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FHA CASE RO,

STATE OF ILLINOIS ‘ 131 ~6345353
' 751
—— ThisMorigage (**Security Instrument’ ') isgiven on DECEMBER 1ST, 1992

The Mortgagoris MELINDA S. YORK , A SPINSTER

whose addressis 1455 N, SANDBURE TERR., H#23OIE, CHICAGO, ILLINOIS
€0510
(**Borrower’"). This Security Instrument is given to
BANE UNITED OF TEXAS FSB

which is organized and existing under the inws of SNITED STAOTES +and whose
addressis 3200 SDUTHWEST FREEWA Y oeoon, HOUSTON, TEXAS 77087

Cvender’'). Borrower owes Lender ihe principal sum ef
THIRTY SEVEN THOUSAND NINE HUNDREDR MO Q07100

Dollars(U.S.8 yxn3x7 ., <00 .00
This dett is evidenced by Borrower s note dated the same date as this Se urity Instrument (' Note'’), which provides !or
monthty payments, with the full debt, if not paid earlier, dueand paynbko pecEMEER 15T, 2082
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidencrd by the Nete, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with Inirdest, advanced under paragraph 6 to
protect the security of this Security Insirument; and (¢} the performance of Borrow;.2's covenants and agrecments under
this Security Instrument and Lhe Note. For this purposc, Borrower does hereby mortgaps, prant and convey to Lender the
following described property located in COOK County, Jllinois:

UNIT NUMBER B30I B IM THE CARL SANDEBEURE VILLASBSE COMIOCMINIUM NO.

B, AS DELINEATED ON A BURVEY OF THE FOLLOWING DESCRIAOET. REAL

ESTATE 3 A FORTION OF LLOT S IN OHICARBD LAND CLEARANCE (COMMIGEHION

NO. T, BEING A CONSULIDATION OF LOTE AND PARTS OQF LOTS M0

VACATED ALLEYS IN BPRONMSON'S ADDITION TO CHICAGO AND CERTALR

RESUBDIVISIONS ALl IN THE NORTH EAST OUARTER OF SECTION 4,

TOWNSHI NMORTH, RANGE 14 EAST OF THE THIRD FRINCIFAL MERIDIAN,

TN COOK COUNTY, ILLINDIS. WHICH SURVEY 18 ATTACHED A8 EXHIEILY

BT THE DECLARATIODN 3F CONDOMINIUM RECORDBED AS DROCUMERNT NO.
250229300 TOGETHER WITH AM UNDIVIDED FPERCENTARBE INTEREYT IN THE ﬂ‘)

CCINMQI\\ £l E‘I"IFNT‘.) s IN COOK COUNTY, ILLINDIS.
e L -3,0.‘":%“ "1’;\1 //'
whichhas the address of 1459 M. SANDRURG TERR . , H2T03 B CHICAG 5 6//
|Street] [Chyl
WMinois ) COGLO (**Property Address');

{ipCole}
TOGETHER WITH all the improvements now or heveatter erected on the property. and all easements, rights,
appurlenances, reats, royalties, mineral, o) and gus rights and profits, water rights and stock snd ol fixtures now oy

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 10 in this Security Instrument as the “"'Property.””

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the 1ight to mortgege,
grant and convey the Property and that the Property is unencumbered, except tor encumbrunces of record, Bormwer walrunts
and will defend genernlly the title to the Property sgainst all claims and demands, subject 10 any cacumbrances of recond.
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payments, which are relemed @y in Paragraph 2, or change the adiount of such payments,  Any excess proceeds over an
amount required 1o pay all vutstunding indebtedness under the Note and this Security Instrument shall be paid to the emily
legaity entitled thereto,

