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This' Securlly !netrumem Is glven 10 ; '
whichisa _eﬁj,smel_ﬁ_e&_.or -rlzed ‘and exlstlng under the 5eweol ‘the United states_ of mnarica
whose address |s One One ‘Firat National Plaza - Chichgo |||ino‘s 50670 ('Lender') BOH’OWOT oWes

Lender the maxlrnum principa! sum of w NOs1Q0™ :
Dollgrs. (. S, $._16,000.00 ') or tha. eggregate ‘linpald amount of ail Ioenu and any’ dlebursemen!s made
by Lender pursuant to ‘that cerreln E‘quky Credir Ling’ Agree 'em of even’ dale herewlrh executed by’ Bofrawer
(Agreement”), whichaver is less. The Agreemem is hereby Incorporated in thls Secirity, Instrument by reference :
This debt is evidenced by the Agreement which ‘Adreement ‘provides for monthiy interest payments, with' the /i -
.debt, if not paid-earler, due and payable five years from the. lssue Date (as defined. in the Agreement)., The Lender .
will. provide the Borrower. with & final paymem netice at Ieast 90 daye before the ﬂna! payment ‘st be made Tho .
Agreemant provldes that. !oans may. be made from nme to time’ during the Draw. Period (as’ denned 'In"the |
Agreement) .Tha Draw. Per!ed may. be, extended by | Lender in Its’ eole d cretion. ‘but in no_ avent, later rhan ‘20
years from the date hereof. Al future Joans will have tha same_ flen pri' rity as the cr{ginal 1oan, Thie Secumy :
Instrument secures to Lender: {a) the repayment of the debi evidenced by the Apfeement,  Including alil princlpal,
interest, and othur niarges as provided for In the Agreement, and ail renewals, extensions and modlﬂcatlens. by !
the paymem of alf oaor SUms, with tnteresl. edvanced under paragmph 6 of this Securrty !nstrument 1o protect i
the. security of. 1h!s wcv frv . lnstrurnent and (c) the’ perfarmance of Borrayver 8 c:evenams and egreemente ‘uhder
this Secunity,. lnstrument ard . the. Agreemenl and all, renewals, ;extengions and modiﬁcat)ons thereo! all. of the
faregoing not 16 exceed twise *ha maximum princlpal suim stated abové, For this’ plirpose, Borrower dces hereby |
morigag .grent and. corwe-, 10, Lender the follewing descr{bed propeny logated n_cook —._County, |
Minols: o L T

LOTS 14 m 98 TN BLOCK 17 IH ;.,fue-rm's suemv::s:on {OF [LOT 4 OF: :

C.r muemmrs SUBDIVISION .UF . THE :SOUTH. 300 ACRES, OF.THE, SOUTHWEST;
N, 28, TOWNSHIP 42 ~ORTH, RANGE 13, EAS OF -r}m"mmn
ﬁrmv "IN COOK cccm*u, ummoxs :

aEPr;01 RECDRDING'”' ‘ ; 4

_TRbbAE TRAH 5920 01/20f93 10-0
s9008"% ?3~n4710
cnttwfedm-m RECBRDER

Permanent Tax:’ Humber:‘ 05-28-307»—058&059, st
which has theeddress of 2126 ELMHOOD

TOGETHER WITH eli he lmprevements now-or’ hereeﬂer erected ‘on the pr roity; and al easements righrs
. fents, royaitles,” ‘rhineral, off and ‘gas’‘rights and profits,-claits ¢, demarnds: with' respect to .
ny’ and’ ‘all awards made: for the taking by eminént domain, ‘water rights’and stock’and ali 'fixtures now |

or ‘Hereafter ‘g’ part of the’ property “All* repiacernems ‘andy addltione shall- also "be coaered hy this Security ;
Instrument. All of the “foregolng is’ refeired 10 i this SESUHLY Insirumant as the *Property”. '

