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RUNTERS MORTGAGE CORPORATION
500 EAST HIGGINS - SUITE 130

MORTGAGE

THE TEEMs OF TH1S LOAN 583121
CONTRIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sewin Instrtment™) is given on - DECEMBER 29, 1992 . The mortgagor 1s

\
GENE MULLOWNEY DEPT-03 KECORDINGS $33.50 :
TANE | i ar, T : . Ul new 0 S |
AND JANE MULLOWNEY,  HUSEAND AND WIFE : 30011 TRAN 5223 01/19/93 Dé:12:00
13677 4 w3 -D460 13
CO0K COUNTY RECORDER

t"Borrewer™y Thas Secanty Instrument 15 giventn
HUNTERS MORTGAGE CORPORATICH

which is orgamzed and existing under the lsws of THE ST21E OF ILLIKOIS . and whose
aldress . 500 BAST HIGGINS - SUITE 1Q0

ELK GROVE VILLAGE, ILLINJIS 60007 2*Lendar™). Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND

AND (“('/100 Dn"ar\,(u_ss 112,0‘00.00 ).

This dett ss evidenced by Borrower’s note duted the stme date as this Security Instrument ("Note"), which provides for
monthly pavments, with the full debt, if rot paid earlier. duc and payable on  SZ&UARY 1, 2000

Thes Securty fnstrument secores to Lender: (@) the repavment of the debt evidenced v che Note, with interest, and all er'wah
extensions and moditications of the Note; (b) the payment of all other sums, with tatzrest, ndvanced under paragraph 7 to
protect the security of this Security [nstrament; and (¢ the performance of Borrower's coveamnts and agreements under this
Security lnstrument and the Note. For this purpose, Borrower does heteby mortgage, geant snd Jonvey to Lender the fofiowing

deseribed property located in COOK County, [Hfinois:
LOT 2 IN BLOCK 8 IN ARTHUR T. MC INTOSH AND COMPANY'S ADLJITTION TO

DES PLAINES HEIGHTS, BEING A SUBDIVISION OF THAT PART EAST JF RAILROAD O
OF THE SOUTH 1/2 GF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIE <1

NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, OF THAT PART m
WEST OF DES PLAINES ROAD OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 3
{EXCEPT 4 ACRES IN THE NORTHEAST CORNER THEREOF) OF SECTION 21, X
TOWNSHIF 41 NDRTH, RANCE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
In COOK CCUNTY, ILLINOIS.
09-20-415-002
*which lis the address of 1475 CORA, DES PLAINES Street, City |,
[Hinois 018 {"Property Aduress ),
Zip Code
DPS 1088
Page 3 ¢f 8 Farm 3014 ,9/90
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thal Lender requiresy provided by an inswrer approved by Lender agmn becomes avatlsble and 15 obtained. Borrower shall pay
the premums regured to maintain mortgage asurance in effect, or 10 provide a loss reserve, untl the requirement lor montgage
insurance ends in accordance with any written agreement between Borrower and Lender or appiicable Jaw.

9. Inspection. Lendor or its agenl may make reasonable entries upon and inspections of the Property  Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19, Condem aation, The proceeds of any award or claim for damages, direct or consequentisl, in conpection with any
wotdemnation or other taking of any part of the Property, or for conveyance in hied of condemnation, are herehy assigned a4
shall be pud 1o Lencder,

Ju the event ol a total takmy of the Property, the proceseds shull be applied to the sums secured by this Secunity Instrument,
whether or pot then due, with any excess paid 1o Borrower, [n the event of & partial faking of the Property in which the far
market value ob the Property immediztely before the taking is equal to or preater than the amount of the sums sccured by this
Seeurity [nstromen! immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suins secured by
this Secnrity Instrament shall be reduced by the amount of the proveeds multiphied by the following fracuon: {a) the tofal
amount ol the sunms secured immedistely hefore the taking, divided by (h) the fair market value of the Property immediately
helore the tuking. Any balance shall be paid to Burrower. {n the event ot 4 partisl 1aking of the Property in which the fair

market vithue of the Pauperty immediately before the taking is less than the sinount of the sums secured immediately before the .

tuking, unfess Boriaver-and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he apphied ti the stims =Zooad by this Security Instrument whether or not the sums are then due.

