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FYA Coe No. N
State of Dinois MORTGAGE i 1_6882382 - 703

THIS MORTGAGE ¢ "Sceurits Tstrument™y is made on  JANUARY 7TH 1993 . The Mongagor is
JAMFS ¢, O'CONNELL 24D EILEEN O'CONNELL
» BIS WIFE

¢ Borrowor "1 Thes Seeurity Instrument is given (o
DRAPER AND KRAMER , INCORPOFATED . DEpTiny. RECURDINGS $31.50
» TEO0LY TRAN-S224 01719793 04:24:00
. B89 ¥ w—93-ND4 5035
. CO0K COUNTY RECORDER

v

which s HRLH antzed and < \Mm*’ ursdor the lows of ILLINOIS y and whose
address is 33 WEST MONROE STREET
CHICAGO, ILLIROIS 60603 «Lender™). Borrower owes Lender the principal sum of

SIXTY FOUR THOUSAND EIGHT HUNDRED NINETY AND 00/100

Ditlars (U.S. $ 64,890.00 )
This debt s cvadenced by Borroawer's rote daied the same date as this SecusiveInstrument ("Note”). which provides for
monchly poyvments, with the full debt, it ot paid cartier, due and payable o FEBNOARY 01 2023 .
This Secunty Instrament secures to Lender G the repayment of the debt evidenced by the Sota, with interest, and all renewals,
extensions and maedifications; (b the pavment of all other sums, with interest. advanced Codler paregraph 6 to protect the
securitny of dhis Secority Tostrument, and () the perforniiinee of Borrower™s covenants and” agrzements under this Security
Instrument and the Nete. For this pwrpose, Borrower does hereby mortgage. grant and convey o Lender the following
deseribed property hwated in COOK Cuunty, Ninwis:

GL09r0Ce

LOT 5% IN BEVERLY HOMES, BEING A RESUBDIVISION OF

PART OF BEVERLY RIDGE SUBDIVISION IN SECTION 12, TOWNSHIP 37 -¥MORTH,
RANGE 13, EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COGK CQUNTY,
ILLINOIS,.

whteh hos the address of 2621 W, 102ND STRERT CHICAGO , (Skieel. City],
tincis 60642 [Zip Cote] ("Property Address”):

‘ b 1 ot FHA Hilhois Mortguge - 2/91
@r-mnn sram VMP HORTGAGE FORMS - 13131290 B100 18001521 7281

| TAX IDENTIFICATION NUMBER: 24~12~432-013 < \ffy
‘ L p, th/
|
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12, Successors and Assigns Bound: Joint and Several iiahihty, ( (}-Slgnerc. The covenants and agreements of this
Sevurity hstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does oot execute the Note: () s co-signing this Security Instrument oaly to morngage, granl and convey that
Barrower's interest in the Property under the ternws of this Security Instrument; (b) is not personally obl:gated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender und any other Borrower may agree to extend, modify, forbear or
make any accommodations, with regard to the terms of this Security Instrument or the Note wahout thit Borrower's consent.

13, Natices. Any nouce to Borrowey prm't‘dcd for in this Security Instrument shall be given by delivering it or by mailing
1t by first class mait unless applicable iaw requires ase of another method. The notice shall be dirceted te the Property Address
or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender's address stated herein or uny address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed to Have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severahility. This Securily Instrument shall be governed by federa) law and the law of the
jurisdiction in which the Property is located  In the event that uny provisien or clause of this Security Instrument or the Note
contlicts with apphicable (i, such conflict statl not affect other provisions of this Security Instrument or the Note which cun be
piven effect without the conflising provision, To this end the provisions of this Security Instrument and the Note are declared

to he sevenibie.
i5. Barrower's Copy. Borrower shali le given one conforined vopy of this Security [nstrument,

16. Assignment of Rents. Borrower vaconditionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrower authorizes Lender or Londe s apents to coileet the rents and revenues and hereby directs each tenant of the
Property 1o juty the rents to Lender or Lender’s agerns:, However, prior 1o Lender's notice ta Borrower of Borrower's breach of
any covenant or agreement in the Security lastrument, Sorvower shafl collect and receive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower. This ussignment of rents constitutes an absodute assigntent and not an

ussignment for additionai sceurity only. g
143

o

)

If Lender gives notice of breack to Borrower: (a) aff rents reeelved by Borrower shall be held by Borrower as tiustee for
benefit of Lender only, to be applied 10 the sums secured by the Secorily Instrument; (i5) Lender shall be entitled to collect snd
receive all of the renss of the Property; ind o3 cach tenant of the Proparty shall pay all rents due and unpaid (o Lender or L)
Lender's agent on Lender’s written demand o the terant,

Borroveer has aol executed any prior assignment of the renes and has not and-wii not perform any act that would prevent
Leuder Irom cxercising its rights under th s paragraph 16.

