the “New Motz Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below ave met {the “Conditional Refinancing Qption™). If those conditions are nol met, 1 understand
that the Note Holder is under no obligation to refinante or modify the Note, or to extend the Maturity Date, pnd that |
will have to repay the Nots fror: ny own resouvrces or find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION ' - , _
If T want to exercise the Condifiona! Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: {1) | must stili be the owner and occcupant of the properiy subject 1o the Security
Instrument {the “Property’'): {2) I must/oe current in my monthly payments and canpot have heen more than 30 days
late-on any of the 12 scheduted monthly ravments immedintel ¥ preveding the Maturity Date: (3) no lien against the
Property (except.for taxes and special assessmp’s not yel due and paynble) other than that of the Security Instrument
may exist; {4} the New Note Rate cannot be mo-=-than'3 percentnage points abave the Note Rate; snd (5) T must make a
wrillen reguest to the Note Holder as provided in Section 5 below. :

3. CALCULATING THE NEW NOTE RATE , &
The New Note Ratedwill be o fixed rate of interés{ equal to the Pederal National Mortgage Associntion's required?d

net yield for 30-year fiXed rate mortgages subject lo o.4{"day mandatory delivery commitment, plus one-half of one-
ercentege point {0.5% Jirounded ‘o the nearest one-eighch of one percentage point (0.125% ) (the “New Note Rate)ee
%ﬁe required net yield ghall be the applicable net yield in ctiect on the date and time of day thal the Note Holde:r,_c‘,
receives notice of my eleption to exercise the Conditional Refirarcing Option. If this required net yield is nos availab!e,;\;
the Note Holder will deterinine the New Neote Rate by using con'porable information. }-3

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is-not grester than 5 percentapge points above the Note
Rate ond oll other conditions required in Section 2 above are satisfied, yiie Hote Holder will determine the amount of the
mnnthl,y paymeni that will be sufficient to repay in full (2) the unpaid principal, pius (b} acerued but unpaid interest,
plus {c] ali other sums T.will owe under the Note and Security Iastrument co bz Maturity Date {sssuming my monthl y
payinents then ure current, as required under Section 2 ahove}, over the ternl of ‘the New Note at the New Note Rate in
equal monthly payments. The result of this calculetion will be the amount of m ¥ hew principal and interest payment

every month until the New Note is fully paid.

5. EXEBERCISING THE CONDITIONAL REFINAMCING OPTION

The Note Holder will notify me at least 68 calendnr days in advance of the Matoritr Date and advise me of the
principal, accrued bul unpaid interest, and all other sums 1 am expected to owe on the Maturaiv Date. The Note Holder
also will sdvise me that 1 may exercise the Conditional Refinancing Option if the conditions ‘i Bection 2 above are met.
The Note Holder wili provide my payment record information, together with the name, iitie ard address of the person
representing the Note Holder that | must notify in order 1o exercise the Conditionnl Refinanciag Option. If 1 meet the
conditions of Section 2 sbove, I may exercise the Conditionsl Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior io the Maturity Date, The Note Hotder will calenfate the fixed New Mote Rate based upon
the Federal National Mortgege Associntion's applicable published required net yield in effect on the date and time of
day notificotion is received by the Note Holder and as calculaled in Section 3 abave. T will then have 30 calendsar days
provide the Note Holder with accepisble proof of my required ownership, oscupsncy and property lien status. Before
the Maturity Date the Note Helder will advise me of the new interest rafe {the New Note Raté), new monthly payment
amount and a date, time and place at which I must appesr 16 sign any documents reguired to complete the required
refinsncing. [ vnderstand the Note Holder will charge me n $250 processing fee nnd the cosis associated with updating

the title insurance policy. if eny.
BY SiiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.
- ' //‘_ ﬂ/ l—:"’"/,/.;.l // ’ “%’ .
: W oA (Seal} iz, pe0. X"g Qﬁf {Seut)

LA ”
MITCHELL o COHEN " ~Borrawer LAURIE B8 COHEN “Borrower

(Seat) - {Seal)

~Borrowsesr © <Borrower "
’ “[Sign Grigisal Gniyl

MULTISTATE BALLUON RIDER~Single Fsmily-Fannie Mae Uniform Instrament Form 3180 12489 fpags 7 of T pag
o ~g72 l\lﬁ\:{: ’ ) VMP MORTGAGE FCRMS * (31}!)293-8100 “ (BOOIS21-7291 .
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