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. This Mortgage {*\Sraurity Instrument’’Y is givenon NOVEMBER 13TH, 1938
Thc Mortgagor is ROGERT L. DAVIS MARRIEL TO VEEBTER DAVIE WAIVING
HOMEBTEALD RIBH IS

whose addressis 7701 S /WINCHESTER AVE, CHICAGO, ILLINDIS EQEE0

(""Borrower'"), This Sccurity Instrument is givento

GREATER CHICAGO MORTGAGE CORZ.

which is organized and existing under the lawsoi ~ WUNITED STATES , and wliose
address is 7330 COLLEGE DPR., SUITE 177 PALOS HEIGHTS, IL. 60463

93049740

. ‘“Lender'). Boivower owes Lender the principal sumof -~
SIXNTY FIVE THOUSAND NINE HUNDRED TWENTY AND QG/100

Dollars(U.S. SN N #E35 | SF20 .00 }.
This debt is evidenced by Borrower’s note dated the same date as this Seax uy Instrument (**Note'), which provides for
monthly payments , with the full debt, if not paid earlier, dueand payableon ST CEMBER 18T, 2022

‘This Security Instrument secures to Lender: (n) the repayment of the debt viderzed by the Note, with inlerest, and nll
reaewals, extensions and modifications; (b) the payment of all other sums, wilkariorest, advanced ander parpgraph 6 5o
pratect the securkty of this Security Instrument; and {c¢) the performance of Borrowor’s covenants and ngreements under
this Security Instrument and the Note, For this purpose, Borrower dous hereby morigane, grant and convey to Lender the
following describied propenty localed in CaAak, Coumy, 1linms:

LOT 40 N BLOCK BS IN ENBDLEFIELD, BEING & SURBDI V IS10N IN THE

sSOUT T 1/4 OF SECTION H0, TOWNSHIF ESEBNORTH, RANGE L4, EogY

OF T:ﬁl R F\ J\lCIF'(-\L MERIDIAMN, IN CGOOK CDL)NTV e JLLLINDIS,

FINz 20-T0-481-201

which hastheaddressolf’ 7701 8., WINCHESTER AVE CHIC AL
[Streer | f ) [y}
{Hlinois &ORED {"*Properiy Address’’);
[Zip Code)

TOGETHER WITH all the improvernents now or hereafier erncted on the property, snd all enscinents, rights,
appuriensnces, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all Tixtures now or
hzicalter o part of the property. All replancements and additions shall niso be covered by this Securhy Instrument. Al of
the forcgoing is referred to in thiy Security tnstrument as the ' Property.*'

BORROWER COVENANTS that Borrower is lawitlly seized of the estie Jivsehy conveyoed und hax thie right w0 mengage,
prant und canvey the Property atud that the Property is unencumbered, except for eacuinhriinces of recond, Borrower warrants
and will defend generally the title ta the Property ugainst all claiss and demands, sabgect o0 any encumbrances of record,

e
FUHA WLLINOIS MORTGAGE FORM : ane ¢ oof A pweigees) .{/')

LI et Botess Sorn In IR
ITEM 64914 (B103)

T thier ol T IRBRMSER) L AN DR TR LA

[

—

L




UNOFFICIAL COPY

F
&
h]

S
ne)




UNOFFICIAL. COPY-

1. -Payment of Principal, Interest and Late Chorge. Borrower shail pay when due whe principal of, and imerest on,
the debt evidenced by the Note and iate charges due under the Note, _

. 2. Monthly payments of Taxes, Insurance and Qther Charges. Borrower shall include in 2ach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installrnent of any (o) taxes and
special assessmenis tevied or to be lovied sgrinst the Property, (b} leasehold paymznts or ground rents on the Propenty, and
(c) premiums for insurancs required by Paragraph 4.

Each monthly insinliment for items (1), (b) and (¢ shall equal one-twelfth of the annual amounts, ws rewsonably
estimuied by Lender, elus un amouwnt sufficien to maintain an additionnl balance of not more thap one-sixth of the
estimated umounts. The full annual amoum for each item shall bo necamulated by Lender within o period sading one
manth before an itern would become definquent.  Lender shail hold the umounts collected in trust 1o pay items (a), (b) and
{c) before thoy become delinguent.