[t the Property is gimesesed hy Borrawer, or if, after potice by Lender (0 Borrower that the condemnor offers (o make an
award or settle a claim for deipdges, Borrower fuils 1o respond to Lender within 30 days after the date the notice is given,
Leznler in wuthonzed to cotlect unc ajpply the proveeds, st its optian, cither 1 restoration or repair of the Froperty or to the sums
seenred by this Secunty Instrumei, whether or nol then due,

Unless Lendor and Burrower otfep e agree in writing, any application of proceeds to principal shall not extend oy
pastpone the due d.te of the monthly pryrrents seferred to tn paragraphs | and 2 or change the amourt of such payments,

o)
X

11, Borrower Not Released; Forbearnive By Lender Not a Waiver. Extension of the tine for pavment or moditication Jy
of amortization of “he sums secred by this Security Instrument granted by Lender to any successor in interest of Borrower shall €3

nel aperite to reledse te liatality of the oniginal Bolrover or Borrower's suecessers in interest. Lender shail not be reguired o

rh

cemmence procecdings dgainst any successor in inkeresi o refuse o extend time for payment or otherwise modify amortzation ¢, 4

of the sums secur wl by this Secunty [nstrument by reassn of any demand made by the original Borrower or Borrowe's
siessors in intenst, Any Jorbearance by Lender in exercisingaay right or remedy shall not be 1 waiver of or preclude the
exercise of aoy right or remedy.

12, Successars and Assigns Bound; Joint and Several Liipiiny; Co-signers, The covenants and agreements of ths
Security Instruinent shall bind and benefit the successors and assigni 2t Lender and Borrower, subiect 1o the provisions of
paragraph {7, Buirower's covenants and agrecients shall be joint and several. Any Borrower who co-signs this Securay
Instrument but docs not execute the Note: (a) is co-signing this Security Insirument only to mortgage, prant and convey tha
Borrower’s interest 1 the Property under the terms of this Secunity lastoument; (b i not personally obligated @ pay the sums
secured by this Secunty Instrument; and {c) agrees that Lender and any other Borrower inay agree to extend, modily, forbear or
make any accomnx dutions with regard o the terms of this Securily Instnunent or the Ned-without that Borrower's conset.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law Which sets maximum loan charges.
and that Jaw o hnally intespreted s that the interest or other loan churges collected or to be coliveted in connection with the
Joun excesd) the pesmitted lindts, then: (a) any such loan charge shali be reduced by the umount pezstary to reduce the charge
(o the persutted linnt; and (b) any sums already collected from Borrower which excosded permitted Eonts will be refunded 1o
Horrower, Lemider may choose o make this refund by reducing the principal owed under the Notc ariby making a direct
paymen! to Borrover. If 4 refund reduces principal, the reduction will be trested as a partial prepiyment without any
prepuyinend charge under the Note.

14. Notices, .y notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fiest cliss mail unfess applicable law requires use of another imethod. The potice shall be directed to the Propenty Address
ar any ather uddross Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mm) to
Lender's address stated herein or uny other address Lender designates by notice o0 Borrower. Any aotice provided fos m this
Secunty Instrument shall be deenred Lo have been piven to Borrower or Lender when given as provided in this parayraph.