lnsuranc

.“U'fst._vﬂ_cé —

) BOHHOWEH COVENANTS that Borroweér is Iawfuily 'selsed ‘of the eatate hereby corweye..i e has the right to
mortgagc grem and convey ‘the Property and’that ' the’ Preperty 1§ unencumbered, except for encummbrances of -
‘tecord. Borrower ‘warrants and will defend ‘gefieraily the title 'to:the ‘Propeity against aII ciaim; 'r nd demands,
subject to any encumbrances of record. There is a prior menigage from Borfowerto’ A :
dated 08/28/92 . end recordedasdocumnt number_9_2.§1.1_§.§}____
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COVENANTS. Borrewer end Lender covenam .end agree as foliows.,, -
1. Payment of Principai and Interest. Borrower shall promptly pay:; w an;d|

the debt evldenced by 1he Agreernem

chargee, and then ta. princlpa! . St

3. Chargu. Uens.’ Bonower shail pay all taxes. assessments :-_charges.* ﬁnes--.fand Impastﬂens anrébutable lo =

the Property, and Jeasshold payments or ground rents;-ib.any. sUpon: Lender’s: requeast, Borrower, shall promptly
furnish 1o Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these :
peymeme dire_eﬂy and! upon 'Lender'a request. prornpdy furnish to Lender receipts evidencing the payments.. -
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Borrower shall pay, or cause to be pald, when due an- payable all taxes, assessments, water charges, sewer
charges, llcense fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shali notify Lender in writing of
the intention of Borrawer to contest the same before any tax or assessment has been increased by any interest,
penaities or costs, (b) Borrower shall first make all contested payments, under pratest if Borrower deslres, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest thereln
are at any time in any danger of being sold, farfeited, tost or Interfered with, and (d) Barrower shall furnish such

security as may be required In the contest or as reguested by Lender.

4. Hazard Insurance. Borrower shall keap the Improvements now existing or hiereafter erected on the
Property Insured agalnst loss by fire, hazards Included within the term "extended coverage® and any olhsy
hazards for which Lender requires insurance. This insurance shall be rnaintained In the amounts and for the
periods that Lepuar requires. The insurance cacrlar praviding the Insurance shall be chosen by Borrower subject

to Lender's axproval which shall not be unreasonably withheld.

All insurance polizie; and renewals shall be acceptable to l.ender and shalt include a standard mortgage clause.
Lender shall have the “ight to hald the policles and ranewals. If Lender requires, Borrewer shall promptly give ta
Lender ali receipts of pac tremiums and renewal notices. {n the event of loss, Borrower shall give prompt notice
to the Insurance carrler an tsnder.  Lender may make proof of toss i not made promptly by Borrower.

Unless Lendar and Borrower ~inerwlse agree in wrilting, insurance proceeds shall be applied io restoratlon or
repair of the Property daraged, -ihe restoration or repair Is economically feasible, Lender's securlty Is not
lesssned and Borrower Is not In delavic ‘indar this Securlty Instrument or the Agreement. [f the restoration or repair
is not economically feasible gr Lendar's socurity would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instrimelnr, whether or not then due, with any excess paid to Borrower. |If
Borrower abandons the Property, or does roi answer within 30 days a nctice from Lender that the Insurance
carrter has offered to settle a claim, then L=pZar may collect the insurange proceeds. Lender may use the
proceeds to repalr or restore the Property or to a7/ ~ums secured by this Security instrument, whether or not then

due. The 30-day perlod will begin when the notice 15 given.

it u_hde_r_; pa@grpgh;._]s the Propery Is acquired b Lender, Borrower’'s right to any Insurance policies and
proceads Fesufting from damage to the Property prior toine acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument Immediately prioi - the acquisition.