g. Fees. lender may collext fees and charges authorized by the Secretary,

9. Grounds for Aceeleration of Debt,

() Default, Lender niy, except as limited by regahutions issueid by the Secretury in the case of payment delanlis,
require immediate payment in full of all sums secured by this Security Instrusmen it
(i) Barrower defaults by failing to pay in full any monthly payntent required by this Security lustrument prioy
w ur on the due date of the next manthly payment, or
til) Borrower defuults by fuiling, tor a period of ity doys, to perfarat any other obligntions contained in this
Security lnstrament.,
(h) Sule Witheut Credil Approval, Lender shull, if permitied by applicable Low and with the prior approval of the
Seeretary, require immediate paviment i full of all the stims secured by this Security Instiument it
(i) Al or part of the Property, or a beneficial inferest in a trust owning all or pant of the Property. s sold or
otherwise transferred (orther than by devise ar descent) by the Borrower, und
(1) The Property is not occupied by the purchaser or granice as his or her principal residence, or the purchaser
or gruniee does so occupy the Property but his or her credit his not been approved in accordance
with the requiremenis of the Secretary,
(¢} No Wadver, If circumstances occur that would permit Lender to regnire immediate payment in full, bt Lender
does not require such payowents, Lender does not waive ils rights with respect 1o subsequent events.
{d} Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lenders
rights, F0 the vase of payment defaulis, o require immediate payment in full and forectose if not paid.  This
Security Imatrument does not authorize acceleration or foreclosure if not permitted by regulutions of the Secrelary,
(¢} Martgags-Nuot Insured. Borrower agrees that should this Security Instrament and the note secuved thereby not
be eligible [or/insurance undes the National Housiig Act within 2 MONTHS from the
dite heveof, Loader may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sems secursd by this Security Instrument. A written statement of any authorized agent of the Secretry
dated subseguent 160 S ADNTHS from the date hereof, declitung to insure this Security
Instrument and the oot steured therehy, shall be deemed conclusive proof of such ineligibility.  Notwithstanding
the toregoing, this oplio-nay not be exercised by Lender when the unavailability of insusance is solely due 1o
Lenders failure to remit o medgage insurange premium ta the Secretary.

1. Reinstatement. Borrower hs Ciight (o be reinstated it Lender has required immediate paveneat in full because
of Borrower's failure 10 pay an amour! due_uander the Note or this Security Instrument.  This right applies even alier
fureclosure proceedings are instituted. Ty rewsiate the Security Instrument, Borrower shall 1wender in a lump sam all
amounts required to bring Barrower's account current inclading, to the extens they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasznable and customary altomeys® fees and expenses properly associated wih
the foreclosure proceeding. Upon reinstatement Guo-Sorrower, this Secunty Instruntent and the obligations that it secures
shnli remain in effect as if Lender had not reguire’t impiediate payment in full, However, Lender is not required to permiig
reinstatement it (i) Lender has accepied reinstatemSne after the commenczment of foreclosure proceedings within two
years immediately preceding the commencement of g curment foreclosure proceeding, G reinstatemeni will preciude
foreclosure on different grounds in the future, or (i) reinstate nent will adveesely affect the prionity of the lien created by
tis Securily Instrument,

11. Borrower Not Relessed; Forbearunce by Lender Nut a Walver. Extension of the time of payment or
madification of amorntization of the sums secured by this Scewridy dnstrument granted by Lender 10 any successor in inferest
of Borrower shall not operate to releasc the liability of the origins! Parrower o Burrowers successor in inferest Lender
shall not be required 1o commence proceedings against wy successor ininterest or refuse 1o extend time for payment or
atherwise modify amaortization of the sums secured by this Security fastrument by reason of any demand made by the
original Borrower or Borrower's suceessors ininterest. Any forbearance ay-Lender i axercising any right or remedy shall
not be u waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; C/-Signers, The covenunts and agreements of
this Sscurity Instrument shall bind and benelit the successors and assigns of Lender’and Borrower, subject 10 the provisions
of Paragraph 9.b. Horrowers covenunts and agreemenis shall be joint and ssvgal. Any Borrower who co-signs this g
Security Instrument but does not execute the Note: (a) is co-signing this Security Jistrument only (o mortguge, gramt and L3
canvey that Borrower's interest in the Property under the terms of this Security Instrurierd (bl is not personatly oblipated 1o
pay the sums secured by this Security Instrument: and ic) agrees that Lender and any cier Borrower may aeree 1o extend, o™
madify, forbear or make sny accommadations with regard (o the terms of this Sccunity instanent or the Note without thiy o
Borrower s consent, A

13, Notices, Any notice 1o Borrawer provided for in this Security Instriment shall be piven by detivering it or by ¢
maiting i by first class auil unless applicable law roquires use of anothes method. The notice shall be directed 1o the w
Property Address or any other address Borrower designates by notice to Lender. Any notice to-ferden shall be piven by
first chass mait 1o Lenders address stated herein or any address Lender designates hy notice to Baremwer. Any notice
provided for in this Security lostrunest shall be deemed 1o have been givea w Borrower or Lender whepagiven as provided
in this paragraph,