15, Governing Luw; Severability. This Security Instrumeat shall be governed by federal Jaw and the law of the
Jusisdiction in which the Property 1s located. In the event that any provision or clause of this Securily Instrament or the Note
conthicts with apph :able law, such conflict shall not alfect other provisions of this Security Instrument or the Note which cun be
piven ettect withou? the conflicing provision. To this end the provisions of this Security Instrument and the Note are decland

o be severahle,
16. Borrower's Copy. Borrawer shall he given one conformed copy of the Note and of this Secunity [nstrument.
oPs 1092
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17, Transter of the FE},JN@'FFTF@'I‘A wer. it all tth Property nr any mterest il
i sold ur transterred tor i Tenetictal mterest in Borrower is sold or transterred and Borrower is pot a nutural pessany without
Lender's prior writlen corsent, Lender may, at its option, reisre immediate payment in tull bt all sums secured by this
Security Instrument, Howeeer, this oplion shall nut he exercised by Lender if exercise is prohibited by federal law as of the date
of this Securaty Jastrument,

it Lender oxercises this option, Lender shall give Borrower notice of acceleration. The votive shull provide a period of not
fees thar 30 iy s from the date the notice is delivered or mailed within which Borrower must pay al) sums secured by this
Security Instrument. 1F Boreower Fails 10 pay these sums pnor to the expiration of this period, Leader nuy invoke any remedies
permmtted by tins Security Lastrument without trther notice or demand on Borrower.

i8. Borrower’s Right to Reinstate, [¥ Borrower meots certsin conditions, Borrower shull have the right to have
ntorcemient of this Secunty instrument discoatinued at any time prior to the carlisr of: (a) 5 days (or such other period s
apphicable faw muy spectsy for reinstatenient before sale of the Property pursuant to any power of sale vonlained in this
Secury Instrment; of (b entry of a judgment epforving this Security instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due unider this Security lastrument and the Note as 1f ao aceeleration had ocenrreds (b)
cures any defalt of any other covenants or agreements: () pays all expenses incurred in enforcing this Secarity Instrument,
including. but not Lirsted to, eeasonable attorneys’ fees: and (d) takes such action as Lender may reasonably reguire to assure
that the ben o1 U5 Steurity Instrument. Leader's rights in the Property and Borrower's obligation 1o pay the sums sccured by
this Secunty Instrusigay shall continue unchanged. Upon retpstatement by Borrower, this Security lnstrument and  the
obligations secured heteb s shadl cemain felly sffechve as if no aceeleration had occurred. However, this right te reinstits stidl)
nat apply 1o the case of séeeleration under parigraph 7. '

19, Sale of Note; Change of Loan Servicer, The Mote or a partial saterest in the Note (fogether with this Sscurny
(nstrumenty s be sold ope of o times without prior notice 1o Borrower. A sale may result in a change in the entity (Known
as the "Loan Servicer) that collect tmonthly payments due under the Note and this Security Instrament. There wlso may he one
of more chanyes of the Loan Servicer wirelated to 4 sale of the Note, If there is a change of the Loun Servicer, Borrower will be
given written netive of the change i accordance with paragraph 14 above and applicable law. The notice will state the nime and
address of the new Loan Servicer and the addrexe to whick payments should be made. The netice will also contain any other

iformation requared by spplicable law.

20. Huzardous Sudstances. Borrower skall not rapse or permit the presence, use, disposal, storage, or release of any
Huzardous Sub-fances o or in the Property. Boirowl—shall not do, nor allow anyene slse to do, anything affecting the
Propuiiv that 15 1 violation of any Environmnental Law. The preceding two ventences shall nct apply to the presence, use, of
storage on the Property of smal) quantities of Hazardous Substgmees that ere generally recognized to he appropriate to pormal

restdential wses and to maintenance of the Preperty.

Borrowar shall promptly give Lender witten notice of any tarestisation, chiim, demaad, lawsuit or ather action hy any
povernmental o regulatory agency or private party involving the Propescy/and any Huzardous Substapce or Envirommental Law
of which Botrower has tetual knowledge, 1t Botrower leamns, or is aotifiesb by any governmental or regadutory authority, that
ans removal or other remedistion of any Hazardous Substance attecting the Broperty is accessary, Borrower shull promptly tuke
all necessary emediad acttons moaccordance with Environmental Law.