If at any time the totul of the payments held by Lender for items (n), th) and (), together with the future monthly
payments for such items payuble 1o Lender prior o the due dates of such ilems, exceeds by more than once-sixthy the
estimated amount of payments requiced to pay such items when due, and if paymenis on the Note are current, then Lender
shall gither refund the excess aver one-sixih of the estimated payments or credit the excess over ane-sixth of the estimated
payments to subsequent payments by Borrower, al the opiion of Borrower. If the total of the puyments made by Borrower
fer item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shatl pay 10 Lender nny amount necessary to
muke up the deficicncy on or before the date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing nnd Urban Pevelopment or his or her
designee. In any year in which the Lender must pay o mortgage insurance premives to the Secretary, cach monthly puyment
shall giso inchluls cither: (i) an instolmens of the unnua) morgage insurance premivm to he puld by Lender 1o the
Secretary, or £ 1 momtbly charge instead of o morgage insurance premivm if this Secarity sinimen s held by the
Sceretury. Each inenthly instaliment of the mortgage insurance premium shal! be in an smount sufficient to sccumutate the
full anmuial mongapz-insurance premiun with Lender one month prior to the date the full amual mortgage insurnnce
premium is due 1o e Secretary; or if this Security Instrument is hiekl by the Secrelary, each monfhly churge shall be in an
amount equal to one-tvelh of onc-half percent of the outstanding principal balonee due on the Nuote,

If Borrower tender: o Lender the full payment of all sums secured by this Security Insimiment, Borrowers account
shall be credited with thi: budance remaining for all installments for items (a), (b) and (¢) and any mortgage insurance
premium installment that Lendehas not become abtigated 1o pay 10 the Secretary, and Lender shull promipily refund an
excess funds to Borrower, ImJnedintely prior to o foreclosure sale of the Property or its scquisition by Lender, Borrower's
account shall be credited with anvzalance remaining for ail installments for itesns (o), (b) and (e).

3. Apphication of Payments. A payments under Paragraphs | and 2 shall be applicd by Lender us follows:

FIRST., to the mortgage insurnf ce preminm to be patd by Lender (o the Secretary or to the monthly charge by the

Secretary instead of the monthly mongage insurance premivm,

SECOND. to any taxes, special assessricits, leasehold payments or ground rents, and fire, flood and ather bazard

insusance premiums, as required; .

HIRD. lopintcrcsl due under the Note; 9.:043740

FOURTH. to amortization of the principal of the Note;

FIETH. 1o late charges due under the Note.

4. Fire, Flood anid Other Hazord Insurancy. Zinrower shall insure all improvemeims on the Property, whether now
in exisience or subsequently erected, against any haz rds, casuulties, and contimgencies, icluding fire, for which Lender
rejuires insurance, This insurance shall be maintained inane omounts and for the periods that Lender requires.  Borrower
shali also insure all improvements on the Property. whetlnt now in existence or subsequently erected, against loss by floods
to the extent mequited by the Secretary. Al insurance shall veCuttied with companies approved by Lender, The insurance
policies and any renewals shall be held by Lender apd shaltpiclude loss payable clouses in favor of, and in & fonn
aceeptable to, Lender.

In the event of foss, Borrower shall give Lender immedinte potice by mail,  Lender may make prool’ of foss if not
made promptly by Bamrower, Euch insurance company concertied is/awi2by aushorized and direcicd to muke payment for
suth loss directly to Lender, instead of to Borrower and 1o Lender jointy . All or any part of the ipsuranee proceeds may be
appiied by Lender, at its option, cither (a) to the reduction of the indebie Giess under tiwe Note and this Security fustruiment,
first 1o any delinquent amounts applicd in the order in Paragraph 3, and then o prepayment of principal, orv (b} to the
restoration or repair of the damuged property. Any application of the proceeds o whe principal shall qot extend or pustpone
the due date of the monthly pavrenis which are referred to in Paregraph 2, orchapee the wmount of such payments. Any
excess insurance proceeds over an amount required  puy o)l outstunding indetreatiess winder the Note and this Security
Instrament shalt be paid to the entizy legally entitled thereto.

