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THIS MORTGAGE {"Secusicy Instrument” ) is given on January 8 'DMI RECDRDIHGEM Mortgugor iqi.?ol 00

ANTHONY D. JAMES Unma:¢iad . THI777 TRAN 3244 01720/93 12015100
. HlE #~-P2--04B700
. COOK COUNTY RECORDER

{"Borrower”). This Security Instrument is giver 't Crown Mar tgage Co. ) :
o"\.p'e'_'é.:{:.;} .

which is organized and existing under the lawsof  the Ststaof I!linois o , and wh

address (5 6141 W. 95th Street Osk Lawn |L 8057 &%

* ("Lerdei™). Borrower owes Lender the principal sum
SIXTY FOUR THOUSAND SIX HUNDRED EIGHTY FOUR & ap/q0Q *""”""'**'"“""9“"?Aﬂ“*""“*ﬂ*"‘ﬂ"%

Datlars (LS. $ 64,684.00 ) This debtis evidenced by Borrowes's note dated the same date s this Security
Instrument {"Nate™). which provides for monthly payments, with the full det's, {f.not paid earlier, due and payable on
‘ Jemiaiv 1, 2029 . This Security Instrument secures to Leniter: (a) the repayment of the detw *3.
evidenced by the Note, with interest, and all renewals, extensians and modifications, (b)-the payment of all other sums, [+
with interest, advanced under paragraph G to protect the security of this Security Instrument; and ()
the performance of Borrower's covenants and agreements under this Security Instrunient and the Note, Por thig*
purpose, Borrower does hereby mortgsge, grant and convey to Lender the following descriond property located it

L]
'J

COOK County, lllinois:
LOT 3§ IN BLOCK 77 IN IVANHOE UNIT NO. 4, BEING BRANIGAR BROTHERS SUBDIVISION '
IN THE SOUTH 1/2 OF THE SOUTH 1/2 OF SECT{ON 4, TOWNSHIP 38 NORTH, RANGE 14, ¢
EAST OF THE THIRD PRINCIPAL MERID!AN, IN COOK COUNTY, ILLINOIS. /

TAX D NO. 29-04-426-001 VOL 196 : : \
TAX 10 NO. :
TAX 1D NG.

' {Streat, Cityl,

which has the address o 14601 S, CLARK, RIVERDALE
Hlinois =ze27 £Zip Code) { “Property Address”); ‘
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TOGETHER WITH sll the improvements now or hereafter erected on the property, and all easemeﬁts rights,
appurienances, rents, royajtigspmineral, oil and gas rights and profits, water rights and stock snd all fixtures aow or '
hereafter a purt Qfithe M);ﬁé . All replacements and additions shall also be covered by this Security Instrument. Al of

the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVIENANTS that Borrower is lawfuily seised of the estate hereby conveyed snd has the right 1o
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clsims and demands, subject 10 any

encumbrances of record.

{. Payment of Principsl, Interest and Late Charge, Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and laté charges due under the Note.

2. Monthty Payments of Taxes, Insuotance and Other Charges. Borrower shali include in each monthly
payment, mgethe' with the principal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and special assessments Iele or to be lewed against the Property (b) leaschold payments or ground rents on the
Property, and (c) pieriiums for i ﬂnm requirdd by aragrap‘ﬂ 1 ‘

Each monthly instaiirient for items (1), (b), and {(c) shall cquul one" twelfth of the annual amounts, as reasonsbly
estimated by Lender, plus ap ar=ount sufficient to maintain an additional balance of not more than onesixth of the
estimated amounts. The full annyal.emount for each item shall be accumulated by Lender within s period ending one
month hefore an item would become Zslinquent. Lender shall hold the amounts collected in trust to pay items {a}, {b),

¢ and (c) hefore they become delinquent.

If at any time the total of the payment: held by Lender for items (a), (b), and (¢}, together with the future monthly
payments for such items payable to Lender peinr-to the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required tc pay avch 'stems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth cf the estimated payments or credit the excess over onesixth of the

sggtimated payments 1o subsequent payments by Borrow:r, au the option of Borrower. If the total of the payments made
“~By Borrower for item (a}, (b), or {c) is insufficient to pay ine item when due, then Borrower shalt pey to Lender any

*amount necessary to make up the deficiency on or before the gase the itém becomes due,
'"P
J»  Asusedin this Secunty Instrument, "Secretary” means the Secrétrry of Housing and Urban Development or his or
* * her designee. In any year in which the Lender miist pay a mortgage iisurapss premium to the Secretary, each monthly
g payment shali also include either: {i} an installment of the annual mortgage mw'ance premium to be paid by Lender 1o
the Secretary, or (i} a monthly charge instead of a mortgage insurance premivieas thm Security Instrument is held by the
’ Secretary. Bach monthly installment of the mortgage insurance prcmmm shall e ‘G20 amount sufficient 1o accomulate
442 - the tull annusl mortgage insurance premium with Lender one month prior to the dew the full annual mortgage insurance
?‘3 premium is due to the Secretary, or if this Security Instrurnent is held by the Secreary, such mornthly charge shall be in

