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RECORD AND RETURN TO: | 9304570,
J.I. KISLAK MORTGAGE CORPORATION |
7900 MIAMI LAKES DRIVE WEST

MIAMI LAKES, FLORIDA 33016

Ll f""'l(_ 3:?7
: {Spate Above This Line For Recording Datal -
. Case No.
State of Hlinois
: MORTGAGE 131:6915906-729
6813860

g3048707

THIS MORTGAGE ("Secunity instrument”) is made on JANUARY 15, 1993 . The Mortgagor is
LYNETTE D. WATRINS-STAIFORD, MARRIED TO FREDERICK STANFORD**

3608 WEST PEACH GROVE LANE, WAZELCREST, ILLINOIS. BEPd2R RECORDINGS e

(*Borrower”). This Security Instrament is giveafo . T87777 TRAN 3244 01/20/93 12117100
. WM ¢ #—PB—D&E707
J.I. KISLAK MORTGAGE CORPORATION . COOK COUNTY RECORDER .
which is organiz=d and existing under the iws of ~ THE STATE OF FLORIDA ,and vihose- 5 |
address it 7900 MIAMI LAKES DRIVE WEST =
MIAMI LAKES, FLORIDA 33016 £7! ender®). Borrower owes Lender the principal sum of 3
SEVENTY SIX THOUSAND SEVEN HUNDRED EIGHTY -3iX AND 00/100 ' @
Dolls (U5.$  76,786.00 ). G

This debt is evidenced by Bomower’s nots dated the same date as this Sicurily Instrument ("Nots”), which provides for
monthly peyments, with the full debt, if not paid eclier, due aod peyable on -FLARUARY 1, 2023 .
'This Security lnstrament pecures to Lender: (a) the repayment of the debt evidenced Ly tiw: Noie, with interest, and ail renewals, .
extensions and modifications; (b) the payment of all other sums, with interest, sdvanc <! ynder paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and-agresments under this Securily '
Instrument snd the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following ..
describod property focated in COOK County, Ilinois:
LOT 6 OF APPLE TREE OF HAZEL CREST UNIT NUMBER 2, BEING A SUbDIVISION \%

OF PART OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NOKT{, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDERS OFFICE OF
COOK COUNTY, ILLINOIS, ON AUGUST 17, 1971, AS DOCUMENT NUMBER

21588416.

I FREDERICK STANFORD, AM EXECUTING THIS MORTGAGE
SOLELY TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE. I AM g
UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT

SECURED HEREBY. I ALSO HEREBY WAIVE MY RIGHTS OF HOMESTEAD

28-26~310-006

which has the address of 3608 WEST PEACH GROVE LANE, HAZELCREST
Itinois 60429 : {Zip Code] ("Property Address”);

Pxge 10l
@;4&011 @031 VMP MORTGADE FORMS - (372)203-8100 - (B0021-729)
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_ &, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agsinst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies spproved by Lender. The insurance policies and sny
renewals shall be held by Lender and shall include loss paysble clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Rezuwer shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance compeny concerned is heveby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, eitber (2) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amcunts applied in the order in paragraph 3, and thc 1o prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such paymeats. Any excess insursnce proceeds
over an amount recired to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entited ipereto.

In the event of tereriosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titk-«r interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esteblish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrumen: s=d<iall continue to occupy the Property as Borrower’s principal residence for at Jeast
one year after the date of occupancy, unless the Sacretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circurnstances. Borrower shall not colurit waste or destroy, damage or substantially change the Property or allow
the Property to deleriorats, reasonable wear and tea” #«<ripted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defsult. Lender may take easonsble action o protect and preserve such vacant or abandoned
Praperty. Borrower shall also be in default if Barrawer, durng tie loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Leador 'vith any materigl information) in connection with the loan
evidenced by the Note, includizg, but not limited to, representatiuns conceming Borrower’s occupancy of the Property as &
principal resid=.ce. 1 this Security Instrument is on a leasehold, Bo:rovver shall comply with tho provisions of the lease, If
Borrower acquires fee title to the Property, the leasshold and fee title sha'i pot be merged unless Lender ugrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Properdr. Sorrower shall pay all governmental or 1p
municipal charges, fines and impositions that are not included in parsgraph 2. Botiovia shall pay these obligations on time §
directly to the entity which is owed the payment. [f failure to pay would adversely affect L+ades’s interest in the Property, upon " 3
Lender's request Borrower shall promptly furnish to Lender receipts svidencing these paymenis ."?l

L

If Borrower fails to make thess payments or the payments required by paragraph 2, or fails tc.pe<(>cm any other covenants
and agreements contained in this Security Instrument, or there is 2 legal proceeding that may significaatly aifect Lender’s rights
in the Property (such s & proceeding in bankruptey, for condemnation or to enforce laws or regulations), thon Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inciuing payment of
taxes, hazard | and other itams mentioned in paragraph 2. '

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and bo secured by
this Security Instrumeat. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the oplion of