In the event of foreclosure of this Sccurity Instrument oc other tsunster of tivie ¥ the Propenty that extinguishes the
indebiedness, all right, title and interest of Borrower in and o insusance poficivs in force i pass to the purchiser,

5. Occupancy, Preservation. Maintenance und Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property us Borrowers principgal residence within sixty days
after the execution of this Security Instrument and shali continuc to vecupy the Property as Borawer’s principsl sesidence
for at least one year after the dute of occupaney, unlessihe Sceretury determines this requirement witl couse widdue hurdship
far Borrower, of unless extenvating circunistonces exist which are beyond Borcowers control, Jdhhaawer shall notiy
Lenders of any extenuiating circumstances.  Borrower shall not commit waste or destioy, damage of substantivlly change
the Property or allow the Property to deleriorate, reasonable wear und tear excepted. Lemder may inspeeithe: Property il the
Property is vucant or abandoned or the loan is in defoult, Lender may tuke reasenable aglion 1o protecropd preserve such
vacant or abandoned Property. Borrower shall also be in defanlt it Borrower, during the loan application jsrocess, guve
materinlly false or intccurate infacnudion of statements to Lender (or failed lo provide Lender with any material
information) in connection with the toap evidenced by the Note, including, but not limited to, representations concerning
Borrawers occupancy of the Property as o principal restdence. I this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title ta the Prapenty, the lenschold and foe tile shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Leader’s Rights in the Property. Boremwer shall pay all govenunental
or municipal charges, fines and impositions that are aot inclnded in Parsgruph 2. Borrower shall pay these obligstions on
time directly to the entity which is owed the payment. I failure 1o pay would sdversely affect Lemders interest in the

- Property, upon Lender's requess Borvower shall prempily furnish 1o Lender receipts evidencing these payments,

If Borrawer fails o make these payments or the payments reguired by Paragruph 2, or fails 10 perform any other
covenants and ygreciments contained ia this Sccunty Instrumient, or there I8 & logat proceeding that may sigadicantly nffect
Lenders rights an the Property (such as a proceeding in bunkruptey, tor condemnation or 1o enforce ﬁ):tw.s or regiations),
then Lender may do und piy whatever is necessary o protect the value of the }‘r()pcr!g' and Lender rights in the Property,
inctuding pryment of taxes, hazard insurance and athee items swntioned in Paragraph 2.

Any amounts dishursed by Lender umder this Paragraph shall become an ndditional debn of Barrower und be secured
by this Sccurity Instrament. These amounts shall bear interest from the date of dishurseimsent, ot the Nete rme, snd o ihe
option of Lender, shall be immediately due and payable,

7. Condemunntion, The procecds of any nward or cliim for dinages, direct or consequentinl, in connection with nny
condemnastion or sther wking of any pan of the Property, or for convevunce in pluce of condemnation, are hereby assigned
and shall be paid 10 Lender 10 the extent of the full amount of the indebiestiess that remains unpaict under the Nole and this
Security Imstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and then o prepuyment of
principsl. Any npptication of the proceeds ta the principal shall no extend or posipene the due dote of II\c monthty
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. payments, which nre referred to in Purugm[:h 2, ar change the amoun! of such payments. Any excess piocecds over un
amount required to pay all cutsianding indebtedness under the Note and this Security lnstrument shall be paid to the entity
legally &ntitded thereto.
vt 8 Fees. Lender may collect fees and charges authorized byithe Sceretary. .