5. Preservation snd Maintenaonce of Property; Leasehofis. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterlorate, or commit waste. !f this Security Instrument Is
on a leaseheold, Borrower shall comply with the provisions of the!case, 2nd if Borrower acquires fee iitle to the
Property, the leasehold and foe title shall not merge unless Lender agree’s to 'he merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower falls to pe» 'm the covenants and agreernents
contained In this Security instrumsnt, or there is a legal proceeding that may siynificantly affect Lender’'s rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnatlon or’ o enfcroce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Proparty and Lender's rignts in
ths Property. Lender's actions may Include paying any sums secured by a lien waich_has priority over this
Sacurity Instrumant, appearing In court, paying reasonable attomeys’ fess, and entering on the Property to make
repalrs. Although Lender may take actlon under this paragraph, Lender does not have to dosr,

Any amounts disbursed by Lender under this paragraph shall become addltional debt of Borrvier secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ataoints shali bear
Intarast from the date of disbursement at the Agreement rate and shall be payable, with Interest, upari/notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspettion spetifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection
with any condemniation or other taking of any part of the Property, or for conveyance in lleu of condemnatlori, are
hereby assigned arnvd shall be pald to Lander.

In the event of a total taking of the Property, the proceeds shaill be applied to the sums secured by this Securlty
Instryment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of ths
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower.

1f the Property Is abandoned by Borrower, or i, efter naotice by Lendsr to Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized 1o collect and apply the proceeds, at its option, elther to rastoration or repair
of tha Propstty or to the sums sacured by this Security Instrument, whether or not then due.

FRBLO2CAE). FD -2-
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g, Bermwar Noa Reloned Forbeaunca By Lender Not a8 \Valw Extension of the tlme for paymerft or |’
modification of amortization of the ‘sums secured by this Security Instrument ‘granted by Lender 10 any “siiccessor

- In Interest of Borrower shalt nat operate to release the llability of the original Borrower or Borrower’s successors in
Inmterest. Lender shali not be required 1o cnmmence pfoceedings agalnst any, successor In in!erast or re!use to .
' extend t!me for paymem or, otherwfse modffy amomzazion of ths sums secumd by this Sacur!ty fnstrumenl by
- Teason of . Lany, demand made by. the origlrgai BorrOWer or, Borrmwefs ccessors ln Interest A wahler in one or
more instances.of any. of the terms, covenants,_ condmons of, provisl‘ 8 heraot, or of, !he ‘Agreament, of any part;

: thereoi shall apply to tha partfc:ﬂar Jnstance or instances and at me panicular. ,n_ie .or'imes only, and no such’
: walver shali be, daemadia contlnuing waver but al ol the mrma, covanams. condmons and cthar pravisions of this’
Security: lnstrumem and . ‘of ‘tha Agreament shal]. survive and, o.:mllnue to ramaln in fuil force and eff’ect No wa!ver

; shaﬂbsassenadagaina'tu:ﬁerunlesslnwritrng signadbyLefﬂef T Ot AP JE ST (TP PRI
Ry ‘ “Co-signer "“The covanants and

: sub}ect to tbe prm;isions of paragraph 16. If. rhsre Js mora 1hap

: covenams a. °4raements ahal! ba ]olnt and sevaral, Any., Borrowar who co—slgns thls Securﬂy Instramant but
. does not executs, the: Agraemenl. (8);1s,co- slgnlng thls Securlty lngtrurnent oqu (1] moﬂgage. grant and convay.
" that Borrower's in(erist in the Prapeny under tha terms of this Security Instriment:” (B 18 not parsonally ob&lgated
! to.pay.thg sums,secared, by. this, Security, Instrument; and (c), agrees that Lender and any other Borrower inay
. agree. 1o, emand,(nmdny Q bear or make any, accommodaﬂons with regard to 18 terrns of thls Secu y{ lp:%tru . ant
 orthe Agreemem without z!' Borruwar’s consent IR ; . ' i

©11) Loan’ Charges. It thi: lr arsectirad by this Securlty lnstmmam ls sub]oct to a iaw which sa!s maximum lnan
. chargés; and that law Is finaiy - lnteroreted sa that the Interest or Dther loan/charges coflected:or 1o.be: collected in

connectton with the“lgan exceed th 3. ~ermitted fimits; ‘then: ‘(a) any ‘suich loan: charge .shali- be-reducedi by, the!
| adhountt necessary*tc redlice thig‘'churge’to'the permitted limit; and! (b} any sums already - collected.from: Borrower
- which" exheeded ‘parmittéd- !Imtts, will'ye thhinded 10" Borrower.! Lender:may: ‘choose to-make: this refund-hy.
| redicingthe” principal owsd Uinder tha A \dreernent or by making a directpaymant ta:-Borrawer. . it @i refund rediices:
. principa), the reduction will be treated s d’ partial prepayment without: any:prepaymaent. charge- under:the:

