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- EMPIRE OF AMERICA REALTY CREDIT CORP. ’
2200 E. DEVOMN AVE., SUITE 183

DES PLAINES, IL 60018 “0 * q&;@
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. Ta4444 TRAN 2648 01/20/93 12:25:00
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THIS MORTGAGE ("Security Fastument™) is givenon  JANUARY 15, 1993 . The mortgagor is
JOEL P. GORDON, AN UNMAKRIED MAN, AND ROBERT G. GORDON AND KARIN M. GORDON, HUSBAND AND

WIFE, ALL AS JOINT TENANTS

{"Borrower”). This Security Insirument is given to EMPIRE OF AMERICA REALTY CREDIT CORP.

which is orswized and existing under the laws of THE STATE OF HEW YORK , und whose
addressis  EMPIRE PLAZA, 100 SENECA ST., BUFFALO, N_¥ YORK 14203

{"e.der"). Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND NINE HUNDRED AND 00/100 * * = % ».% % & % & % & % & % % & % % ¥ %
Rk R K kR K kK R K R XK KKK AR Kk F Nk kNN Dollars (US. $ 77,500.00 ).
This debt ic evidenced by Borrower's note dated the samg date as this Secuiify instrument ("Mote"). which provides for
monthly payments. with the full debt, if not paid carlier, due and payable on TEPRUARY 01, 2023
This Sevurity Instrument secures to Lender: (a) the repayment of the debt evidenced by thé Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interes!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan’s and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby morigage, grant and convey ‘o Lender the following

described property located in COOK Cghinty, Hlinois:
49

L8L. 538 IN SOUYMMEST. HIGHLANDS AT -Z8TH--AND--KEDZIE-MNET-NOT3
BEING A SUBDIVISION OF THE WEST 3/4-0F SECTION 35, TOWNSHIP 1:18
NORTH, RANGE 13 THIRD PRINCIPAL MERIDIAN, IN COOK L
COBNPF=He-ENGES .

93048328
Lot 538 in Southwest Highlands at 79th and Kedzle Unit No.
3, being a Subdivision of the West 1/2 of the Northeast 1/4

of Section 35, Township 38 North, Range 13, East of the
Third Principal MeriAdian. in Cook County, Illinois o }ﬂﬁ/

PIN #:  19-35-216-037-0000 VOL 405 ?) . :
which has the address of 8144 S HOMAN, CHICAGO [Steeet, Cityl,

Iilinois 60652 . ("Property Address”);
|Zip Code|
Form 3014 8/80
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17, Transfer of the PrLJﬂN Qaﬁnﬁwlrg"fuIALu lg; og?y B_Mﬂ Property or any inicrest in it

is sold or transferred (ot if a beacficial interest in Borrower is sold or transferred and Borrower is not a nateral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Tustrument. However, this option shall aot be exercised by Lender if exrcise is probibited by federal law as of the date
of this Secunity Instruoent.

If Lender exercises this optior, Lender shail give Borrower notice of acceleration. The notice shall provide o period of not
less then 30 days from the date the notice is delivered or maited within which Borrower must pay afl sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiticd by this Security Instrument without further niotice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Security Inetrument: or (b} entry of a jwigment enforcing this Sccurity Instrument. Those conditions are thal Borrower: (a) pays
Lender al) sums which then would be due under this Security Instrument and the Note as if no acceleration hud occurred; (h)
cures any default of any other covenants or agreenients; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not/smited (o, reasonable attomeys’ fees, ard (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Propeny and Borrower's abligation to pay the sums secured by
this Sccurity Instrument shall convinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
nor apply in the case of aecelemation under paragraph 17.

19. Sule of Note; Change n( L.oan Servicer. The Note or a partial imerest in the Note (together with this Security
Instrument) may be sold one or morciimes without prier notice to Borrawer. A sule may result in a chenge in the entity (known
as the "Loan Servicer™) that collects morthly nayments due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelsied to 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and the address o) which payments should be made. The notice will also cantain any other
information required by appiicable faw,

20. Hazardous Substances. Borrower shall vt cuiise or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrower sheii wot do, nor allow anyone else to do, anvthing affecting the
Property that is in violation of any Environmentaf Law. The precading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaners that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigasan, claim, demand, lawsuit or other action by any
governmentai or regulatory agency or private panty involving the Propenty ah<-any Hazardous Substunice or Environmental Law
of which Borrower has actuai knowledge. If Borrower learns, or is natified by any governmental or reguiatory suthority, that
any removai or other remediation of any Hazardous Substance affecting the Propeity (s uecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragvaph 20, "Hazardous Substances” are those substances defiried s toxic or hazardous substances by
Environmesnial Law and the following substances: gasotine, kerosene, other flammable or doxic petroleum products, toxic
pesticides and herdicides, volztiie solvents, materials containing asbestos or formaldehyde. und cadionctive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction wherc the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2gree as follows