9. Grounds for Acceleration of Debt.

" (n) Default. Lender may, cxcept as limited by regulation2 issued by the Secretery in the case of payment defnults,
require immediate payment in full of all suras zecured by this Security instrument il
(i) Borrower defaults by failing 1o pay in full uny monthly paymem required by this Sccurity Insirument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a pericdd of thiny days, to perform any other obligintions contuined in this
Security Lastouimeint.
{b) Sale Without Credit Approval. Lender shall, i1 perminted by applicable taw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instnament if:
(i) All or part of the Propcnz, or o beneficial interest in u trust owning all or part of the Propesty, is sold or
otherwine trunsferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee ns his or her principul residence, or the purchaser
L. -t or grantez does s0 occupy the Property but his or her credit hns not been approved in accordunce
‘ with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender 1o require immediate payment in {ull, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequent events.
(d) Rep-i'ations of HUD Secretary. In many circumstances regulations issued by the Secretory will limit Lender’s
rights; in_he case of payment defaulls, 10 require immediste payment in full and foreclose if not puid.  This
Security Irstrument does not nuthorize acceleration or foreclosure it not permitted by regulations of the Sceretary.
(e} Mortga e Not Insured. Borower agrees that should this Sccurity Instrument and the note seeured thereby not
be cligible {z¢ tnsurance under the Nationa] Housing Act within 8 MONTHS from the
date hereof, Zeraesmay, at its oplion and notwithstanding anything in Parugraph 9, require linmediate payment in
full of all sums sscuced by this Securily Instrument. A written statement of any authorized agent of the Sceretary
dated subsequent to’3 AONTHS from the date bereof, declining to insure this Security
Instrument and the note/sequred thereby, shall be dzemed conclusive proof of such ineligibiity. Notwithstunding
the foregoing, this opiion msy pot be exercised by Lender when the unavailability of insurance Is solely due to
Lender's failure to remit o« mortgage insurance premium to the Secretary.

10. Reinstatement. Bomower nes a right to be reinstated if Lender has required immedinte payment in full because
of Borrowers failure to pay an amount duc under the -Note or this Security Instrument. This right applies even after
forectosure proceedings are instituted.  To relnstate the Security Instrument, Borrower shall tender in & Jump sum all
amounts required 1o bring Borrower’s account.zurment including, 1o the extent they nre obligations of Borrowsr under this
Security Instrument. foreclosure costs and reasorable and customury nftorneys’ fees and expenses properly nssociated wirth
the foreclosure proceeding, Upon reinstatiement oy Borrower, this Securily (nstrument and the obligations that it secures
shail remain in effect as if Lender had not requinee” amedinte payment in full. Howover, Lender is nat vequited to permit
reinstatement if; (i) Lender has accepted reinstatén ent after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a ~aivent foreclosure proceeding, (i) reinstatermnent will preciude
foreclosure on ditferent grounds in the future, or (iii) reinstutement will adversely affect the priority of the lien created by
this Sccurity Instrument.

11, Borrower Noi Released; Forbearance by Lendse Not o Waiver. Extension of the time of puyment or
madification of amortization of the sums secured by this Security Justrument granted by tender to any successor in imletest
of Borrower shall nol operate to release the liability of the origiip! Eorrower or Borrowers successor in interest, Lender
shall mot be requited to commence proceedings aguinst any successor in interest or refuse to extend time for payment or
otherwise madily amortization of the sums secured by this Sceurity’ Listrument by reason of any demand made by the
original Borrower or Barrowers successors in interest. Any forbenranez oy Lender in exercising sny right or remsedy shall
not be a waiver of or preclude the exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several {‘inbmiy; Co-Sgners. The covenants and agreements of
this Sccurity Instrurnent shall bind snd benefit the successors and assigns of Londer and Borrower, subject W the provisions
of Puarugraph 9.b, Borrowers covenunls and agreements shall be joint and ‘soveral,  Any Borrower who co-signs this
Security Instrument but does not execule the Note: (n) is co-signing this Sceuriiy fatrament only 1o mortgage, grant and
convey that Borrower’s intercst in the Property under the terms of this Sccurity fnstiuaent; thy is nol personally obligmed 1o
pay the sums secure] by this Sccurity instrument; and () agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Insirsment or the Note without that
Borrower s consent,

13. Notlces, Any notice to Borrower provided for in this Securily nstrument shail be givon by delivering it or by
muiling it by first class mail unless applicable law requires use of another method,  The notics shall be directed to the
Property Address or any other address gormwcr designotes by natice to Lender. Any ootice 10 Kepaer shall be given by
first cluss muil to Lenders address stted herein or any address Lender designates by nolice to drirower. Any notice

ravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whon ziven as provided
in this parngraph.

14, Governing Law; Severability. This Security lustrument shall be governed by Federul law cud the law of the
jurisdiction in which the Property is locuted, la the eveat that any provision or clse of this Security Instrument or the
Nolte conflicts with applicable law, such conflici shall not nifect other provisions of this Security Instnunent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared 1o be severable. ‘

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionnlly sssigns and transfers 1o Lender ol) the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to colleet the reats and revenues and hereby directs each tenant of
the Property to puy the rents to Lender or Lender's agents.  However, prior to Lenders notice 10 Borrower of Borrower's
breach of uny covenant or agreerent in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assigament
and not un assignment for additional security oniy.