:‘Agreemen! ; R L S S T R TRTERPRRE L) . e .. I e (PR s . 1
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12. Notices ﬁny natice to Borrower provlded ior sr- 'hls Security Instrument shall ba gkven by delivar.ng itor by
¢ malling it by first class mall unless applit.able law rex .ulre; use of another method. The notice shall be directed to
: the Propany Addrass oF any other addréss Baorrower Uss'gnates by rotice 1o-Lsnder. -Any niotice to'Lender'shaliibe
: g!ven by | Srst class mall 10 Lender's address stated heisl, or any other address Lender designates by notlce to
: Borrowar any notlce provldeﬁ for'in this' Secuﬂty instrum Qf" ohall ‘He deemad tg havd been glvén 10 Borrower or

. Y
. Lénder whan'givér as provided ifi this paragraph’ -
. ! M

' 13. Governing Law; $everabilrty This Security lnstmmem s' Set]| be govemed by federal iaw and 1he law of
f Ninois. T the' event’ that any “provision’ or- clause’ of 1his' Security Fistripmisrnit: of the Agreernetit ‘conflicts - with
; applica.bi‘e 1aw;‘gtich caniict shall riot ‘atfect’ other pravisiohs of "thig* Lecus iy Instrumient or the Agréement which'
. canbe'ghvan effect withollt 1he Gorfiitling provision.  To this énd th' provish ina of ﬂﬁs Secuﬂty Instrumem and the

Agreament ars declared o be severable.

TR ’Mslgnmem by Lender. Lender rnay assign all'of any portisn ‘Of ita interd st hnreunder and lis'rights’'granted

* hersin and In the Agréeiéntto’ any person, trilst, financial institutlon’ orf ediporation:as Lendérimay’ detsimine dnd’

" upon such assignment, such assignee shall thereupon succesd to all the rights, interesrs, and. options of Lender
herein and inthe Agreement, and Lender shall thereupon have no further obllgations or Ilat' lh‘es theraunder L

: 15 Transfer of the Property or a Beneficlal Inierest in Borrower; Due on Sale. i’ 2% nr any parl of the
: Property or any interast in it Is sold or transferred (or i a beneficial interast in Borrower is scl( oy _transferred and
. Borrower.is not a natural person) witholt Lender's prior “wiitten” CONEENY, “Lender may; at ifs: naption, . require
. immediate payment In full of all sums secured by this Securlty Instrument. However, this opuch shall not be
© exercised by Lender if exercise is prohibited by federal faw as of the date of this Security Insttumeng

© -~ ¥-Lender exercises this option; Lender shall>give Borrower notice: of acceleration. The noﬂoe shall provkie a
. period of not less than 30 days from the date the notice Is delivered or malied wnhm whfch Borrower must pay all
. sums secured by this Securlty Instrurnent. - if Borrowar falis 10 ﬁay thase sums priar 16 the expirah‘oh ‘of this period,
. Lender may invoke any remedias permitted by this Security Instrumem or'the Agreement without Rirthér notice or
' demand on Barrower,

© 18. Borrower's Right to Relnstate. f Borrowar me(;ts certaln ‘sanditions, Borrower shail have :he right to haVe
. enfarcement.of this; Sacurity Instrumert discontinued.at, any time prior to the entry of a Judgment enforcing this
- Security Instrument. Those condltions are that Borrowar {a).pays.| s which than wolild be diie under,
~ this_Security Instrument and the Agreement had no acceleration occur ) afalit of any other
- covenants:or, agreements; {c) pays: all: expenses incumed In.enforcing: ‘this.Security; instrument, including, but not.
' lmited to:reasonabie .attorneys’. fees; {d).lakes sunh -action as Lerder rnay«reascnabiy raquire, 1o assure that the
" fien of this:Security Instrument, Lender’s fights:In the - Property.and. Borrower's obllgation ta pay the -sums secured .
- by this Security Instrument shall continue unchanged; and {(e) not use the provlsion more frequentiy than once
; every five years. Upon reinstélament by Borrower, this Securlty lnstmmnt and. the. obligations sacured hareby
. shalf remain fully effective as if no acceleration had occurred. However thiz right ©w relnstate shall m:u apply in !he