4. Governing Low; Severability, This Security Instrument shiall be governed by Federal law asathe law of the
jurisdiction in which the Property is locuted. [n the event that any provision or clause ot this Security Instrument or the
Note conflivis with applicable low, such conflict shall nor affect other provisions of this Security Instrument or the Nuote
which can be given effecs without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

15, Borrower's Copy. Borrawer shall be given one conformed copy af this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers wo Lender all the rents and revenues of the
Praperty. Burrower mithorizes Lender or Lenders ageats o callect the rents sind revenues and hereby directs each tenant of
the Property 10 pay the rents to Lender or Lenders agents. However, prior to Lenders natice to Borrower of Borrower’s
treach of any covenant or agreement i the Security Instrument, Borrawer shail collect wnd receive all renis and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assigiment of rents constitutes an absolute assignment
and not an sssignment Tor additional security only.

1 Lender gives notice of breach to Borrower: () abl renis received by Borrower shatl e held by Borrower as trustee
for benefit of Lender oaly, ta be applied to the sums secured by the Security Instrument;, (b} Lender shail be entiiled ta
colieet and receive all of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents due and sopaid w
Lender or Lender’s agent aon Lender’s writien demand w the tenant.

Borrower has not exeeuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Parngraph 16,

Lender shulf not be required 1o enter upon, take control of or mainimin the Propeny before ar afier giving nutice of
hreach to Borrower. However, Lender or a judicially appointed receiver may do so at any time shere is a breach. Any
application of rents shall nat cure or waive any defaunlt or invaiidate any ether right of remedy of Lender. This assipnment
of renis of the Propenty shall terminate when the debt secured by the Security Insirament is paid in full.

fihige 3 of 4 putees)
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FHA CONDOMINIUM RIDER

TH[SCONDOMINIUM RIDER s made this 197 day of
DECEMBER, 1292 . and s Incorporated into uml shall be deemed (o nmend and ssppleaent

the Mortgage, Deed of Trust or Security Deed (**Security instrument'') of the snme date given by the undersigned
{"Borrower'') to secure Borrower's Note ('Nuowe”’) to

BANE UNITED OF TEXAS F3BE, JROO SOUTHWEST FREEWAY , #EOQGO,
HOUSTON, TEXAS 727027

{*'Lender**) of the same date and covering the property described in the Sceurity Instrument and located at:

1455 N, SANDRURG TERR., WEIOXE, CHICAGD, ITLLINDIS €0&10

(Properiy Address) i
The Property Address inci»/dgs a unit in, together with an undivided interest in the common efements of, a condominium

project known &s:
CARL SANDHURG Y Y| AGE

(Noune of Condominium Project)

¢*'"Condomintum Project''). If the owners associat on or other entily which acts for the Condominium Project (**Owners
Assoclation’) holds title to property for the benefit «ir us: of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Association and thevses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to thodsvenants and agreements mndc in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a‘gzacrally accepted insurance carrier, a *'‘masier”™ or
‘‘blanket"” policy insuring al! property subject to the condom =iam documents, including all improvements now
existing or hereafier erected on the Property, and such policy is sutizfuctory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazureds Landor requires, including fire and other
hazards included within the term “‘extended coverage,” and los Fy fload, W0 the exient reasired by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments foi hpaard insurunce on the Property, and
(i) Borrower’s obligation under Paragraph 4 of this Sccurity {nstrument (0 (naintdin hazard insornnee coverage
on the Property is decmed satisfied 10 the extent that the required coverage is provided by the Owners” Associn-
tion policy. Borrower shall give Lender prompt notice of any lapse in required hagicaiinsuranee coverage and
of any loss occurring from a hazard. In the event of a distritaition of hazard insuranes proceads in licu of restory-
tion or repair following a loss to the Property, whether 1o the condominium unit or wahe common elements,
any proceeds puyable 10 Borrower nre hereby sssigned and shali be paid to Lender for spplication to the sums
secured by this Security Instrinment, with any excess paid (o the entity legally entitled theieto.