If Lender gives notice of breach to Borrower: (1) 1l remis veceived by Borrower shadl be held by Burrower os trusiee
for bencfit of Lender only, to be applicd to the sums secured by the Sceurity Instirument; (b) Lender shall be emitled to
gallect and receive all of the rents of the Property: and (¢) cach tenunt of the Property shall pay all rents due and unpaid 1o
Lender or Lender’s agent on Lender’s written demand 1o the wenant.

Borrower has not exceculed any prior assignment of the rents and has oot and will not perform nny act that would
prevent Lendér from exercising ifs vights under this Parngraph 10, .

Lender shall not be required to enter upon, taks control of or maintuin the Propesty belore or after giving onotice of
breuch 1o Romrower. However, Lender or u judicinlly uppointed receiver may do so ar uny time there is o hreach. Any
upplication of rents shal! not cure or waive any defuult or invalidate any other right or remiedy of Lender. This assignment
of rents of the Property shall terminate wien the debt secored by the Scourity Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenamt and ngreo as follows:

17, Foreclosure Procedure. I Lender requires immediate puymient in ful winder poaragraph 9, Lender may forecons
this Security Instrument by judicial procecding, and any other remedies permitted by applicable taw. Lender sha)l be
entitled to collect alf expenses incurred in pursuing the remedics provided in this pumnmph 17, mcluding, but not limiied 10,
reasonable attorneys’ fees and costs of title evidence,

18. Redense, tpon payment of ull sums securcd by this Sceurity Instrument, Lender shull release shis Security
Instrument without charge to Borrower, Bormmower shall pay uny reeordition cosis,

19. Walver of Homestead. Borrower waives all right of homestead excmption in the i'mpeny

Riders to this Security Instrument. [ one or more eiders ore execuiall by Borrower and recorded wgether wish shis
Security Instriment, the covenants of ¢ach such rider shall be incorpornted o and shall amend and supplement the

covenants and agreemenis of this Security Instrument as it the ridergs) were i s pact of this Security bstrament,
|Check applicable boxtes)).

D Condominium Rider E] Grudunted Payment Rider D Growing Equity Rider
D Plinne Unit Developinent Rider D Other [Specify}

BY SIGNING BLLOW, Borrower nccepts tnd agrees to the terms contined in pnges 1 through 4 of this Sceurity
Instrument and in any vy executed by Borrower and recorded with i,

Witnesses: W / : 9 +
= { . ? ot {SeaD)

ROBERT L. DAVIS Hormower

{Seal)

" Borrower

SIGNING FOR THE SOLE PURPGEE
OF WAIVING HER HOMESTEAD RIGEIS (Seal)

Borower

{Send)

Dorrower

STATE OF ILLINOGIS, 6 County ss:

L THE UMDERSIGNED . 8 Notury Pubtic in and for said county and state,

do herchy cortify thit ROBERT L. DAVIS WARKYRR/ A YESSTER DAVIG WALMYIE
UOME A ER / RAGHTE/ // HIS VIFE f

, personally knowa wo me m lic)"u. siawe person(s) wihose m\mt.\ )
subscribed 1o the foregeing insteument, appesred before me this Juy in person, and achuGwledged thi HE
signed and deliverad the soid instrument s 1 g tree and volumary act, dor the uses and purposes therein

set forth.

17 - . /17
Given vader my hand and officinl seal, tis / %’Vduy of ]‘1—4"‘?‘-{ ‘V’X-»{Uf/l_ ﬁ L

My Xpires: t ‘:
y Conpmssion cxpires | ([&'('LAA Z(//L/L :.L/

This instrument was prepared by Nolnsy Publis:

“OFFICIAL SEAL”
SANDRA ANMAD JACQULYN WELSH

- MR i N Natary Public, State of Minois
1301 M. BASSWOOD, 4TH FLOOR My Commissian Expiros 1{30/96

SCHAUMBURG, I AQL73
{Address)
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