As used 1o this paragraph 20, "Hazardous Suhstances™ are those substances Cetiand ax e or hazardous substances by
Environments! Law and the following substances:  gasoline, kerosene, other Bammableor toxie petrolewm produets, toxie
pesticides and herbicides, volatile solvents, materiaby containing ashestos or formaldehyde, and zadioactive materinis. As used in
thie paragraph 20, "Environmental Law” means tederal laws and laws of the jurisdiction waere-the Property is Jocated tha
relate 1o health. safety or eavironmental profection.

NON-UINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shull give notice to Barruwer prior to acceleration followiog Sorrower’s hreach
of any covernant ar ggreement in this Security lnstrument thut not prior to acceleration under pacpraph 17 unless
applicable law provides otherwise), The notice shull specify: (a) the default; (h) the action reguired to cure the default;
{c] o date, siot tess than 30 duys from the dute the natice is given 10 Borrower, by which the defuult must be cured; and
{d) that €silure t cure the defuault on or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security instrument, foreclasure by jedicial proceeding and safe of the Praperty. The notice shull turther
infurm Borrower of the rvight to reinstate after acceleration und the right to assert in the foreclosure proceeding the
nuti-existence of @ defanlt or any other defense of Borrower ty acceleration and foreclosure, I the default is not cured on
or before the diste specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withvat further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paregraph
21, including, but not limited to, reasonablz attorneys® Fees und custs of title evidence,

22. Retease. Upen puyment of o) sums secured by this Security Instrument, Leader shall release this Security Instrument
withont chiyue o Borrower, Borrower shall sy any recordation costs,

23, Waiver of Homestead., Borrower wiives all right of homestead cxemption in the Property. Form 3 ﬂops "”;;
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THIS BALLOON RIDER is made this 29T! day ¢ DECEMBER , 1992, and is incorporatad into and shall
br desmad to amand and supplement the Mortgage, Deed of Trust ar Deed to Securas Dabt {the “Security Instrumant”) of the sama

date given by the undersignad {the "Borrower”} to sscure the Borrowar’s Note to

HUNTERS MORTGAGE CORPORATICN

(the "Lander”) of tha same date and covering the property described in the Sacurity Instrument and located at:

1475 COR
DES PLAINES, ILLINCIS 60018

{Froper ty Adarnss)

The date of the Note is called the “Nots Date.” | understand

The interest rate statad on ths Note is called the “Nots Rate.”
The Lender or anyane who takes the Note, the Security

tha Lender may transfer the Note. Security Instrumaent and this Rider.
Instrument and this Rider by transfer and who is sntitled tc raceive paymants under thae Note is called the “Note Holder,

AUDITIONAL COVENANTS. In addition t tha covenants and agreemants in the Security instrument, Rorrower and Lender

furthar covenant and agrac as follows {despite arything To the contrary containad in the Security Instrument or the Notel

1. _CONDITIONAL RIGHY TO REFINANCE |

At the mafturily date ot the Note and Seacurity Instrumant ithe “Maturity Date”}, | will be able to cbtain 2 new loan I"Naw
Loan”) with a naw Matrite Date af JANUARY 1 . 2023 , and with an intnrest rate agqual to tha “New Note
detarminad in acdordance with Saction 3 below it all the conditions provided in Sections 2 and 5 balow are met (tha
“Conditional Refinancing Osticn”). f thosa conditions ara not met, | understand that the Note Holder is under no obligation to
refinance or modify the Note, or 'to axtend the Muturity Date, and that | will have 1o repay the Note from my own resources or

fina a lender willing to land me hr misney to rapey the Note.