S, annamaunt equal to onetwelfth of one-half psreent of the outstanding principa! balance due o+ thie Note,

g it Borrower tenders to Lender the Tull payment of all sums secured by this Security Instruineai, Borrower’s account
shall be credited with the balance remaining for all instaliments for items (8}, (b), and (c) and an} morigage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shali promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its scquisition by Lender,
Borrawes's account shell be credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments, All payments under paragraphs 1 and 2shall be applied by Lender as follows:

First, 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
‘insurance premiums, as required;

Third, to interent due under the Note;

FTJTnh. ta amortization of the principal of the Note;

_!‘...." It E_, to jate charges due under the Mote,

a— — w27
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4. Fire, Flood and Other Hazard laserance, Borrnwer shall insure alt improvements on the Property, whether
now in existence or subsequently erected, against any hazards, vasuslties, and contingencies, inciuding fire, for which
[ender (oquires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Rorrower shail afso insure alf improvements on the Property, whether now in existence or subsequently erected, against
Joss by floods 10 the extent required by the Secretary. All insurance shali be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

& form acceptable to, Lender, '

In the event of lass, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Bach insurance company concerned is hereby authorized and directed to make payment
for such tose directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may he spplizd by Lender, at its option, either (a)} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the arder in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shalt aut
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments, Any excess insurancs proceeds over an amount required 1o pay all outstanding indebtedness under the

Note and this Securiry {nstrumentshall be paid to the entity legally entitled thereto,

[n the event of foredlosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indehtedness, all right, title@nd interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation -Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall ovcupy. @iablish, and use the Property as Borrower’s principal residence within sixty days
after the execttion of this Security Histcument and shall continue to occupy the Property as Borrower's principal
residence for at least one year aftes the dat of occupancy, unless the Secretary determines this reguirement will cause
undue hardship for Borrower, or unless extenuting circumstances exist which are beyond Borrower's control, Boreower
shall notify Lenders of any estenuating circuristances. Borrower shafl not commit waste of destroy, damape or
suhstantially change the Property or allow the Piorerty to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandaned or the loan is in default. Lender may take ressonable action
w pratect and preserve such vacant or abandoned Propirty) Borrower shall also be in default if Borrower, during the
losn application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with thic 1gan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Properiyasa principal residence. If this Security Instrument is
n & leasehold, Borrower shall comply with the provisions of the Jeasc, If Borrower acquires fee title to the Property, the
teaschald and fee title shall not be merged unless Lender agrees to the ‘werger in writing,

6. Charges to Burrower and Protection of Lendes's Righis in the Property. Borrower shall pay all :
governmental or municipal charges, Fines and impositions that are not inclid=d in paragraph 2. Borrower shall pay =~
these vbligations on time directly to the entity which is owed the payment. [¢ €aliure to pay would adversely uffcct"{fd
Lender's interest in the Property, upon Lender’s request Barrower shal} promptly fuenich to Lender receipts evidenci ng-&hg

4yl

these payments.
¥

If Borrower fails to make these payments or the payments required by paragraph 2, oi-ialis 1o perform any othery ©
covenants and agreements contained in this Security Instrument, or there is a legal proceeding fhat may significantly
affect Lender's rights in the Property (such as a praceeding in hankruptey, for condemnation ar (o enforce laws or
regulations}, then Lender may do and pay whatever is necessary to protect the value of the Property wne Lender's rights
in the Property, inctuding payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amaunts shall bear interest from the date of disbursement, at the Note rate,

and &t the option of Lender, shall be immediately due and payable,

7. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall bo paid to Lender to the exteat of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delingquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the due date of

@amuu 0103 Page 3 of 8 InItiolW
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the monthly payments, which are referred to in parsgraph Z or change the amount of such payments. Any excess
proceeds over an amount required to pay al! outstanding indebtedness under the Note and this Security Instrument shall

be paid to the entity legatly entitled thereto.

B. Fees, Lender may collect fees and charges euthorized by the Secretary,

9. Groupnds for Acceleration of Debt,

(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require isnumediate payment in full of all sums secured by this Security Instrumentif:
(i) Borrower defaults by failing to pay in full any monthly payment required by thiz Security Instrument
prior to or on the due date of the next monthly payment, or
{ii) Borrower defsults by failing, for a period of thirty days, to pecform any other obligations cantined in

this Security Instrument,

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secrtary. require immediate payment in full of all sums secured by this Security Instrument if:
(i) AN or puerof the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tiansfzrred (other than by devise or descent) by the Borrower, and
{ii) The Praperty iz not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantes dnes so occupy the Property but his or her credit has not been approved in accordance

with the requirements i the Secretary,

. {c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such paysrenty, Lender does not waive its rights with respect to subsequent events,

{d)} Regutations of HUD Secretary.1n-many circumstances regulations issued by the Seureiary will limit
Lender's rights in the case of payment dof2u!is to require immediate payment in full and foreclose if not paid.
This Security Instrument does not suthorize acceleration or foreclosure if not permitted by regulations of the

Secretary.