Lender shafl not be required to eiter apon, iake control of or maintain the Property belorear after giving nolice of breach £
o Borrower. However, Lender e a judicially appointed receiver may do so at any time thero-s @ breach. Any apphication of -ﬂ
rents shalf not cure or waive any default or invalidate avy other right or remedy of Cender. Thiy assignment of rents of the .
Property shall ferminate when the debt secured by the Security Instrursent is paid in fuli,

J'a‘j;’

. v

NON-UNIFORM CGVENANTS. Borroveer und Lender furtier covenant and agree as follows:

17. Foreelosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Secuisiy Instrnent by judicial proceeding. Lender shall be entitled to coliect all expenses Incurred in pursuing the
remedies provided in this paragraph 17, including, but not imited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withont charge o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestend. Borrow i waives ali right of homestead exemption in the Propeny.

@Q\caun Poge § ot B
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referred 10 in paragraph 2. or change the amount of such puyments. Any excess proceeds over an amount required to pay all
outstanding indebteduess undes the Nuie and this Security Instrument shall be puid to the entity legally entitled theieto.

8. Fees. Lender may collect fees and charges autharized by the Secretary.

9, Grounds for Acceleration of Deht,

() Defavlt, Lender may, except ay limited by regulations issuec by the Secretary in the case of payment defaulis.
require immediate pay-nent in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instsument prior to or
on the due date of the next monthly payment, or
{iiy Barrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

{b) Sale Yathout Credit Approval, Lender shali, if permitted by applicable law and witls the prior approval of the
Seeretary, reguire tivmediate payment in full of all sums secured by this Sccurity Insirument il
(iy All or purt/of the Property, or a beneficial interest in a teust owning all or part of the Propenty, is sold or
otherwise tranafer/ed (other than by devise or descent) by the Borrower, and
{i1) The Property iy 201 ovenpied by the perchaser or grantee as s or her principal residence. or the
purchaser or grantee dogs Lo secupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secrcary.

(c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment i full, but Lender does
not require such payments, Lenler doed not waive its rights with respect to subseguens evests.

{d) Regulntions of HUD Secretary. In many rcirzumstances regulations issued by the Sccretary will limit Lender's
rights in the case of payment defanits (o requise immediate payment in full and foreclose if rot pmd. This Security
Instrument docs not authorize acceleration or foreclosire 1 not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should i Security Instrumient and the Note securad thereby not be
ligible for insurance under the National Housing Act withireof days front the date hereof, Lender may, at its oplion
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Secunty
Instrument. A writter statement of any authorized agent of the Sedrcary daled subsequent to 60 days from the date
hereof, declining to insure this Security [nstrument and the Note secured theeby, shall be deemed conclusive prool of
such incligibility. Notwithstanding the forcgoing, this option may not be-cxcreised by Lender when the unavailability
of insurance is solely due 1o Lender's failure to remit a mortgage insurance pranium lo the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has requised iminediate payment in full becavse of
-Borrower's failure to pay an amount due under the Note or this Sccurity Instrument. This rigiic aprlies even after foreclosure
proceedings are instituted. Fo reinstate the Security Instrument, Borrower shall tender in a lump sum/all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under tfug sccurity Instrument,
foreclosure costs and reasonable and customary atlorneys’ fees and expenses properly assoctated <l the foreclosure
praceeding. Upon reinstatemnent by Borrower. this Security Insirument and the obligations that it secures shal® remain in effect
as it Lender had not required inwnediate payment in full. However. Lender is not reguired to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings withis two years immedisicly preceding the
commencement of a current foreclosyse proceeding, (i) reinstatemeni will preclude foreclosure on different grounds in the
future, or fiii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forhesrance By Lender Not a Waiver. Extension of the time of payment or madificaticss of
amortization of the sums secured by this Security Instrument granted by Lender 1o any sugcessor in interest of Bormwer shall -

not operate to reiease the Hability of the onginal Borrower or Borrower's successor in interest. Lender shall not be required 10
commence proceedings againg any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mude by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver ol or preclude the

exercise of anv right or remedy.
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