{2, CONDITIONS TO GPTION |
If 1 want to exercisa tho ‘Condit'zaal Rafinan:ing Option at maturity, cartain conditions must be met as of the Maturity Date

These conditions are: {1} | must still Fa the pwiner and occupant of tha property subject to the Security Instrument ithe
“Property™); [ ) must be current in my ~o7‘hly payments and cannct have besen more than 30 days late an any of the 12
schaduled moanthly paymants immediately pracesding the Maturity Date; {3) no lisn against the Proparly laxcept tor taxes and
special assessments not yet due and payabla) o har _han that of the Security Instrumont may exist; (4] the New Note Rate cannot
be mare than 5 percentage points above tha Nove Favs; and (5) | must make a written raquest to the Note Holder as provided in

Section 5 below.
L3 CALCULATIN" THE MEW NOTE RATE |
i ‘s required net yield

The Naw Nute Rate will ba a fixed rate of interez¢ aqual ta the Fadaral National Mortgage Association
for 30-year fixed rate morigages subject to a 60 -day mand-iory delivery commitmaent, plus cne—half cf one parcantage point
{0.5%), roundad to the nearast ono—aighth of one parcantage point {0, 125%) (the “New Note Rate”). The requirad net yield shall be
the spplicabie net yisid in elfect on the date and time of day thi¢ tt ¢ Note Holder receives notica of iy elaction to exercise the

Conditional Refinancing Option. 11 this requirad nnt yield is not ava’iable, the Note Holder will detsrmine the New Note Rate by

using somparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the Naw Note Rate as calculated in Sm:tmn 3 abave is no ¢ eater than S parceantage points abova the Note Rata
and all other conditions required in Section 2 above are satisfiad, the Nuce HolA~r wili detarmina the amount of the monthly
paymeant that will ba sufficiant to repay in full (a) tha unpaid principal, plus (b} aciruac but unpaid interast, plus (o} all othst sums |
will owe under the Note and Security !nstrument on ths Maturity Date lassumiay ‘av monthly paymeants then are current, as
requited under Saction 2 abovel, ovar the term ot the Maw Note at tha New Noto Rats ir aqual monthly paymaents. The result of
this calculation wifl be the amount of my new principal ¢ and interast payment every monthun?id the New Note is tully paid.

's. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Hotder will notify ma at least 60 calendar days in advance of the Maturity Daite and advisa me of the principal,
accrund but unpaid interest, and al! othar sums | ain expectad to owe an the Maturity Date. Tiiu Not~ Holdar alsc will advise ma
Th» Nota Holdar will provide

thut | may exarcise the Conditional Refinancing Option if the conditions in Section 2 abave are ma',

my paymant record infarmation, togethar with the name, title and address of the person repreasentin; h. Wote Holder that t must
notity in order to exarcise the Conditional Refinancing Option. |f 1 mest the conditions of Section £ atove, | may exercise the
Conditional Rafinancing Option by notitying the Nzte Holder no later than 45 calandar days prior to the L7 uity Date. The Note

Holder will calculate tho fixed New Nota Rate based upon the Faderal Natinnal Mortgage Association’scarplicable published
required net yield in etfect on the date and time ol day notification is recaived by the Note Holder and as calcutatad in Saction 3
abova. | will then hava 30 catandar davs to provida the Note Holdar with acueptabla proof of my required ownarship, occupancy
and property Lien status. Bafore the Maturity Dats the Note Holdar will advise me of the naw interest rate {the New Nota Ratw),
new monthly paymeant amount and a date, time and place at which | must appear to sign any documents required to completa the
| understand the Note Holder will charge me a $250 procassing fae and the costs associatad with updating
if any, and &ny reasonable third-party costs, suck as documentary stamps, intangibla tax, survey,

raguired raficancing,
the title insurance policy.
recarding fees, etc.

MBY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 8alloon Rider.

{LJ' /4_..,/ e {4 - e iSeal) *““JLJ_ZL_MA(X&EAMH . (Seal)

1t_NE ?LLOWNEV Borrower JAGE MULLOWNEY j‘ Borrower
!

[ U—— -] . - {Seal}

Barrowaer Barrower

{SIGN QAIGIMAL DNLY)

MULTISTATE BALLOON RIDEF — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89
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