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THIS MORTGAGE {"iecarity Instrament”} is made on DECEMBER 11, 1992 . The Mortgagor is
SHAWN <. KENNEDY, ‘BACHELOR

DEPY-01 RECORDINGS $31.30

10811 SOUTHE EBERMART, CHiCAGO, ILLINOIS 60628 - nggég 4TRA§‘ 52;?4 3!_31/}_2;’4936 nﬂ;ggua
" " {5 . ¥ "W - r b - =
("Borrower"). Tlu,Secunly Instrument is given k ) L 00K CQUNTY RECORDER

LASALLE TALMAN BANK FSi3 T

, and whose

PR P

which is oryanized and existing under the laws of ~ UNITED. STATES OF AMERICA
address is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 {"Leader"). Borrower owes Lender the principal sum of
SIXTY NINE THCUSAND EIGHT HUNDRED FIFTY 2WI 00/100

Dollars (U.S. $ 69,850.00 )
This debi is evidinced by Borrower's note dated the same date ss this Sesurity lnstrument ("Note™), which provides tor
monthly payments, with the full debt, i’ pot paid earlier, due and payable on . JANUARY 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ly the Note, with interest, and all rc.newals
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 t» protect the
security of this Security Instrument; ind (¢) the performunce of Borrower’s covenants ard agreements under this Securily
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the tollowing
described property located in COOK County, Hlinois:
LOT 2625 IN FREDERICK H. BARTLETTS GREATER CHICAGO SUBD1vVISTON
NUMBER 5 BEING A SUBDIVISION OF THAT PART LYING WEST OF RIGHT CF
WAY OF ILLINOIS CENTRAL RAILRCAD COMPANY OF THE EAST 3/4 OF THE
SOUTH 1/2 OF THE NORTH 1/2 AND OF THE NGRTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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25-15-409-004

which has the address of 10811 SHQUTH EBERHART, CHICAGO StreaiCity ,
lllinois 60628 Zip Code {"Propeny Address”);
FHA Illinis Morntgage - 211
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. 4. Fire, Food and Other Hazar Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsiquently erected, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurarce shall be maintained in the amounts and for the periods that Lender requires. Borrower shull also
insure all improvements on the Property, whether now in existence or subsequently erected, against loas by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shill include loss payable clauses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insursnce company concerned is hereby authorized and directed to make payment for such toss
directly to Leader, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may he applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principel, or (b) to the restorafion or repair
of the damaged Froperty. Any applicat.on of the proceeds to the principal shall not extend or postpone the due due of the
monthiy payments which are referred (o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over &an amount nsquired to pay all outstanding indebledness under the Note and this Security Instrument shall i paid to the
entity legally entillod thereto.

in the evenl of foeclosure of this Security Instrument or other transfer of title to the Property that exvinguishes the
indebtedness, all right, tidle and intsrest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Presesvpiion, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occu )y, establish, and use the Property as Borrower’s principal residence within sivty duys after
the executicn of this Security Instrumeat ind shall continue to oceupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, un 23 the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenusting circumstances exist (whith are beyond Borrower's control. Borrower shall notify lLenders of any
exteouating citcumsiances. Borrower sh: il norcummit waste or destroy, damage or substantially change the Property ar alfow
the Pruperty to deteriomate, reasonable wear and var excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may wh=-reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrowes, dv:ing the loan application process, gave materially false o insecitrate
information or statemenis to Lender (or failed to provide Lender with any material information) in connection with the luan
evidenced by the Note, including, bu: not limited to, represcnt tions concerning Borrower's occupancy of the Property as a
principul residence. 1f this Security [rstrument iz on a leaseholl, Dorrower shall coraply with the provisions of the lease. [f
‘Barrower acquires fee title to the Property, the leasehold and fee title £4s'? not be merged unless Lender agrees to the merger in
wnting.

6. Charges {0 Borrower and Protection of Lender’s Rights in the Fraper(y, Borrower shall pay all gorvenmental or
municipal charges, fines and impositions that are not included in paragraph 2. Fuciower shall pay these obligutions on time
directly to the entily which is owed the payment. If failure to pay would advessely affoct Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these pay ments,

oS

N EIIN

If Borrower fuils to make these piymeants or the payments required by paragraph 2, or faile to perform any other covenants
and agresments contained in this Security Instrument, or there is a legal proceeding that may signiiicantly affect Londer's rights
in the Property (such as a proceeding in hankruptcy, for condemnation or to enforce laws or regulatiozs). then Lendur may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propert. ircluding payment of
taxes, huzard insurance and other items mentioned in paragraph 2.

&)
[ 4

N

R

OVDIT

o

Any amounts disbursed by Lend:r under this paragraph shali become an additional debt of Borrower and be secured by
ihis Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note mte, and at the option of
Lender, sheil be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connschon with any
comdemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assignud and
shall be paid to Lender to the extent of the full amount of the indsbtedness that remains unpaid under the Note and this Secunty
Instrurnent. Lender shall apply such proczeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applizd in the order provided in paragraph 3, and then to prepayment of prinvipal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly paymeniy, \\II!LI’I aEe,
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cavenants a}rd agreements of this
Security Instrument shail bind and bensfit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be foint and several. Any Borrower who co-signs this Security
Instrument but coes not execute the Nole: (a) is co-signing this Security Instrurnent only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligaled to pay the sums
secured by this Security {nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forhear or
make any accomusodations with regard to the terms of this Security Instrument or the Note without that Borrowur’s consent.

13. Noticss. Any notice to Borrawer provided for in this Security [nstrument shall be given by delivering it or hy mailiig
it by First class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other sddress Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any adilress Lender designates by natice to Borrower. Any notics provided for in this Security
Instrament shall be deemed to have been given to Borrower or Lender ‘when given as provided in this pamgraph.

14. Governing Law; Severabilitr. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which ihe Property is locuted. In tha event that any provision or clause of this Security Instrument or the Nole
conflivts with applicatie Iaw, such conflizt shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without th cunflicting provision. To this end the provisiony of this Security Instrument and the Note are declarod

to be severable.

18, Borrower’s Copy. Burrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrow2 unconditionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrower autharizes Lender or Jénder’s ageats to collect the rents snd revenues and hereby directs each tenunt of the
Property tc pay the renats to Lender or Leader(s agenits. However, prior to Lender's notice to Barrower of Borrower's hreach of
any covenaat or agreement in the Security Instrurnt, Borrower shall collect and receive all reats und revenues of the Property
&s trustee for the benefit of Lender and Borrower. fhis assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

1 Lender gives notice of breach to Borrower: (a} all reats received by Borrower shall be held by Borrower as truilee for
banefit ={ iender only, to be applied to the sums secured by the Sicurity Instrument; (b) Lender shali be entitled to collect and
receive all of the rents of the Property; sad (c) each tenant of the Zronerty shall pay all rents due and unpaid to 1ender or
lender's agent on |ender's written demand to the tenant. )

Borrower has not executed any prior assignment of the rents and has not und will not perform any act that would prevent
Lender from exercising its rights under this pamgruph 16.

Lender shall not be vequired to enter upom, take control of or maintain the Propecty lefore or after giving nutice of breach
to Borrower. However, Lender or a julicially appointed receiver may do so at any time'the™ is a breach. Any application of
reats sha¥! not cure or waive any default or invalidate any other right or remedy of Lender This assignment of rents of the

Froperty shail terminate when the deot secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lerder may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedititiprovided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of

cvidence.

18. Rclzase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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