§356v3E6

. Borrower promises to pay Borrower's allocated share of the common expenses or assessmenvs and charges
imposed by the Owners Association, as provided in the condominium documents,

. }f Borrower does not pay condominium dues and assessiments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Uinless Borrower and Lender ngree (o other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shail be payabte, with interest, wpon notice from
Ldnder to Borrower requesting payment,

i (SEAL) \ - . {(SEAL)
INDA “ RICHARD M. Borrower A 7 Borrower
STKINBERG, HER ATTORNEY IN/FACT. (SEAL) L u Ay L)
a — re———— : w o
,sf

Borrower ) \-L(— v ‘f wer
(SEAL) y P
Bostow 21 \—) Bunm'a
ITEM 0844 (9100
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIIER is nude this 18T day ol

DECEMPER, 1293 amd s incorporsted inte and shall be deemed o umend and suppiement
the Momgage, Deed of Trust or Seeurity Deed ("Sccurity [nstrument”™) of the same date given by the tnicdersigmd
("Barrower™) to secure Borrowers Note ("Nowe”) w0 :

BANE UNITED OF TEXAS FSE, JR200 SOUTHWERT FREEWAY, REO00, HOWUSTUON,
TEXAS 77027

(the "Lender™) of the same date and covering the property described in the Security Instrument and located al:

1455 M. SANDEBURG TERR., BEX03B, CHICAGD, ILLINOIS &gl

(Propwety Addibresad

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN 'THE
INTZREST RATE AND THE MONTHLY PAYMENT.  THE NOTE LIMITS THE
AMOUNGUFHE BORROWER'S INTERFEST RATE CAN CHANGE AT ANY ONE TIME
AND THE /ASXIMUM RATE THE HORROWER MUST PAY.

ADRDITIONAL COVENANTS. [n additicn to the covenants and agreements made in the Security Instrument,
Borrower and Lender fucther covenant and agroe us foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rote may change on the lirst day of  AFPRTL, 1394 , and what day of cach succeeding year.
"Change Date” meouns cach date on which the interest ratecor ld clunge. : ‘ .

(B) The Index

Beginning wilh the first Chunge ate, the interest rafe willlie/Gased on an fndex. “ladex” mweas the weekly average
yicld on United States ‘Treasnry Sceurities adjusted to a comstunt wyaerity of one yenr, s mude availnble by the Federa)
Reserve Board. "Current Index” means the most recent Index figure availzile 3 days before the Change Date. 3 the Index
(as defined above) is ne longer availuble, Lender will use i o new lidex any ipdex preseribed by the Secretary. As used in
this Rider, "Secretary” means the Seceetary of Houstng und Urbun Deverspran or his or her designee. Lender will give
Barrower nouce of the new Index,

(C) Catculation of Interest Rate Changes
Before ench Change Pate, Lender will ealcubate i new interest rate by adding o annia of
TWO AND ONE-HALF
percentuge
points { %2 SO0 %) W the cureent Index and rounding the sum o the nearest one-vialtbt ol one percentuge pont
{0.125%). Subject to the limits stated in Paregraph (1) of this Rider, this reanded mmount will‘oc/i: new interest rate until
the next Change Dute,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percemtage point (1LO%) on any single Change Date.
The interest rate will never be more than five pereentage peints (5.0%) higher or fewer than the initial interest rate.

6356,0C6

(£ Caleulatiorn of Payment Change

If the interest rate changes on a Change Date, Letider will calcalage the wmonnt of moathly poyment of principal and
interest which would be accessary to repay the uppaid principal balance in Full a1 ihe maturity date at the new interest rde
theaugh substantiadly cqual payments, In making such caleulation, Lender will use the unpaid principal balunee which would
be owed on the Change Date if there had been no defuult in payment on the Note, reduced by the amount of any prepeyments
to pringipal. The result of this caleulation wil) e the amaunt of the new monthiy paynient of principal and inrerest. SF

(F) Notice of Chunges .

Lender will give potice to Borrower of any change in the interest rte and smonthly payment amount, The notice nys!
be given wt least 25 days hefore the new monthly payment smount is due, and must set forth (i) the date of 1he nwice,
(it)y the Change Date, (iii) the old interest male, (iv) the new interest rate, (V) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the methad of ealeutating the change in monthly payment mnount, und

(viii) uny other information which may be required by by from time w time.
29
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