§caseofacce!efaﬂon under paragraph 15. s Sl
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17. Prior Morigage. Borrawer shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following: (a)
Rorrower's fraud or materia! misrapresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or (c} Borrower's actions or Inactions which adversaly aflect the Property or any right Lender bas in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shalt speciy: {a) the default; (b} the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice is glven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date speciiied In the notlce may result in acceleration of the sums secured by this Security
Instrumant, forectosure by judiclal proceeding and safe of the Property. The notice shali further inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreclosure, (fthe default is not cured on or before
the date specified in the notice, Lender at it option may require immediate payment In full of all sums secured by
this Security instrinoent without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be emiied to collect all expenses incurred in legal proceedings pursulng the remedies provided in
thle paragraph 18, IrGlding, but not limited to, reasonable attorneys' fees and costs of title evidencs.

19. Lender in Posseusirn. Upon acceleration under Paragraph 18 or abandonmeant of the Property and at any
time prior to tha expiration aliiny period of redemption following judicial sale, Lender {in perscn, by agent or by
judiclally appointed receiver) s'iall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property ircluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the ~_st8 of management of the Property and coliection of rents, including, but not
limited to, receiver's fees, premiums on recaiver's bonds and reasonable attarneys' fees, and then to ths sums
secured by this Security instrument. Mothing herein cortained shall be construed as constituting Lender a
mortgagee In possession in the absence of 2ne taking of actual possession of the Propertty by Lender pursuant to
this Paragraph 18. In the exercise of the powers herein granted Lender, no llability shall be asserted or enforced

agalnst Lender, all such HabRity being expressiy welved and reieased by Borrower.

20. Rolease. Upon paymant of all sums secura by this Security Insttument, Lender shall release this Securlty
Instrumant,

21. Waiver of Homestead. Borrower waives all right ¢ homestead exemption in the Property.

22. No Offselz by Borrower. No offset or claim that Borower now has or may have In the future against
Lender shall relleve Borrower from paylng any emounts due urdzr the Agreement or this Security Instrument or

~ from performing any other abligations contained therein.

23. Riders to this Security Instrument. [f one or more riders are wecuted by Borrower and recorded

together with this Security Instrument, the covenants and agreements of et ch sush rider ghall be incorporated inlg

and shall amend and supplement the covenants and agreemarits of this Securieslnstrument es i the rider(s) were

a part of this Security instrument.

Instrunhent and! In
; ,
/

(/

JOHN|[V. McLAUG

SIGNING B
’ -Borrowser

W, Borgfower atcepts and agress to the terms and covenurtls Contained In this Security
y/rider(s) (exac by Barrowsr and recorded with the Security Instriiment.
3 =/

s A lr ey VX LG o
DELENA M. McLAUGHLIN' N Aorrower
A4y
. (N \;}%}- (Space SBolow This Line For Acknowiegment)
This Document Prepam By:
The First National Bank of Chicago, Sufte 0482, Chicego, illinocis 60670
STATE OF ILLINOIS, CM/Aé County ss:
R -4”/%%, -‘2)/} ﬁf , @ Notary Fublic in and for said county and state, do hereby

certify that LIN_AMD DELEHA M, McLAUGHLIN, MIS WIFE

personally known to me to be the same person(s) whose name(s) is (are} subscribed to the foregoing lnstrument:
appeared befors me this day In person, and acknowledged that * Dele signed and
deltvered the said instrument as_ZAeen __ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and oﬂf:égf{g%mﬁ(\i%g?z ‘%Eﬁ }“cig(y(«éﬁé @t 1977,

;5 Lorainie Dabe - Me
My Commission explres: % Notary Public, State of Hlinois ,; OG‘;:L';M—‘L-—/
¥ My Commission Expires 8/16/96 % Notary Public
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