21. Acceleration; Remziies. Lender shail give natice to Borrower prior to acceleration following Burvower’s breach 3

of any covenani or agreement in this Security Instrument (but not prior to sccelerstion under paragraph 17 unless o
applicuble law provides otherwise). The notice shall specify: (a) the default: (b} the action required to cure the default;
(c) @ date, not Tes than 30 days from the date the notice is given to Borrower, by which the default must be cured; and @
i) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums 35
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha) further (p
inform Borrower of the right to reiustate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or befarc the date specified in the notice, Lender, t its optivn, may require immediate payment in full of all suins
secured by this Securitv Instrument without further demand and may forecose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lmited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upor payment of !l sums secured by this Sccurity Instrument, Lender shall release this Security [nstrurent

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny. Form 3014 9189
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtuined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve, untit the cequirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspection. Lerder or its agent may make reasonable entries upon and inspections of the Properly, Lender shall give
Borrower notice at the time of ar prior to an inspection specifying reasonabie cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secused by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sceurity [nstrument immediately bzfore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following [raction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediniely
before the taking,/an' balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowe ar.d Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secires. hy this Security Instrument whetker or not the sums are then due.

If the Property is abandcned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a clahn for danagzs, Borrower fails 1o respond to Lender within 30 days afler the date the notice is given.
Lender is authorized 10 collect und ar/ziy the proceeds, at its option, either (o restoration or repair of ihe Property or to the sums
secured by this Security Instrument, wheiner or not then due.

Unless Lender and Borrower otherwise agree in wriung, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refeired (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortizatior: of the sums secured by this Security irstvument granted oy Lender to any successor in interest of Borrower shatl
nct operale to release the liability of the original Borrtwz=ur Borrower's successors in interest. Lender shall not be required to
cominence proceedings against any successor in interest or refuse Lo extend time for paysient or otherwise modily amortization
of the sums secured by this Security Insirament by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successurs and Assigns Bound; Joint and Several Liabiiit; Vi Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o Lasder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenaats and agreements shall be joint and severat. Any Borrower who co-signs this Security

X
S
s

Instrument but does not execule the Note: (a) is co-signing this Security Insirummant only to morigage, grunt and convey that .:\
Borrower's interest in the Property under the terms of this Securily Instrument; (b) s @2t personatly obligated to pay the sums Qs

secured by this Security Instrument: and (c) agrees that Lender and any other Burrawer ing agree to extend, modify, forbear or
make any accommodations with regerd to the terms of this Security Instrument or the Note ‘wiikout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sats maximum lcan charges,
and that law is finally interpreted so that the interest or other loan charges coilected or 1o be collected in connection with the
loan exceed the permitted fimits, then* (a) any such loan charge shall be reduced by she amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiiswiil be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or-hv-inaking a direct
paymeni to Borrower. Hf a refund reduces principal, the reduction will be treated as a partisl prepayisent without any
prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by firdt class mail to
Lender's address stated herein or any other address Lender designates by notice to Burrower. Any notice provided for in this
Security Instrument shall be dzemed to have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Secarity Instrument shall be poverned by federa! law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrumeni or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witheut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3014 8/90
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTAHLE RATE RIDER is made this 15TH dayof JANUARY ,
19 93 and is incorporated im0 and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “*Security Instrument’’} of the same date given by the undersigned (the '‘Borrower’’} to
secur= Borrower’s Fixed/Adjustable Rate Note (the *Note™) 10 EMPIRE OF AMERICA REALTY CREDIT

CORP.
(the “*Lender”) of the same date and covering the property described in the Security Instrument and located at:

8144 S HOMAN, CHICAGO, ILLINOIS €0652

jPropersy Address)

THE ¥07E PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE

MAXIMUM HATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONNTHLY PAYMENT CHANGES
The Note provides for an initial fixed iptérest rate of
in the initial fixed rate, as foilows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

8.125 %. The Noie provides for a change

(A) Change Dutes
The initial fixed interest rate [ will pay will change or'the first day of FEBRUAR ) 2000

which is called the “*Change Date.”

(B) The Index 92 g48328

At the Change Date, my interest rate will be based on an Index. Thz ““index" is the weekly average yield on United
States Treasury securities adjusted to a constant maturity of 10 years, as nizde availatle by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Dste is called the “Current Index.”

if the Index is no longer available, the Note Holder will choose a new index tliat < hased upon comparable information.

The Note Holder will give me notice of this choice.
(C) Calculaticn of Change

Before the Change Date, the Note Holder will calculate my new interest rate by adding T!JJO ANR
) to the Current

ONE-HALF percentage poinl(s} ( 2.500
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one perientsge point (0.125%).

Subject to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate untt the Maturity Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate In substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change
The interest rate | am raguired to pay at the Change Date wiil not be greater than 14.125 %,

which is called the “‘Maximum Rate"'.

Form 3176 11188

MULTISTATE FIXEDJADJUSTABLE RATE RIDER-[0 YERR TREASURY-Singla Family~Feanis Mee Uniferm Insirument
(puge T of 2 pages)
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