(e) Mortgage Not Insured. Borrower agrees thai should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nativuis! Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in pecagraph 9, require immediate payment in ful of all
sums secured by this Security Instrument. A written statemenzof any authorized agent of the Secretary dated

;*"", subsequent to 60 doys from the daie hereof, declining to insure thits Security Instrument and the Note secured
: thereby, shall be deemed conciusive proof of such ineligibility. Notwitistanding the foregoing, this option may
' not be exercised by Lender when the unavailability of insurance is scltly due to Lender's faitore to remit &
'f’m mortgage insurance premium 1o the Secretary,
83 . , , . O\ : , ,
- 10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full

Y because of Burrower's failure to pay an amount due under the Note or this Security Instruriient. This right applies even

" after foreclosire proceedings are instituted. To reinstate the Security Instrument, Borrower sha!® tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they sre’otsigations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees'37id expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security instrument and the
obligations that it secures shall remain in effect a5 it Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Lender has accepted reinstatement sfter the commencement of
foreclosure proceedings within two years immediately preceding the commencement of s current foreclosure
proceeding, (ii) reinstatement will prectude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security instrument.

93

it. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of smortizativn of the sums secuted by 1his Security Instrument granted by Lender to any successor in
interest of Bosrower shall not operate to refease the liability of the original Borrower or Borrower’s successer in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sumas secured by this Security Instrument by reason of auy
demand made by the origingl Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
sny right or remedy shall not be a waiver of ar preclude the exercise of any right or remedy.

\{_, Q_—-‘B"u 1N Pags & of B lnltialn:é@
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and sgreements of
i this Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the
S provisions of paragraph O.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who corsigns
this Security Instrument but does not execute the Note: {a} is cosigning this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personslly
obiigated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make sny accommodations with regard ta the terms of this Security Instrument or

the Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ur any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by federal {aw and the Jaw of the
furisdiction in which thie Property is located. In the event that any provision or clause of this Security lnstrument or the
Nate conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witliout the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severabic,
15. Borrower's Copy. Bosriwer shail be given one conformed copy of this Security [nstrument,

16. Assignment of Rents. Borrowér unconditionally assigns and transfers to Lender all the rents und revenues of
the Property. Borrower authorizes Lender ar Linder’s agents to collect the rents and revenues and hereby directs each
tenant of the Property 10 pay the rents to Leder-or Lender's agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreementir-the Security Instrument, Borcower shall eoilect and receive all rents
and revenues of the Property as trustee for the benefi*af Lender and Borrower, This assignment of rents constitutes an
ahsolute azsignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: {a) all ‘entt received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured b7 the Security Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property: and {¢) each-wiant of the Property shali pay all rents due and unpsid to
Lender or Lender's agent on Lender’s written demand to the tenaag :

Botrower has not executed any prior assignment of the rents nid

prevent Lender from exercising its rights under this paragraph 16. ¢,
Lender shal! not he required to enter upon, take control of or maintain i Property betore or after giving notieg of

hreach to Borrower. However, Lender or a judicially sppointed receiver taay £o sn at any time ‘there is a breach. &ny
application of rents shall not cure ot waive any default or invalidate any other rightor remedy of Lender, This nssignr?gm
of rents of the Property shall terminate when the debt secured by the Security Insirvineatis peid in full, K

has riot and will not perform any act that wcfn@d

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as foifcws: F

17. Foreclosure Procedure, If Lender requires immediate payment in fuli unde: pa-asraph 9, Lender may &
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled <o collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not firyitad to, reasonable

sttorneys fees aad costs of titleevidence.

18, Retezac. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lasteument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

mv-dﬂﬂu 9104 Page § of & . mm-:.@.
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20, Riders to this Securicy Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, &h: covensnis of each such rider shall be incorporated into and shail amend and
supplement the covenants and sgreem=ms of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box{es)!
‘ Condominium Rider E Graduated Poyment Rider [} Other 18pecifyl
_ Planaed Unit Development Rider (Cirowing Bquity Rider

BY SIGNING BELOW, Burrower accepts and agrees e terma contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it,
jiriesses: ),
. 7 : 0/fo5/53  (Seal)
ANTHONY D, JAMES Onmarried Boerower
(Seal)

~Borrawsr

A (Seal) (Seal)

-Barrower Binrrower

STATE OF ILLINOIS, CO0K County 1s:

j, THE UNDERSTGNED . a Notary Public in and lor said county and staie do hereby
certify that ANTHONY D, JAMES

, personally known to me to be the ssme person(s} whose

name(s} subscribed to the foregoing instrument, appehred before me this day in person, and acknowledged that  ¢hay/
hesshe  signed and delivered the said instrumentas g /her [7ee and voluntary act, for thu uses and purposes

therein set forth,
Given under my hand and official seal, this 8 dayofl  January . 1993

éﬂg_a_(d@-/a"\

Notary Public

My Commissi

- ‘This Instrument wes prepared by:  Crown Mortgege Co.
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