Lendz;, shall be imsnediately due and payable,

7. Condemnation. The proceeds of any award or claim for damzges, direct or consequential, in coanection with any
condemnation or other taking of uny part of the Property, or for conveyance in place of condemnation, are hersby assigned and
shall 'be paid to Lander to the extent of the full amount of the indebtedness that remains ucpaid under the Note and this Security
[nstrument. Lender shall apply such procesds to the reduction of the indebtedness under the Note und this Security Instrument,

first to any delinquent amounts appliedd in the order provided in paragraph 3, and then to prepayment of principal, -Any
lication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
&-ﬂﬂu L RLED _ Peu 3ol 8 |t S
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Security luscrument shall bind and benefit the successors and assigns of Lénder and Borrower, subject to the provisions of
pu:gmph 9.b. Borrower's covenants and agreements shall be joint and ssveral. Any Borrower who co-signs this Security
instrument but does not executs the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nct personalfy obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
wake any sccommodations with regard 1o the terms of this Security Instrument or the Note without that Eorrower’s consent.

13. Notices. Any potice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shail be deemed to have been given to Borrower or Lander when given &8 provided in this paragraph.

14, Governinp Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tie Property is located. In the ovent that any provision or clsuse of this Security Instsument or the Note
conflicts with applicatie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without th¢ crpflicting provision. To this end the provisions of thia Security Instrument and the Note are declared

to be severable,
15. Borrower’s Copy, Borrower shall be given one conformed copy of this Security Instrumeut.

16. Assignment of Rents. Borrover n=conditionally assigns and transfers to Lender all the renls and revenues of the
Property. Borrower suthorizes Lender or Lander's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agunts. However, prior to Lender’s notice to Borrower of Borrower's hreach of
any covenant or agreement in the Security Instrurren’, Bonower shall collect and receive all rents and revenues of the Property
as trusteo for the benefit of Lender and Borrower, This assignment of reis constituies an absolute assignment and not an

assignment for additionsl security only.

If Lender gives notice of breach to Borrower: (a) all rents ~coeived by Borvower shall be held by Botrower as trustee for
benefit of _ouuer only, o be applied to the sums secured by the Saurity Instrument; (b) Lender shall be eatitled to collect and

receive all of the rents of the Property; and (c) each tenant of the ¥sperty shafl pay all rents due snd unpaid to Lender or

Lander’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not ind will not perform any act that would prevent

Lender from exercising its rights under this paragraph 16. L

Lender shall not be required to enter upon, take caatrol of or maintain the Property "=fore or after giving notice of breach I

to Borrower. However, Lender or a judicially appointed receiver may do so at any time the-c is a breach. Any application of
tents shall not cure or waiva any default or invalidate any other right or remedy of Lender, Thiz assignment of rents of the
Property shall terminate when the debi secured by the Security fnstrumeat is paid in full. N
NON-UNIFORM COVENANTS. Borrower and Leuder further covenant and agree as follows: o

17. Foreclasure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrun:cat by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
repedies provided in this paragraph 17, induding, but not Limited to, reasonable attorneys’ fees nnd costs of fitle
evidence,

- 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Iustmment
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

Q-amu.; ®103) PagaGol 8 ,dt‘:
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Caso No,
131:6915906-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 15TH day of
JANUARY , 1993 , and i incorporated into and ahall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’*) of the same date given by the undersigned
(**Borrower’’) to sscure Borrower's Note (*'Note™") to
J.I. RISLAK MORTGAGE CORPORATION

(the **Lends:’") of the same date and cavering the property described in the Security Instrument and located at: .
3608 WEST PFACH GROVE LANE, HAZELCREST, ILLINOIS 60429

{Propesty Addecas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In widition to the covensats and agrecmenis made in the Securily
Instrument, Borrower and Lender further covenza and agree as foilows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date . :

The interest rate may change on the first day of APRIL 1 » 1894 -, and on that day
of ench succeeding year. "Change Date” means each date on whizp ;= interest rate could chaoge,

(B) The Index

Beginning with the first Change Date, the interest rute will be bascd on <n Index. *Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant n'ssity of one year, as made available
by the Federal Reserve Board. "Current Index" teans the most recent Index figurs available 30 days before the
Change Date. If the Index (as defined shove) is no longer available, Lender wiil usc as a new Index any index
prescribed by the Secretary. As used in this Rider, *Secretary means the Secre'wy of Housing and Urban
Development or his or her designee." Lender will give Borrower notice of tho new Index.

(C) Calculatizs: of Interest Rate Changes
I Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONE HALF percentage point(s) ( 2.500 %} to the
I Curreni index and rounding the sum 1o the nesrest one-eighth of one percentage point (0.125%). Subject to the
|
|
|
|

LOLSTOES

limits stated in paragraph (D} of this Rider, this rounded amount will bo the new interest rate until the next
Chanzs Date,

(D) Litnits on interest Rate Changes

Tae interest rate will never increase or decrease by more than one perceatage point {1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

Paga 112 FY{A Multistate ARM %

Q&m 1002 VMP MORTGANE FOAMS - 131 112930100 - [800)621-7281 frih
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